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[ToHATME MOHeTapHOM NMOAUTUKM HecoBeplieHcTBO pbiHKa

AeHeXXHO-KpeAUTHas cuTyaums u
OCHOBHbl€ HarpaBAEHUS AEHEXHO-
KPEAUTHOM MOAUTUKM Ha 20| 4-
2015 roa B Pecnybanke Y3bekucran



[ loHATMe MOHeTapHOM
NOAUTUKM



AeHeXKHO-KpeAUTHasA MNOAUTHUKA B
5KOHOMMUYECKOM AUTEpaTYpe Yalle BCEro
OnpeAeAsieTcs, Kak MOAUTUKA
LLleHTpaAbHOro 6aHKa, Bo3poencTBYyOLWas Ha
KOAMYECTBO AEHEr B 0bpalLeHuMn.

A OKYMEHTOM, ONpeAEeASIOLLLUM BaAIOTHO-
duHaHcoBYIO MOAUTUKY PecnybAmKu
Y36eKkncTtaH Ha BAMMKaMLLIME FOADI,
aBAseTca [loctaHoBAeHue [pesnaeHTa
Ne I'llN-1438 ot 26.11.2010 r. «O
NPUOPUTETHbLIX HaNpPaBAEHUAX
AaAbHeHwwero pepopMupoBaHUA U
NOBbILLIEHUA YCTOMUUBOCTH
¢duHaHCOBO-6aHKOBCKOM CUCTEMBI
Pecny6Auku B 2011-2015 ropax m
AOCTUXKEHUA BbICOKMUX
MEXAYHAPOAHBIX peuTuHrOBblx

Po—— NOKa3aTeAeny.




OcCHOBHbIe HanpaBAeHUS AaAbHenLero pepopMmMpoBaHUS U
NOBbILLIEHUS] YCTOMYMBOCTU GUHAHCOBO-OAHKOBCKOM CUCTEMBI
pecnybAunKu:

noBbileHne GUHAHCOBOM YCTOMYMBOCTU U
AMKBUMAHOCTU BaHKOB B COOTBETCTBUM C
TPEOOBAHMAMU MEXXAYHADOAHBIX CTAHAAPTOB
MPUHATHE CMCTeMHbﬁ'?'MGRJ A5 yCMAeHv'ﬁ-'oPrapaHTMM
AASl BKAAAUMKOB N AAAbHENLLIEMY YKPEMNAEHUIO

AOBepUA HaCeEAEHNA U MHOCTPaHHbIX MHBECTOPOB K

AAHKORCKAU cUCTEMe .
BHeAPeHMG COBPeMeHHOM CHUCTEMbI OLLEHKU U

aHaAM3a AEATEAbHOCTU KOMMepYeCKMX GaHKOB U
$UHAHCOBO-O6aHKOBCKOM CUCTEMBI B LLEAOM
A2aAbHelillee COBEpPLUEHCTBOBaHWE HOPMaTUBHO-
npaBoBoM 6a3bl pUHaAHCOBO-OaHKOBCKOM
AESTEABHOCTU

YCUAEHUNE MHBECTULLMOHHOM aKTUBHOCTU
KOMMeEp4ECKNX 6aHKOB

A2AbHelLlee NOBbILLEHNE POAU U pa3BUTHE CETU
Heb6aHKOBCKMX $pMHAHCOBbIX OPraHWU3aLMi

CTUMYAMPOBaHWE pa3BUTUA Chepbl
MUKPOPUHAHCUPOBaHMUS



LleAn MOHeTapHOM MOAUTUKMU

*CTabUABHBIN 3KOHOMMYECKUIM pOCTa
*MOAHasA 3aHATOCTb pecypcoB
*CTaBUABHOCTb YPOBHS LiEH
*paBHOBECHE MAATEXXHOro BaAaHca



K MHCTpyMeHTaM MOHEeTapHOM MOAUTUKU, AAIOLLIUM
BO3MO>XHOCTb LLeHTPaAbHOMY 6aHKYy KOHTPOAMPOBaTb
BEAUYMHY AEHEXKHOM MacCbl, OTHOCATCS:
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OCHOBHbIE UHCTPYMEHTDI
MOHEeTapHOU NMOAUTUKMU

