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‘|| Lluknnyeckoe pasButue
3KOHOMMUKM
ABTtop: KonbuoBa J1.A.

CaHkT-lleTepOyprckumn konneax
yrnpaBrieHUsA 1 3KOHOMMUKU
«AnekcaHapoOBCKUMN nLen»




Bornpochbi:

Linknnyeckoe pas3Butme KanutarimCTU4eCcKoun

3KOHOMUKWN. Buabl uuknos.

anqMHbl LUMNKITUHHOCTUN IKOHOMMNYECKOIo

pa3Butna. CtabunmsaymoHHas NnoauTUKa
rocynapcrBa.

TpaHcdopMaLMOHHBLIU KPU3NC B POCCUUCKON

SKOHOMMUKE.
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l H| 1. Uuknnyeckoe passuTtue KanutarnucTun-
YyecKon 3KOHOMUKU. Buabl uMKnos.

O Jdonrocpo4yHoe pa3BUuTUE MUPOBON IKOHOMUKU HOCUT
nocTtynartenbHbIU XapakTep.
NOCTOSAAHHbIE OONIroCpPOYHbIe TeHOEeHLUUMN.
= POCT HaceneHus,
= YBenun4yeHue obuiero oosema nponsBoAcCTBa,
= pasBUTUE TEXHONOIUMN.

0O HanpaBneHue n cteneHb U3MEHEeHUs1 COBOKYMHOCTU
nokasaTesien, XapakTepu3yrLwmnx pasButue HapoagHoro

XO35IUCTBAa, Ha3bliBaeTCA 3KOHOMUYeCcKoU
KOHBIOHKMYypPOU.
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‘ OnpepgenexHne ymkna

L1 npOMe)KYTOK BPpeMEeHU MexXxaAy ABYyMA OAMHAKOBbLIMU
COCTOAHUSIMMN IKOHOMUNYECKOU KOHBHOHKTYPbI
Ha3blBaeTCA 3KOHOMUYEeCKUM UUKJIOM.

[0 IKOHOMUYECKUU YUK - KOJIEOAHUA (DaKmUYecKozo
00béMa npou3eo00Ccmea 60Kpy2 €20 NOMEeHUUAIbHOU
geIUYUHDBL, KOMOPAA 00CMU2AeMCA HPU NOTTHOU
3AHAMOCMU, U C6A3AHHbBIE C HUMU UIMEHEHUA OPY2UX
MAKPOIKOHOMUYECKUX noKazameell.




< KpartkocpouHble (2-4 roga)
— umknbl KntymHa

Buabl unknos

& CpepgHecpoyHble (7-11 net)
— umknbl XKrornapa — Mapkca

< HonrocpoyHble — (45-50 ner)
— ymknbl KoHgpaTtbeBa




BbipakeHbl Hanbornee oT4ETNIMBO B MAaKPOIKOHOMUYECKOW
CTaTUCTUKe

NrpatoT Hanbornee 3aMeTHYIO pPosib B HApyLUEHUM paBHOBECUS
PbIHOYHOrO XO35MCTBA U CTUMYNUPOBAHUN Er0 Pa3BUTUS

CpeaHecpoYyHble LUKIbI

«B coBpeMeHHOM MHpe HA IKOHOMUYECKHUE HUKJIbI CMOTPAT
[PUMEPHO TaKKe, KaK JIpeBHME erunTaHe Ha pa3auBbl Hua.
JTO SIBJICHUE MOBTOPHACTCH Yepe3 HEKOTOPbIe MPOMEKYTKH
BpeMeHH, HMeeT BaKHeulIee 3HaAUYeHue IS BCeX, a ero
NEeUCTBUTEIbHBIC IPUYUHBI CKPBITHI OT B3IISIIA».

Ox.Bb. Knapk




MupoBoun kpusuc 2008-? n poccunckas
3KOHOMMKaA

FeHepanbl Bceraa rotoBATCH K NPOLLUOUA BOUHE

UnoteyHbin Kpusuc. Npobnembl 6aHKOBCKUX
GanaHcoB.

Oucnponopuun MMPOBOU TOProBJIN — TOProBbLIN
6anaHc CLUA nokpbiBancsa Kutaem, AAnoHuen,
Poccuen (ctumynunpoBaHuMe 3KcnopTa Tpyaa,
Hay4YHO-TEeXHUYECKUX pa3paboTok, ??7?)

