Moa. 2.4. MexxgyHapoaHoe ABW)XeHue KanuTtana

[1Bn>KeHne 3a rpaHuLy 1 ero pyHKUMOHMpoBaHWE TaM. KanuTtan
YaCTHbIN U TOCYAapPCTBEHHbIN.

NMpeonpuHnmMmaTenbCKUKM Kanmtan NPUHOCUT NpubbINb B BUaE
NPAMbIX UNu nopTdernbHbIX MHBeCcTUUMN. CCyaHbIN (Npoyne
nHBectuummn, B T.4. 3BP 1 ap dpoHab!.) — npoLEHT.

[1B>xeHne B TOBApPHOU U AIGHEXHOU chopmax, B neraribHOu n
HerneranbHou chopmax.

NMpeanocbInku.

HepaBHOMEpPHOCTbL pa3MeLLleHna KanmTtana no Mupy.
HecoBnageHmne coepexeHnm n UHBECTULIUNA.

Pa3Hbll THBECTULIMOHHbLIU KNMaT.

Pa3Has adpPEeKTUBHOCTb UCMNOMNb30BaHUA KanuTtana.
Bbicokag MOBUNBbHOCTb.

Lk wh e



CoBokynHbIn 06bem NN

*B 2011 r. coBOKYMHbLIN 0O6beM HakonsieHHbIX [NV
NpUMEPHO cocTtaBmn 16% ot muposoro BBI'1.

*Ha 2011 r. Ha THK npuxogutcs 1/4 yactb obbema
[MTNI: Ha CLUA 25%; 11% Ha THK Benukobputanmm n
AnoHun; 9% Ha THK 'epmaHumn; 6% Ha THK
dpaHuun.,



[TocTtynnenune NN B ctpaHsl BPUK
B 2010T.
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lNMpsamMblie nHOCTpaHHbIEe nHBecTUUMK B Kutam 3a nocnegHue 5 net
AOCTUTHYNK $420 mnpAa

0 O6bem NpAMbIX MHOCTPAHHbLIX UHBECTULLNN
B KUTANUCKYKO 3KOHOMMKY 3a roabl 11-ou
NATUNETKN (2006-2010 rr.) cCOCTaBUT B ODLLIEN
CIOXHOCTM $420 MnpA, YTO NPUMEPHO
B Nontopa pasa bonblue, 4em B nepmnos 10-ou
NATUNETKN

1 INo atomy nokasartento Kntam saaHmmaet
BTOPOEe MEeCTO B Mupe 1 18 netT noapaa
nuanpyeT cpeaun pasBmBarOLLMXCSA CTpaH

[l Ha coBMecCTHbIe NpeanpuaTUa NPUXo4nNTCS
28% OT BCceW npomblinieHHon npoaykunm KHP
" 55% OT 0bLLEro BHELLHETOProBOoro obopora
CTpaHbl.

[0 PenTunHr rocygapcTBeHHbIX 0653aTeNbCTB
CTpaHbl (B MECTHOU N MHOCTPAHHOW BanioTe)
NOBbLILLEH C YPOBHA Al 0 Aa3.



YPOBeHb NPAMbIX MHOCTPAHHbIX UHBECTULUA B POCCUIUCKUX peruoHax

CaHkT-lleTepOy

YcnosHsle 0003HaYeHUR:

I OvcHb 85/COKUL (00WUT 06BeM NPAMBIX UHOCMPaHHLIX UHeeCMUUL 8 2006-2009 22. > 1 unpd donn. CLUA)

I Ssicoxut (300 Mnx donn. CLUA < obwut o0nem NpaMslx UHOCMPaKHLIX uHeecmuyuu 8 2006-2009 22. < 1 mnpd. donn. CLUA)

I Cpedxu (100 mnH donn. CLUA < 06wl 00beM NpAaMBIX UHOCMPaKHLIX uHeecmuyul 8 2006-2009 z22. < 300 max donn. CLUA)
Husxul (obwuy obxeM NpaMsixX UHOCMDaKHLIX UHeecmuuul 8 2006-2009 22. < 100 mnx donn. CLUA)



Haxonneno na xoney B mom uucne Cnpagouro
2010ea. nOCMYNULO
6 2010e.
8ce2o 8 % K npsmole nopm- npouue
umozy Qenvrvie
Bcero naBecTuimii 300106 100 116199 8920 174987 114746
13 HUX 110 OCHOBHBIM
CTpaHaM-WHBECTOPAM 253242 84,4 89913 7568 155761 93660
B TOM YHCJIC:
Kunp 61961 20,7 44737 1732 15492 9003
Hunepnanbl 40383 13,5 22401 8 17974 10696
JIrokceMOypr 35167 11,7 661 203 34303 5374
Kuraii 27940 9,3 942 0,1 26998 7631
[ epmanms 27825 9,3 9254 11 18560 10435
BenukoOputanus 21578 7,2 3501 4481 13596 40770
pnangus 11488 3,8 568 4 10916 2557
Dpannus 10343 3,4 2922 28 7393 37027
dmonus 9022 3.0 824 2 8196 1109




1CUMVIVI, VIVAGTIIVI VMIT/MRAA Yy RdpuLaRvIV Qovimenrnvin

Knaccuka u HeOKnaccvu(a.K EEVE ?Mﬁhb B OCHOBax
NONUTIKOHOMUK B 1848 r. uccriegoBarn: a) Bo3gencTeme kanutana
Ha BHELLUHIOK TOProBnio, T.e pacllmpeHne cBOeN BHELLHEN
TOProBIn N CMArHeHNe HeXBaTKY Cbipbs U T.4. 6) nepenan B
HOopMax NpPuUObLINKN OOIMKEH ObITb CYLLECTBEHHbLIM, YTOObI NOKPbITh
PDUCK.