PErYAMPOBaHWE KOAMYECTBA AEHEr B peryAmpoBaHue 6aHKOBCKUX
obpalleHuy; pPe3epBOB;

pPeryAMpoBaHue pasMepoB CCyA U
KPEAMTOB, MPEAOCTABASEMbIX PEryAMpoBaHue CTaBKWU MPOLLEHTA
KOMMepYecKknM BaHKam;



HecoBeplieHCTBO

PbIHKA




[lpn BCen cBOEM OrpOMHOM
NO3UTUBHOWU POAU PbIHOK He B
COCTOSIHUM obecrne4vnTb
3bPeKTUBHOE peLleHMe psisa
CTpPaTerM4yeckux 3apay pasBUTHUS
3KOHOMMKM, COLLUAABHBIX MPObAEM.
PbIHKY, NpeAOCTaBAEHHOMY CaMOMy
cebe, NpUCyLLLN aHAPXMYHOCTDb U
CTUXMMHOCTb, MPUBOASLLUE K
3KOHOMMYECKMM MOTEPSM U
CHUXKEHUIO 3P PEKTUBHOCTH
X03AMCTBOBaHUSA. PbIHOK obocTpsieT
npobAeMy coLMaAbHOro
HepaBeHCTBa, MOpPOXKAAeT
3HaYUTEAbHYIO AMPdepeHLMaLmio
AOXOAOB, UMYLLLECTBEHHOE
PacCAOEHUE HaCEAEHMUS.




PbiHOK He cnocobeH NMPOTUBOCTOATD

" B ycroBusAX pbIHOYHOM CTUXUM

HEJIOERKHE BREPHEHOT
MOHOMOAREIEAE R ETPYKTYPEI,
orpaHMqMBarobtﬁn%Eﬁg%f’mH KYPEHLIMM.
MOHONOAUCTDbI
UMCKYCCTBEHHO
COKpaLlatoT
NMPOU3BOACTBO.

MOHOMOAUCTUYECKUM TEHAEHUUNAM!

CospatoTcs HESBRRBAAYSEIE MPMBHAETUM
AASl OTPAHUSERAR RS KRN cybbeKTOB
neH, RRAMRM, Ha
NPOAYKLMIO
CbIpbeBbIX
MOHOMOAUMN,
3AEKTPO3HEpruio,
TPaHCMOPpT.



*PbIHOYHas KOHKYpPEHLMS NPUBOAMT:
*K BbICBOOOXKAEHMIO PAOOTHUKOB U3 NPOU3BOACTBA U Be3paboTuue, obocTpeHuio
COLlMAABHOTO MOAOXEHMA MaAOOBecneYeHHbIX CAOEB HaCEAEHUS
*6AAronpuUATCTBYeT SKOHOMUYECKM CUABHBIM FPYNMNaM NoTpebuUTeAel, B TO BpeMs Kak
3KOHOMMYECKMU cAabble rpynnbl (MEHCUOHEPDI, UHBAAUABI, MOAOAEXDb U AP.) OCTAlOTCS NMOPOW
06AEAEHHbIMM



PbIHOK

*He BOCMPUMMYMB K AOATOCPOYHbIM OBLLLErOCYAAPCTBEHHBIM NPOrpaMmam, CBSI3aHHbIM C
AMKBMAALIMEN COLIMAABHOIO HEPaBEHCTBA, 3KOAOIUEN, 0OYCTPOMCTBOM TEPPUTOPUMA
*He B COCTOSIHUU CaMOCTOSITEAbHO P€aAU30BaTb CTPaTerMyeckne naem B obAacTu Hayku
N TEXHMKM, OCYLLLECTBUTb B MacluTabe BCeM HALLMOHAABHOM 3KOHOMMUKM KPYrHble
CTPYKTYPHbl€ CABUIN, COPUEHTUPOBAHHbIE HA MEPCMEKTUBY