[MeperpeB MMPOBON IKOHOMUKN: He(pTb — 147 $;
MeTannbl; «fa3anpomMm» TpeTbs NO KanuTanu3auun
KOMMNaHusi Mmpa;

[eweBbIU N AOCTYMNHbLIU KanuTan Ha (poHe aoporux

pealibHbIX aKTUBOB



'|”H| BHYTpeHHWe npobnemsi:

[Ty3bipb Ha pbIHKE HEOBMXUMOCTMN;
LleHa apeHabl;

PoCT LieH Ha UCXOaHble pecypcbl: MeTann, TOnMAnBo,
cTpouTernbHble MaTepuansb U T.4.

BoBneyeHne B NpoM3BOACTBEHHBLIN MPOLIECC BCEX
YCNOBHOMNPUTOAHbIX NPON3BOACTBEHHbLIX MOLLHOCTEN
PocT 3a00mKeHHOCTU:

[Mpeanpunatumn peanbHOro CEKTOpPa;
b6aHKoB
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I ‘H [lepenatoyHble MexaHM3Mbl MUPOBOIO Kpu3nca B
POCCUNCKYIO SKOHOMMUKY:

1.LleHa HeTK:

BroaxeT — cHmxeHune Hanoros (HOINW, skcnopTHasa nownmHa, Hanor
Ha nNpuobINb)=

bBrogxkeTHble MHBECTULNK (MHGPACTPYKTYpa, coumanbHas cdepa,
dyHOameHTanbHaga Hayka, obopoHa);

Ho!ll- ctabunmnsaunoHHbIn GOoHA, OTKa3 OT npodomumTa 1 nepexos K
nedonumnTHoMy BrogxKeTy;
HaunoHanbHaa BanrwTta — 3BP, KoHKypeHTOCnocobHOCTL, BO3BpaT
[0nroB
CokpaljeHmne nHBecTuLMn HedpTtera3zoBoro ceKkropa

CokpalueHue cnpoca paboTHUKOB HedpTerasoBoro ceKkropa




POCCUUCKYHD SKOHOMMUKY:

'l
Il“” MNepenatoyHble MexaHU3Mbl MMPOBOIO KpUsuca B

euuUnUT NUKBNOHOCTU (OrpaHU4YeHne NpUToKa
BaAaJ1lOTbl, POCT MNPOLUEHTHbIX CTaBOK HAa MNPOBbLIX
PbIHKaX):
OrpaHundeHne gocTtyna K KpeauTy
[1lpoueHTHaa cTaBkKa:
[lageHune niBecTnumnmn
CokpalueHue noTpedbuTenbCcKoro crnpoca

[lageHne cnpoca Ha HeEABUXUMOCTb
Cxartne doHO0BOro pbiHKa




.|IHH| da3bl LMKa

Y, N
Y 1. Cnag

2. [enpeccus
Y3

3. OxuBneHune
Yzl\
Y, > 4. lNogvem

1

Cnag ,El,enpeccmq [Moobem

U.eH bl CHWXeHne  const const pocT

3anaCb| N pesepBbl : CHUSKEHME | CHUDKEHMe
NPON3BOACTBEHHbLIX MOLLHOCTEN
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”H” [lonrocpo4Hbie UMKIbI
(KoHOpaTbeBCKMe)

NNHUA TpeHaa He aBnsaeTcda npsimon. OHa Takke
BONHoo6pa3Ha, HO BOMHbI 6onee nonorne n gnuHHbIE, a cam
9KOHOMWYECKUI LMKN Konebnetcs BOKPYr 3TUX ANUHHBIX BOSH
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”H” [lonrocpo4Hbie UMKIbI
(KoHOpaTbeBCKMe)

NNHUA TpeHaa He aBnsaeTcda npsimon. OHa Takke
BONHoo6pa3Ha, HO BOMHbI 6onee nonorne n gnuHHbIE, a cam
9KOHOMWYECKUI LMKN Konebnetcs BOKPYr 3TUX ANUHHBIX BOSH
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[lposiBNeHne UMKIOB
KoHOpaTbeBa

