


[ToHaTne

BantoTHbINM PbIHOK - cpepa S3KOHOMMNYECKUX
OTHOLLEHUIN, NPOABAAILLNXCA NPpU
OCYLLECTBNEHUN onepaLmm no Kynne-npogaxe
NHOCTPaHHOW BantOTOW N LeHHbIX Oymar B
MHOCTPaHHOW BankoTe, a Takke onepauumn no
WHBECTMPOBaHWUIO BanOTHOMO Kanutana.
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CocTasngaowmmMmm BasitoTHOMo
pbiHKa B Poccun BbICTYMNAloT:

PbIHOK HANMMYHOW BanoThlI,
PbIHOK De3HanM4YHoOn BantoThHl.




m

PbIHOK HaJIMYHOM BaJItOTbl

IIpe/icTaBJIEH BaJIIOTHO-OOMEHHBIMU
onepanusaMu GU3NUYECKUX JIUI] Uepe3
KOMMepuecKkre 0aHKU 1 OaHKHOTHBIMU
cAeJIKaMHM, COBEpIIaeMbIMH KOMMEPUYECKUMU
OaHKaMH B IIeJIAX [OMIOJIHEHUS BAJIIOTHO-
KaCCOBOU HAJIMYHOCTH.
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3aKkoHOoOaTernbCTBO

OCHOBHbIM
3aKoHoaaTernbHbIM akTOM
B 00f1acTu BanOTHbIX
OoTHoLWweHnn Poccumckon
denepaunn aesnsetcs
3akoH PCOCP ot 9
okTs6pa 1992 r. «O
BaSIlOTHOM
perynmpoBaHumn u
BaNOTHOM KOHTponey, a
TakKe Agpyrne 3akoHbl U
NOa3aKOHHbIE aKThbl.
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Buabl BantOTHbIX pbIHKOB

Jaob £

bup:keBou BAJIIOTHBIN PHIHOK.
Me:x0aHKOBCKHUI BAJIIOTHBIN PhIHOK.
PHIHOK HAJTUYHBIX BAJIIOTHBIX C/IEJIOK.
PHIHOK CPOUYHBIX OII€paIUii.
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Bup>keBou BaNlOTHbIU

DbIHOK

ITOT PHIHOK QPYHKIITMOHUPYET 110 YCTAHOBJIEHHBIM
IpaBujaaM. BajaroTHbIE OUPKHU BBIIIOJIHSIOT
IocpeiHnYeCKre QYHKIIUN B KAYECTBE TOPTOBBIX
ILTOIIA/IOK.
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MerK6aHKOBCKMNM
BaJIIOTHbIM PbIHOK

BasroTHbIe oniepaiumu
yIIOJIHOMOYEeHHBIX Kb
BO BHE OHP>KEBOM
obopoTe

KYPCOB.
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PbIHOK Ha/IM4YHbIX
BaJIIOTHbIX CAE/IOK

CyiecTByeT HECKOJIbKO IIPUYMH MOITYJIAPHOCTH
PBIHKA HAJTMYHBIX BAJIOT. IIpuObLIb (MM
yOBITOK) Ha 5TOM PBIHKE OBICTPO PEaTN3YIOTCS,
bs1aroziapsi ero BOJIaTUJILHOCTH.
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PbIHOK CPOYHbIX
onepauum

OOHUM U3 caMbIX OOJIBIIINX BATIOTHBIX
PBIHKOB BBICTYIIAeT PHIHOK CHOT, UJIU

BIHOK HEMEeUIEHHOU MMOCTaBKU BAJIIOThI
FB TeyeHHe 2-X pabouux gHel).

IJKOHOMUYECKHE areHThI TAKXKEe MOTYT
BOCIIOJIb30BaThCs YCJyraMU CPOYHOTO
(bopBapaHOro) BaJIOTHOrO phiHKA. Eciiu
YYaCTHUKY BaJIIOTHOT'O PhIHKA
norpebyeTcs KyIuTh HHOCTPaHHYIO
BAJIIOTY Yepe3 ONpeieIEeHHbIN ITEPUO/
BpPEMEHH, OH MOKET 3aKJIIUYUTh TaK
Ha3bIBAEMbIN CPOYHBIN KOHTPAKT HA
IIOKYIIKY 5TOUW BaJIOTHI.
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MHTepecHbIN PaKT

Kitaccuueckas onepanus
J:xopa:ka Copoca B 1992 roay
10 IPOJAKe AHTJIUNCKOTO
¢dyuTta crepsauaros (GBP)
IIPOTHUB HEMEIKOW MAapKU
(DM) u amepuKaHCKOTO
nostapa (USD) nmpuHecaa
eMy B TeUeHHE JIBYX He/lelb
MUJLIAAP/, A0JLJIAPOB YUCTOM
npubbLIH, czenaB Copoca
3HAMEHUTHIM U II0JI0KUB
Ha4vaJio ero
6J1arOTBOPUTETHLHOU
NeATEeIbHOCTH.