Teopus COOTHOLLEHNSA PpaKTOPOB NMpomn3BoacTBa Anu XekKLwepa
(TeHAeHUMA K MexayHapogHOMY paBHOBECUIO LieH Ha dpaKkTopsl
npoussowlacTea) u beptunb OnunHa (pakTopbl ABMXKYTCA TyOa,
rae nx nx npegeribHas Npon3BoanTENbHOCTL Dornee BbICOKa, ANd
KanuTara — cCyaHbl NpoueHT. 3HayeHne bapbepoB, ICTOYHUKOB
CblpbSs, reorpadguyeckas u nonuTnyeckas gmeepcundukaung,
Hanoru, pucku).

KenHcuaHCTBO U HEOKEUHCMAHCTBO. [IBMXeHne kanutana
BO3HUMKAET OT HEpaBHOBECUS MaTeXHbIX banaHcoB. BbIBO3
KanmTtana npu npeBbiLLEHUN 3KCnopTa ToBapoB. NHaue
HeobXxoanMOo BMeLLATENbCTBO rocyaapcTtea. Pon Xappoa. Hem
HU)KEe TEeMIbl POCTa CTPaHbl, boratom KannuTanom, TEM CUSTbHEE
TeHAeHUMSA K BbiBO3Y KanuTtana. Eescen Jlomap. lJnHamunka BbiBO3a



HeonubepanbHoOe HanpaBneHue

MunTtoH ®pungmeH. MOHETapUCTbI CYNTAIOT, YTO ABUXKEHNE
CBA3aHO C HEPABHOBECUEM HA AEHEXHOM PbIHKE (M30bLITKOM UK
HexBaTKoun geHer). INpn n3bbiTke akTUBLI NEPEBOOAT 3a PYyOEX (
MMMOPT UNN NHBECTUPOBAHME).

Mapkcucrtckoe HanpaBrneHue.

N30bITOYHBIV KanuTars B TpexX popmax: ToBapHOWN,
Npon3BOANTENBHOU N OEHEXHON BbIBO3UTCA C CO34aHMEM TaMm
NHpacTpyKTypbl. MHTEpHanNn3auma 3KOHOMMK, CONEePHUYECTBO U
donHaHcoBbLIe BO3MOXXHOCTU MoHononun. B.W. JleHnH HasBan
OAHWUM M3 rMaBHbIX NPU3HAKOM MMMNepUanmMcTM4eckon ctagum
Kanutanmama.

Teopusa THK.

Mopaernb MmoHononmcTndecknx npemmyulects. C. Xanmepa n ap.
MeCTHbIE PUCKN N NTNYHBbIE MPENMYLLECTBA OOIMKHbI ObITb
norawieHbl 3a CYET NPOoAYKLUMU, TEXHOMOIMUN, KpeauTa, onbITa,
MacwTabda, nerot u T.4.

Mogaenb XXNU3HEeHHOro UuKna npoaykra. PanmoHg BepHoH.
Linknbl: 1. BHeapeHue Ha bbIHOK: 2. PocT noonaxk: 3. 3penocTteb: 4.



Mopenb nutepHanusaunmn. OcHoBaHa Ha ngee P. Koy3a o Tom
4TO BHYTPU THK BHYTPEHHUN baKTU4EeCKN MexXayHapoaHbIn),
perynmpyembiv et pbIHOK.

JKrekTnyeckasa moaens. [xoH daHHuHr. INpegnockbinku: 1.
npenmMyLlecTsa ¢ Apyrumm dompmamm B 3apyoexxHou CTpaHe; 2.
NCNOIb3yeT 3a pybexxom pecypcbl bonee adoPpeKkTnBHO, HeM y cebd
Ooma; 3. BbirogHee 1UCnosb3oBaTb 3TN NPeEMMyLLECTBA CaMOn, a He
peann3oBbiBaTb Yepes npogaxy NUueH3nm.

Teopuun n mogenu nopTtdenbHbIX UHBECTULUMN.

Teopwus noptdensHon ansepcndukaummn. hxenmc ToouH,
[[appn Mapkosuy,. [lnesepcudunkaumna noptdens, B T.4. 3a CYET
MHOCTpPAaHHbIX LEeHHbIX OBymar, ans 4oXo4HOCTWN nopTdens.

[1x. M. KenHc cunTtarn, 4to MHBECTOP XPaHUT YacTb CBOUX AEHEr
B BbICOKONUKBUOHOW (00X04 HUXKE U3-3a pucKa), a YacTb B
Hu3konukesugHon. Y. . Knoenbbeprep OONOMHSAET €ro, YTo B
pPa3HbIX CTPaHax U pbiHKax KanuTtasra XxapakTepHoO HEOANHAKOBOE
pacnpenereHne NMKBUAHOCTU, YTO CTUMYNMpyeT ObMeH
kKanutanamun. OcobeHHO NopTdenbLHBIMMN.