Ha noBblLLaTeNIbHOW BOJSIHE:
[TpoaomKNTENbHbIE N DYPHbIE NOABLEMBI,
Hernyookue cnagbl
HEMNPOAOOJTXKXUTESIbHbIE OENEPCCUN

Ha noHmxaTternbHOW BOSHE:
HENMPOAOOJITXKUTESIbHbIE U BAJIblE NMOAbEMDI,

rmybokne cnagpl
ONUTerNbHbIE genepccuu
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| H| XpoHornormsa 60onbLUNX LMKIOB

KoHOpaTbeBa.

nepuoj

nepuo

2-as1 MOBBINIATEILHAS BOJIHA
2-a MOHMKATEJALHAA BOJIHA

3-51 MOBBIIIATEJILHASI BOJIHA

3-91 MOHMKATEJIbHAA BOJIHA

4-asl MOBBIIIATEJbHASA BOJHA

4-as1 MOHMKATEJILHAA BOJIHA

5-9 moBbIIIIATEJILHAA BOJIHA

1844-1855
1870-1875

1891-1896
1914-1920

1929-1933
1947-1950

1973-1979

1870-1875
1890-1896

1914-1920
1929-1933

1947-1950
1973-1979

2000-2005 (2?)

S-1 HOHMIKATEIbHAA BOJIHA 2000-2005 (?2?) 22?27?




“OonbluMe UMKINbl MOXXHO paccMaTpuMBaThb KakK HapyLleHue U
BOCCTaHOBNeHNe 3KOHOMMNYECKOro paBHoOBeCUA ANINTENIbHOro
nepuoaa. OCHOBHasA X NPUYUHA NIEXUT B MeXaHU3Me HaKOMNMeHus,
aKKyMyrnmMpoBaHUA U paccessHUA Kanutana, 4OCTaToO4YHOro Ans
CO34aHuA HOBbIX NPON3BOAUTENbHbLIX cuUn’

rlpVI‘-II/IHbI AOJITOCPOYHbIX LMKITOB.

Ha4yano noagbEémMa AJFIMHHOrO LMKra npoucxoauT “Korga HakonsfeHue
U aKKyMyrnuMpoBaHuWe Kanutana gOCTUraeT Takoro HanpsbkeHus, npu
KOTOPOM CTaHOBUTCA BO3MOXHbIM peHTabenbHoOe MHBeCTUpoBaHue
KanuTtana B uenfix co3gaHusi OCHOBHbIX MPOU3BOAUTENbHbIX CUIT U
paguKarnbHOro nepeobopyaoBaHnUs TEXHUKN

Konpaparees H./I.

bonbive HUKIIbl KOHBIOHKTYPBI U TEOPUS MPEABUICHUA.




[TpUYMHBbI JONTOCPOYHbIX
LINKITOB:
KayecTBeHHbIe NU3MEHEHNSA B

NPOW3BOACTBE HAa OCHOBE KPYMHbIX
N300peTeEHNN

OOHOBMEHNE NAaCCUBHbIX ANTIEMEHTOB
OCHOBHOIO Kanumtarlla

PacLinpeHmne pbIHKOB U TEXHOOIMNmn
obpalleHus




|

'”‘H 2. [lpnynHbI ULUKNNYHOCTN SKOHOMUYECKOTO
pa3utuns. CtabunmsaymoHHas rnonunTuka

rocygapcTrBa.

30ecb 1 ganee Mbl bygem paccmaTtpuBaTh
cpegHecpoYHble LINKNbI.

O J[eTepMuMHUCTCKMe Moaenu LuKna.

« KonebaHusi nod eo3zdelicmeuemM éHyYmMpeHHUX
MexaHu3mMoe rnpucrnocobrieHUsi 3KOHOMuU4YeckKou

cucmemsbil.

O CrtoxacTnyeckue moaenu UMKna.

o« KonebaHusa nop Bo3genNCcTBUEM BHYTPEHHUX
MeXaHM3MOB NpuUcnocoobneHunsn
3KOHOMUYECKOUN CUCTEMBI.




Moaenb cpegHen HOPMbI NPUOLINW.
MNMepBbIN Noaxoa K 00 bLACHEHUI0 NPUPOAbLI LUKIA Yepe3 MeXaHU3m
OOHOBNEHNA OCHOBHOIO KanuTtana.