*rpeAMnoOAaraeT UCMOAb30OBaHME MEXaHM3Ma rOCyAQPCTBEHHOIO PEryAMPOBAaHUA AAS
PeLLUeHUs pasAUYHbIX NPobAeM



N3BecTHbI cAeAyiOLWME HaNpPaBAEHUS
rocyAapCTBEHHOIO BMELLATEAbCTBA B
5KOHOMMKY:

Mukpo-peryAmpoBaHue Makpo-peryAmpoBaHue

NHTep-peryanpoBaHue



OCHOBHblE MHCTPYMEHTDI
MUKPOPEryAuMpoBaHMUS

HaAOroobAoXKeHue YCKOpE€HHaA aMOpTU3aLnA

BO3AENCTBUE HA LLEHDI AHTUMOHOIMNOAbHOE peryAupoBaHume



MakpoperyAaupyroLmmum
MHCTPYMEHTAMM SABASAIOTCS

bMHAHCOBOE M HAAOTOBOE PEryAUPOBaHME YPOBHS NMPOU3BOACTBA, be3paboTuubl U MHPAALUY;

COo3AaHUE I'IPaBOBOﬁ OCHOBbI AAA MPUHATUA

v CTa6MAM3aLI.MF| O9KOHOMMUKMU,
S3KOHOMUYHECKUX peLueHnn

NMOAUTUK
NPOrHo3upoBaHue AEHEeXHas peryampoBaH OAMTKE o€ npeAnpu-
3KOHOMMKM na AOXOAOB,; HMUMATEAbCTBO

MOAUTUKA



MHTepperyAupoBaHue BKAIOYaET
B cebs:




KocBeHHOe BMellaTeAbCTBO rocyAapcCrtBa
OCYLLUECTBAAETCA MO CACAYIOLWUM HAlNPpaBAEHUAM!.

® CTUMYAUPOBAHUE KaNUTAAOBAOXKEHUN;
® obecneyeHue HanMboAee MOAHOM 3aHSTOCTMU;

® CTUMYAMPOBaHWE 3KCNOPTa U MMMOPTa TOBapOB,
KanmMTaAoB U paboyer CUAbI;

® BO3AEMCTBME Ha OOLLMIM YPOBEHDb LIEH B LLEASIX
X cTabmamnsaumu;

® MoAAEpPKKa YCTOMYUBOIO 3KOHOMUYECKOTO
POCTa;

® rnepepacrnpeAeAeHNE AOXOAOB



AeHeXXHO-KpeAUTHaa CUTyaLms
M OCHOBHbIE HaNpaBAEHMUS
AEHEXXHO-KPEAUTHOM MOAUTUKM
Ha 2014- 2015 roa B PecnybaAuke
Y36eKkucTtaH



B Pecny6Anke Y36ekucTaH nopsAepKMBaeTCs BbICOKUA SKOHOMUYECKUIM POCT,
yYUTbiBasA MOOUAU3ALUIO BCEX MMEIOLLUXCS PECYPCOB U NPOBEPEHHOM CTpaTerMm
4yepes NoCAeAOBaTEAbHOE MPOAOAXKEHMe pedopM. B yacTHocTu:

pasBuTUE HaCTHOIO NMpeArnpmMHMMaTEeAbCTBA, 6M3Heca, NMpUBAEYEHUA
oTe4vHeCTBEHHbIX U MHOCTpPAHHbIX WHBECTULLUMA

Pa3sBUTME MOAEPHM3ALMU NMPOMbILUAEHHOTO MPOU3BOACTBA UX
TEXHUYECKasA U TEXHOAOIrMYeCcKas MHHOBALLMUSA, Xalu-TeK U 3anycK
COBPEMEHHbIX NMPOU3BOACTB

PE3KO yBeAU4YMBaeTCsi obbeM NPOMU3BOACTBA NOTPEOUTEALCKMX TOBApPOB U
MPOMbILUAEHHOM NPOAYKLIMM

KanuTaAusaums 6aHKoOB, MOBbILLEHUE AUKBUAHOCTU U YKPEMNAEHMUE
pecypcHom 6asbl, U YBeAUYEHME UX MHBECTULUOHHOM AEATEABHOCTU

ocyw,ecTtBA€HHUE mep Nno COunaAbHOMY pa3BUTUIO, MOBLILLEHUIO 3aHATOCTU
n obecneyeHuto pOCTa p€aAbHbIX AOXOAOB, MPOAOXKNAU MYTb K BbICOKUM
TeMnaMm sKOHOMUHECKOIo pocCTa