m

MMBb

MockoBcKasa MexkO0aHKOBCKas BayIloTHasI Oupaka
(Moscow Interbank Currency Exchange — MICEX) —
BeZyIllas POCCUICKas OUpIKa, Ha OCHOBE KOTOPOi
JleficTByeT 0O0IlleHallMOHAIbHAsA CHUCTEMA TOPIOB Ha
BCEX OCHOBHBIX cerMeHTaxX (MHAHCOBOT'O PhIHKA —
BAJIIOTHOM, (DOH/IOBOM M CPOYHOM — Kak B MOCKBe,
TaK U B KPYMHEUITNX QUHAHCOBO-IPOMBIIILIEHHBIX
neHTpax Poccunu. CoBMECTHO CO CBOUMU
nmapTHepamu, Bxogsamumu B I'pyniry MMBB (3AO
«®oHnoBas bup:ka MMBb», PacuetHas maaTa
MMBBb, HaninoHaibHBIN ILeHOBI/ITapHI)IPI LIEHTD,
perruoHaIbHbIE OUPKU U AP.) OUpPsKa OCYIIECTBIISET
TAK;K€ PACYETHO-KJIIMPUHTOBOE U IETIO3UTAPHOE
obcTyKHBaHHE OKOJIO 1500 OpraHu3aIinii-
Y4aCTHHUKOB OMP:KEBOTO PHIHKA.
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FOREX

dopekc — PHIHOK MeKOAHKOBCKOT'O 0OMeEHAa BaJIIOThHI 10
cBOOOIHBIM IeHaM (KOTHPOBKa hopMHupyeTcs 0e3
OrpaHUYEHNN WU PUKCUPOBAHHBIX 3HAUEHUH).

Tepmun Popexc IPUHATO UCIIOIb30BATh /ISl 0003HAUEHU S
B3aMMHOT'0 0OMeHa BaJIIOThI, a HE BCEH

COBOKYITHOCTH BaJIIOTHBIX OIEpaIiuu.

dopekc SBIISIETCA MEXKIYHAPOAHBIM MeKOAHKOBCKHM PHIHKOM.
Onepanuu NpoOBOAATCA Yepes3 CUCTEMY

WHCTUTYTOB: [IEHTPaJIbHbIEe OAaHKH, KOMMEPUECKIIE

OaHKU, THBECTUI[MOHHEIE

6aHKU, OPOKEPOB U AUIEPOB, IEHCUOHHbIE (POH/IBI, CTPAXOBBIE
KOMIIAaHHH, TPAHCHAIIMOHAJIbHBIE KOPIIOPAIINHU U T. JI.



80 % oT Bcell IpUOBLIN KPYITHEUIIIETO
mBelapckoro 6anka « Union Bank of
Switzerland» (UBS) B 1994 roay coctaBuin

KOHBEPCHUOHHBIE OIEPAIIUU C BAJIIOTAMU U

TOJIBKO 20 % OT Bcell MpUObLIN COCTaBUIN

JIOXOZIbI OT KPEAUTOB, TOPTOBJIU IIEHHBIMU
bymaramu u T. ]I.
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[Ilpo6,21eMa BasloTHOro pbiHKa Poccum

Cnenuduka Poccuu, kKak u
OOJIBIITMHCTBA IPYTHX CTPAH C
IIEPEXOTHON SKOHOMUKOHM,
3aKJII0YAETCA B TOM, UTO
MHOCTPaHHAas BaJIIOTa
IIUPKYJHUPYET BHYTPHU CTPAHBI
IapasuyieJbHO ¢ HAIITHOHAJIbHOM.
Takou cuTyariuy HET HA B OJJHOM
3armagHoM obOmiecTBe. Poccuiickui
py0Jib Ha COOCTBEHHOM
TEPPUTOPUH HOCTOSIHHO BCTYIIA€T B ¥
KOHKYPEHIIUIO C TOpaszio bosiee '
CHUJIBHOM U JINKBUHOM BaJIIOTOU —
nosutapom CIITA




m

BantoTHbIM pbiHOK Poccum
2010

B 2010 roay poccuiickul (pMHAHCOBBIN PHIHOK
JIEMOHCTPUPOBAJI BOCCTAHOBJIEHHE HA (pOHE
OJ1arOIIPUSATHON KOHBIOHKTYPHI BHEIITHETO PHIHKA
1 O;KUBJIEHUSA B PEAJIBHOM CEKTOPE
HAIIMOHAJIBHOU DKOHOMUKH.

Ho 3T0 He Memniaio pyOJIio yaep>KUBaThCs B
yCTAHOBJIEHHBIX MMpe/esiax, a BCE JBUKEHUS
OBLIH 00YCIOBIEHBI HCKIIOUUTEIbHO (DaKTOpaAMU
(byHIaMEHTAJILHOTO XapaKTepa.



BantoTHbIM pbIHOK Poccum HI

2011

JIOCTaTOYHO ITO3UTHUBHBIM JIJIsI POCCUMCKOU BAIIOThI
OBLIO 1 Hauasio 2011 roga. Ho nocsiearamne coObITHA
IIPUBEJIN K TOMY, UTO 1 BaJIIOTHBIN PHIHOK PP
ImofaJIca BceoOlen nanuke. Huuero
yAUBUTEIBHOTO B 3TOM HET, IOCKOJIbKY CEPbE3HBIE
IIPO0JIEMBI B (B TOM 4rnicjie U IOHHKEHHE
peliTuHra Mtaauu) BRIHYK/IaI0T THBECTOPOB YXOJIUTH
113 PUCKOBAaHHBIX BJIOKEHUU B 0€30I1aCHbIE aKTUBBLI.
ITO 3HAYUT, YTO PACTET CIIPOC HA BAJIIOTHI —
yoesxkuina: gosiap CIIA, SsmOHCKYIO HeHy 1
IIBEULIAPCKUH (PpaHK.
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Croacu6bo 3a BHuuManue!