HakonneHue Kkanutana =
POCT 06beMa NpeanoXeHusa =
nepeHacbILEHNE pblHKA U KOHKYpPEHUMA =

CHWXEHNE oXxngaemMon npubsinm Ha BNOXEHHbIN
Kanutan=

D,eTepMVIHMCTCKVIe MoA4eJsin LunKria.

CHUXEeHue UHBeCcTUuLuuu =
nageHue cnpoca =
Kpusumc =
ObecLeHeHue OCHOBHOro Kanurtana, MHBeCTULUN B ero ooOHoBIreHue =
Ha4vyano HoBoOro uukna




Mopaenb MynbTUNIMKaTopa-akcneparopa

[TpnymMHOM LMKNa BbICTYMNAET 3adepXKa B peakumnm
XO3ANCTBYHOLLMX CYObEKTOB HA M3MEHEHUNS PbIHOYHOW
KOHBIOHKTYPbI, BDEMEHHOMN pa3pbiB MexXay HaMmepeHUsaMU v

D,eTepMVIHMCTCKVIe MoA4eJsin LunKria.

deucmesusamul.
1) AY=K*Al ~« > Al =g*AY
AY- npupocT BBI o — aKceneparop,
Al — NPUPOCT NHBECTULINIA DR B
KannTanoeMKOCTbIO
K - MynbTunnukarop BB

N -
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|”H| Mogenb MynbTUnnMKaTopa-akcneparopa

OrpaHunyeHuns ansa konebaHun,

Bbl3blIBaEMbIX aKkcernepaTopomMm:

o Illonnas 3auamocmo (max)

o Amopmuzayus (min)

o U3menenue senudunbl npeononazaemoi
CKJIOHHOCMU K COepeNceHUusIM




CTtoxacTuyeckue moaernuv uukKna.

LInkn — Kak peakymss 9KOHOMWUYECKON CUCTEMbI Ha
Clly4YanHble BO3MYLLEHUNA KOTOPbLIE UCMbITbIBAET
9KOHOMMUKA N3BHE:

e BOWHBbI;

e Heypoxaun U CTUXnnHble beacTBus;

e TEXHOJIOTNUYECKUNE LLIOKU;

e MPaBUTENbLCTBO

MNynbC — BHELWHUIN LLOK KOTOPbIW BbIBOAUT 9KOHOMWUKY U3
COCTOSIHMSA paBHOBecUs (KakoBa Obl HM Obifia ero npupoaa, HO 3TO M.
6. LLOKM cnpoca U LLOKU NPeanoXeHNs) N BbI3bIBAET LEMHYIO
peakunto nNpucrnocodneHus.

MexaHn3am pacrnpocTpaHeHust — Te CUIbl, KOTopble obecne4ymBatoT
COXpaHeHne UMMynbca BO BPEMEHU U BbI3bIBAlOT OTKITOHEHUS OT
nepBoHa4anbHOro COCTOSAHUS.




Bnepesvie uoes cghopmynuposana ¢ 1930x 22. nezasucumo opye om
opyea E.Cnyukum u P.Dpuwem.

KCrnepmMeHTanbHoe noaTBepKaeHmne obIno rnosy4eHo B
50e rogbl ¢ NosiBIIEHNEM KOMMbIOTEPHON TEXHUKN PPIHK
angenbmaH n Upma dngenbmaH nccnenoBanu
9KOHOMMYECKYIO MOAESb LIMKNa, BKIIHOYaloLyo 25
ypaBHEHWNN, ONUCbIBAKOLLMX Hanbornee BaXHble NEPEMEHHbIE
aMepuKaHCKon SKOHOMUKN. OKasarnochk, YTO MOAENb He
MOXET OOBSACHUTL LMK, NOCKOSbKY KonedaHusi co
BpEMEHEM CXOOAT Ha HET, HO 3aTO Mo BO34ENCTBMEM

BHELLHUX TOJTHKOB OHa Nnpom3BoanT KonebaHus, cXoaHble C
AerioBbiIM LUUKITaMWN.

CTtoxacTuyeckue moaernuv uukKna.
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”H| CTtabunusaumoHHas NonmMTmKa
rocygapcraa.