AHaAU3 U3MEHEeHUs OCHOBHbIX MAaKPO3KOHOMUYECKMX
NoKasaTeAen B CAEACTBMU FPAMOTHOM U 3PdEKTUBHOM
mMoHeTapHou noanTuku B 2014 - 2015 roay
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AMHaAMMKa MMHMMAAbHOTO pa3mepa
3apaboOTHOM MAaTbl, NEHCUM NO BO3PaACTY
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AHaAM3 BbINyCKa NMAACTMKOBBIX KapToveK 6GaHKOB Mo
HEKOTOpPbIM permoHam Y36eKncTaHa, BBEAEHHbIX B
obpalyeHune no coctosiHuio Ha | sHBaps 2015 roaa

Bcero 7,837,376
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HOPMATHBbI OBA3ATE/IbHbIX PESEPBOB ‘& Bepcun anA nevaru
[ata ofHoeneHnA: 29 AHeapb, 2015 - 11:08
; (B npoueHTax)
MNepwon AencTeuA Mo peno3ntam Mo genoautam Mo genosutam Mo peno3utam
HOPUONYECKMX NUL | HOPUONYECKUX NUL | HPUOWYeCKUX nuy HpUONYECKUX nNuu B
[0 BocTpeDOBaHMA | CPOKOM OT roga oo | Cpokom donee 3 ner WHOCTPaHHOW Banwre
M cpokom o 1 rona Jnere B HAUWMOHANbLHOW
B HaUWOHANbHON HauWoHanbLHoON Bantore
, Banwre : Banwre
¢ 1maA 1994 ropa 30 10 30
' ¢ 1AHBapA 1995 ropa 25 10 25
' ¢ 1wonA 1996 rona 25 10
c 1 nekabpa 1997 rona 20 10
: ¢ 1 manA 2000 rona 20
c 1 ¢eepana 2005 roga 15 5
| c 1 aerycra 2005 rona 15 8
| c 1 ceHtabpa 2007 roga 13
| c 1 HoAbOpA 2008 ropa 15
"c 1 cemﬁﬁpnédog roga ' 1757 . '12 ' 170,57 Te Xe caMmble AnA

OEUOMTOE B O BSane

| CM. nbnoerue oﬁfoéﬂsaTeanux pe3epeax KOMMEPYECKNX '6'aHKoa. OEnoHNPYEMbIX B LleHTpaanOM BVaHKe' Pecnyﬁhuku
Y30eKncraH (yreepxaeHo nocraHoeneHnem NpaeneHna LieHTpaneHoro 6aHka Pecnybnukn Yabekucrad 15 aerycra 2009
roga Ne 23/8 u 3apernctpupoeado MuHUCTepcTeoMm ctuumumn Pecnybnukn Y30ekuctaH 9 ceHtabpa 2009 roga Ne 2004)



CtaBKa pepUHaAHCMPOBAHUSA LLEHTPAABHOIO
6aHKa Pecnybanku Y3bekuncTaH
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McnoAb3oBaHHas AMTepaTypa

http://www.cbu.uz/uzc/node/45262
http://cbu.uz/ru/section/monet_policy/refinancingrate
http://cbu.uz/ru/section/monet_policy/reserve
http://stat.uz/ru/index.php/opendata
http://data.gov.uz/ru/datasets/

http://www.ved.gov.ru/reg/info/documentation/search_docu
ments/?action=showproduct&id=4582&parent=0&start=|

http://otherreferats.allbest.ru/finance/00056500_0.html
http://academout.ru/referates/32/5.php
http://www.ereport.ru/articles/macro/macro2|.htm
http://prezident.uz/ru/news/4875/

http://cbu.uz/ru/section/banking legislation/president_regula
tions/reform_bankov




