MHBCCTULLIMMN

BeINoiHUIN CTYAeHTKH rpymnIibl T-116
XponuHa Osibra u @yHTrukoBa Bukropus
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MHaBECTUIINN JTEHEXKHBIX CPEACTB C
I[EJIbI0 TTOJYYCHMS IIPUOBIIN JCIAT Ha:

[IPSIMbIE

nopT(EIbHBIC




CPEeOCTB B aKTMBbI KOMMNAHMK. HacTo nog npAaMbIMMK
NHBECTULMAMUN OEHEXHbIX CPpeacTB MNOHUMAaETCH NoKynka
KOHTPONbLHOro NakeTta akuun, B pesynsraTte KOTopou
MHBECTOP NoslydaeT BO3MOXHOCThL ynpaBnATb

TIPON3BOOCTBOM.




co3zanue (UINaIoB 3a IpaHUlICH

CTpouTenbCTBO NPEAITPUITHAN

O6p330BaHI/Ie CIICHHMAJIbHBIX KOMIIAHHUH, KOTOPBIC

JIEUCTBYIOT MPEUMYIIECTBEHHO 32 I'PaHULIEU

B TTOKYIIKA 3apyOEKHBIX MPEIPUSITHH.

CnocoObl oCcyLleCTBNEGHUA
naMbiIX MHBECTHHMMN




B [956—195Y IT. MEXXQYy aMEPUKAHCKHMM U aHITIMMCKHUM KallMTaJIOM
pa3BepHyach ocTpas 00pb0a 3a KOHTPOJIb HaJ KpyITHEHIIEH
aIIOMUHUEBON (pupMoii AHIIIMN — «bpUTHIII ATIOMUHYM
KOMIIaHUW». JTa 00ph0a Moaydunia Ha3BaHUE «ATFOMUHUEBOM
BOWHBDY. /[BE aMepUKaHCKUE MOHOMOJINN «AJKoa» U «PerHoac
METAJI3 KOMIIaHW», KaXasi B OTACIIbHOCTH, PEIIIN CKYIIUTh
MTOJIABJIAOILYO YaCTh aKIUK « bpUTHUIL AJIFOMUHYM KOMIIAHW.
banku JlongoHa MOOMINM30BaIN BCE CUJIBI, YTOOBI HE IOMYCTUTH
[EPEX0/1a KOHTPOJIBHOIO MAKETA B PYKU aMEPUKAHCKUX KOMIIAHUN.
OpnHako, Korja J1eJio ObLIO MPOUTPAHO, OHU PEIINIINA OTIATh
IpEANoYTEHUE «AJKOa» C TEM YCIOBUEM, YTOOBI YIIPABJICHHE
«bpUTHIL ATTFOMUHYM KOMIIAHW» OCTaBaJIOCh B PyKaX aHITIMUCKUX
kommanui. Ho «Pennoac MeTan3 KOMIIaHW», B3SIB B COIO3HUKU
KPYITHYIO aHIJIIMHCKYI0 MOHOTIONHIO « ThI00 MHBECTMEHTCY, CyMena
PACKOJIOTh PAAbI CBOUX IMTPOTUBHUKOB M B KOHIIE KOHIIOB OJIEpKajia
nobeny.

finumen U3 UCTOPUMK




* MPEACTABIISIIOT COOOM BIIOKEHUE B HEKOTOPBI 00BbEM I[IEHHBIX
oymar. Kak npaBuio, nopt¢einbHbl€ MHBECTUIIMN HE JAIOT
BO3MOYKHOCTH MHBECTOPY MOJYUYUTh IIPABO YIIPABICHUS
OpEANPUATHEM, OHU HAIIPaBJICHbI UCKIIOYUTEILHO HA MOJYUYCHUE
noxoda Onaroaaps U3MEHEHMSIM Kypca [IEHHBIX OymMar KOMITAaHUM B
pe3yibTare OMpKEBbIX TOPros. Yaire Bcero noptrenbHbIC
MHBECTHUIIUM OBIBAIOT KPATKOCPOYHBIMH, U CBSI3aHbI C CUTYAIUEH,
KOTOpPAasi CKJIaJIbIBA€TCS HAa PhIHKE B TEKYIIIMM MOMEHT BPEMEHHU.




Hansbie Poccrara no NnpsamMbiM MHOCTPaHHbIM MHBECTUUMAM B PO
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YeTkyro rpaHuIly MEKAY IPSIMbIMU U TOPT(EIbHBIMU
BJIOKCHUSAMM I1OI49aC IMTPOBECTH TPYAHO. 3amnaaHast
CTAaTUCTUKA UCIIOIB3YET 3TO OOCTOSATENLCTBO JIJISI TOTO,
YTOOBI 3aHUKATh BEIUYNHY MPSMbIX HHBECTHUIIAM, OTHOCS

UX K IIOPT(QeJIbHBIM BIIOKEHUSAM KanuTana. Eciau mo
NOPT(ETbHBIM HHBECTUIIUAM BJIaJICJICI] TTOIyYaeT JIHUIIb
JTVBUJICH/I, TO MO IIPSIMBIM BJIOKECHUSIM UMEECTCS
BO3MOKHOCTb IMPUCBAUBATh 3HAYUTEIBHYIO YacCTh
IpUOBLIH.