0 KoHTpuuknmnyeckaa nonutuka rocygapcrea
COBOKYMNHOCTb Mep, HanpasfieHHbIX Ha CriaXuBaHue
KonebaHum 3KOHOMUNYECKUX NokasaTeneun B xoae
LIMKa

® L||I/IKJ'I — MO3BOJIAET BbIABJIATb HOBbIE MNEPCINEKTUBHbLIE
HalpaBllieHNA 3KOHOMNYECKOIo pa3BNTNA, HO!

o [loTepu B pesynbraTe CTUXUIAHOIO Xapakrepa
npoLiecca




CtabunmnsaumoHHasa nonmnTuka
rocygapcTaa.

NHCTpYyMeHTLI OH0aXKEeTHO-HarmoroBom MosINTUKN:

e [OcymapcTBeHHble pacxoabl — POCT B nepuos

BAJIOM KOHBIOHKTYPbI, CHKEHME B Nepuon
neperpesa;

e HanoroBble NbroTbl AN KOprnopauun, BKIto4as

MEXaHN3Mbl YCKOPEH HOW aMOpPTnN3aunn

e BcTpoeHHble cTabununaartopsl: coUuanbHbie

pacxoabl 1 NporpeccnuBHbIE HAJ10MA

BHyTpeHHWe naru 6104keTHO-HaNoroBowm
MNONMNTUKW
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”H| CTtabunusaumoHHas NonmMTmKa
rocygapcraa.

[1eHeXXHOo-KpeanTHasa nonuTuka:

e YnpaBneHne NpoLUeHTHON CTaBKOW;
lr B IEpHOJI BAJIOM KOHBIOHKTYPHI I
CTUMYJIMPOBAHUSA UHBECTUIIMU U POCTA
OTPEOUTEIILCKOTO CIIPOca
1 r B Iepyuon neperpena

e YnpaBneHne obbemMamMmm KpeANTHbIX PECYPCOB

e BHellHWe BpeMeHHbIe narn geHeXHo-
KpeaAUTHOW NONMUTUKK




He TaK BCe CTpaLUHO:

[leHne crnpoca = cxaTue nmnopTa u
nMvmnoprtosamelleHue. [pouecc nowuen.

Konanc Ha pblHKe HEABWXUMOCTU — KAKOB PbIHOK, TAKOBO
N rnpucnocobrieHmne.

CokpalleHue 3aHATOCTU — ONTUMU3AaLUNS U3OEPKEK,
BbITECHEHNE HanMeHee 3P PEKTUBHOIO Tpyaa, oTbe3q
ractapbantepon

Oco3HaHne HeN3beXXHOCTU CTPYKTYPHOU NEPECTPONKM
Kpnanc Lunknm4yeckmm n Kpusmc CUCTEMHbIN.
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l“”” OuHamuka poccuuckoro BBI1 Ha
AyLwly HaceneHus.
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100%)

UHaekec n POMbLIWNMEeHHOro npomn3BoacrtBa

B Poccuu (AHB.1990 r.




UHpaekc BBI1 (B conocTtaBMMbIX LieHaX) u
MHBECTULUN B OCHOBHOM Kanutan B oTpacnax
npoun3BoasaLwmnx toesapbl, B % K 1990 r

= BBIl — lNpoMmbIWwneHHOCTb NHBecTnUMMN




1 OBbbeKTUBHbIE PaKTOPBI:

e WM3gepxku TpaHcdopmauum (3ameHa KoopanHaunoHHOro
MeXaHn3mMa, paspbliBbl XO3AUCTBEHHbIX CBA3EN);

e l13mMeHeHMe MoTUBaALMN XO3SANCTBYIOLLMX CYOBEKTOB — OT
obbema BbiNycka K NpnodbInu;

1 CybbekTuBHblE DAKTOPBI:

e OWwunbkM npaBmTeNbLCTBA PePOPMAaTOPOB;

e [lepepacnpeneneHne cobCTBEHHOCTU N BbIBOL aKTUBOB

[TpnynHbI TPpaHcdopMaLMOHHOro cnaaa:




Asngaetca nu TpaHcdopMaLUUOHHLIN cnag
Ha4yanom LMKIMNYEeCKOoro passutma?

OOHOBINMEeHne OCHOBHOroO KanmTtana Kak
MOTOP UMKna???
BHelLlHe3KoHOMUYeckne CBA3n Kak

nepeagaTtodHbIi MEXaHU3M LMKITNYECKNX
KoJ1ebaHun.




