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PAKTOPbI UI3SMEHEHUS LLeH HA
cepebpo

MoBeAeHMe KPYNHbIX UHBECTOPOB (ObIHOK
cepebpa HOMHOTO MEHbLLIE PbIHKA 30A0TA)

UHAYCTPUAABHbIU, KOMMEPYECKHUU U
NoTpebUTEeAbCKMU CNPOC

Qb eKkT HAOKONAEHUA (KOTAQ LLEHbI PACTYT,
KOMMAOHUM HOKAMAMBAIOT METAAA, YTO eLe OOAbLLE
CTMMYAUPYET POCT LLEH)

Cepebpo - «no6o4HbIMN MeTaAA (80% cepebpa
ABASIOTCS PE3YABTATOM (MODOYHOM) AODBINM MEAM,
HUKEAS, LMHKA M CBMHLLQ)

O6bemM A0GbIYU cepebpa (20% - HEMOCPEACTBEHHO
AOObIHO cepebpq)




AVMHOMUKA LLeH HaO cepebpo
(19.02.2004-19.02.2014)
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B 2006 ueHbl HO cepebpo
BbIPOCAU HA 58%

AAS CPOBHEHMS: LLEHbI HO 30A0TO BbIDOCAM
Ha 36%, LeHbl HO MAQTUHY - HO 27%

OCHOBHOM PAKTOP — POCT
MHBECTMLIMOHHOIO CNPOCA HAO cepebpo

bup>XeBon MHBECTULIMOHHbBIM JOOHA,
Barclay's iShares Silver Trust




a PAKTOPLI POCTA LLEH B NE€PBOM
noAnosuHe 2008 roaa

POCT MHBECTULIMOHHOIO cNpoca (MHBECTULMOHHbIE
BAOXEHMS B 3 TAOBHbIX OMPXKEBbBIX MHBECTULLIMOHHBIX OOHAQ,
CMNeLUMAAMBMNPYIOLLIMXCH HO cepebpe)

POCT Npou3BOACTBA MOHET U MeAAAEN HA 63% (pocCT
CMpPOCA HA MHBECTULIMOHHbIE MOHETHI KOK B CLUA, TOK 11 B
Espone)

u MaaeHne Bo BTOpoUu noAoBuHe 2008 roAa CBA3AHO C
COKPALLEHMEM COBOKYMHOrO CrpoCd B 9KOHOMMUKE
(3KOHOMMYECKMIM KPU3UC)




Mk 2011 roaa — POCT LLEH HO Ccepebpo
Ha 157,5% No CPAOBHEHMIO C
NPEAbIAYLLMM TOAOM

t CTpEeEMUTEABHBIM POCT HAYAACSH C ABFYCTd
2010rr.

OcHoBHOMU chaKkTop — peyb beHa bepHaHKe, 3a9BMBLLIETO O

MNPOBEAEHUM SKCNAHCMOHUCTCKOM KPEAUTHO-AEHEXXHOM
NOAUTUKMU

Huskue npoueHTHble CTABKU, UHDAALLUS,
MHBECTULUUN B HU3KOPUCKOBAHHbIE AKTUBDI




hI1p|4'-u4H|>| nasAeHus B 2013 r.

MHBECTOPbI ONACAIOTCSA TOTO, YTO PeAEPAAbHbIM PE3€PB
CLUA Ha4YHeT cokpaw,aTbh pasmepbl NOKYNKKU o6AUrauum,
KOTOPbIE CEMHAC HOXOAITCSH HA YPOBHE 85 MAPA. AOAA. B
MECHLL. DTO B CBOIO O4EPEAL CHU3UT U3BBITOYHYIO
AMKBUAHOCTD, 4TO B CBOKO O4EPEAb YMEHBLUUT UHCPASALLUIO.

HO! CyLLLeCTBYIOT MOAOXMTEAbHbBIE CDAKTOPBbI,
YKA3bIBAOLLME HO OYAYLLIMIM POCT LEH HO cepebpo

NYMEX (New York Mercantile Exchange) — Hbto-
NopkcKas TOBAPHAS BMp>xKA




OCHOBHOM DAKTOP AAfl POCTA LLEH HA
cepebpo B 2014 r. - UHAMUSA

UHAUSA — MUPOBOM
AMAEP NO NOKYyrnKe

30A0TQ

4 N

OcCHOBHASA NpUYMHA —
XeAaHune 6aHKOoB
AUBEpPCUPULUPOBATDL
CBOU BAOXEHMUSA B

CBSI3U C ONACEHUAMMU
OCAADOAEHUs AOAAAPA

focyaapcTBo
YBEAUYUBAET B TPU
pa3a UMMNOPTHbIE

MNOLUAMHbI HA 30A0TO

-

.

\_

OCHOBHASA NPpUYMHA —
OTPULLATEAbHbIN
TOprosbi 6AAQHC

OxuaaeTtcs
pocT
Ccnpocda Ha

cepebpo




Cnacub6o 30 BHUMAHMUe!




