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MAQH:

0 LLeAM U MHCTPYMEHTbl A€HEeXHO-
KPeAUTHOro peryAMpoBaHUS,;

0 A€HeXHO-KpeAUTHAA MOAUTUKA
Poccuu HaO HOBOM 3TANE PA3BUTUSA
3KOHOMMUKMU;

0 BbIBOABI.




AEHEXHO-KPEAUTHAOS
(MAM MOHETAPHASA) MOAUTUKA

- COCTOBHAOA YOCTb SKOHOMMYECKOM
NOAUTUKM TOCYAQPCTBA, TAQBHbIE
CTpATEMMYECKME LLEAM KOTOPOM —
obecneyeHne 3KOHOMMYECKOTro POCTA U
NOBbILLIEHWNI OAQrOCOCTOAHMA HOCEAEHMS.,

LLEAEHAMPABAEHHAS AEITEABHOCTb LLEHTPAABHOIO BAHKA
MO BbIMOAHEHMIO OBLLLETOCYAQPCTBEHHbIX 30AQY

e




MHCTPYMEHTbI AEHEXHO-
KPEAMTHOM MOAUTUKM:

0 1. Hopma oB43aTEAbHbBIX PE3EPBOB
0 2. Y4yeTHOd CTaBKA

1 3. Onepaumm Ha OTKPbITOM PbIHKE

LLeHTPAAbHBbIN BAHK MOXET BAMATb HO SKOHOMMKY TAKXKE
G pPEeryAMpoBaHUEM Kypca pyoAs Yepes noKynky-

NPOAQXY MHOCTPOHHOM BAAIOTbI (BOAIOTHbIE
MHTEPBEHLMM B KDATKOCPOYHOM MEPUOAE).




[ToUHLMMBI AEHEXKHO-
KPEANTHOM MOAUTUKM

-OrPAHMYEHME KpeAMTHbIX
onepaunm, MoBbILLEHME YPOBHS
MPOLEHTHbIX CTABOK,
TOPMOXEHME  TEMIMOB POCTA

AEHEXHOM MACCHI.

@ B YCAOBUAX OXXMBAEHMS
XO39MCTBEHHOM KOHBIOHKTYPbI C
LLEABIO OTPAHMYMTD
KPEAMTOBAHUNE SKOHOMMKM
4TOObI M30EXATb

Nnepenpom3BOACTBO TOBAPOB;

~-CTUMYAUPOBAHUE KpeAMTHbIX
onepaumm, CHUMXKXEHUE HOPMbI
MNPOLEHTQ, HArHeTaHue B
MNAQTEXHbIM oboporT
AOTOAHUTE AbHbIX AEHEXHbIX
CPEACTB.

@B KPUM3MCHOM doa3e LMKAQ B
YCAOBMAX MAAEHMUS
MNPOM3BOACTBA U POCTA

0e3paboTuLLbI.




AEHEXHO-KPEAUTHASA MOAUTUKA
LLeHTPAABHOIO bAHKA PP: LeAn,

dOYHKLMM, MOUHLLMMbI

01 AEHEXHO-KPEAMTHYIO MOAUTUKY B POCCUM
OCYLLLECTBAGET [1PABUTEABCTBO B AULLE
LLeHTpaAbHOrO ©6AHKO Poccmm

AEHEXHO-KPEAUTHOE
PErYAUPOBAHUE
HAMPABAEHO HA

peryAMpoBaHune cnpoca u

NPeAAOXEeHUSs AeHer B

CTpaHe.




OCHOBHbIE HAMPABAEHMI EAMHOM
FOCYAQPCTBEHHOM AEHEXHO-
KPEANTHOU MOAUTUKM HO 2016 roa
M nepmoa 2017 n 2018 rr.

30BEPLUEHME MEPEXOAT K TAPTrETUPOBAHMIO MHADAALLIMM
HO OCHOBE YCTAHOBAEHMS LLEAEBOTO MHTEPBAAC
M3MEHEHMI MHAEKCA NOTPEDBUTEALCKMX LLEH;

MOCAEAOBATEABHOE CHMXEHWN l/IHCb/\ﬂ LI,

NOAAEPXKAHUE CTADUABHO HM3KMX TEMIMOB POCTA LLEH
(CTAOUABHOCTM LIEH);

CHWMXKXEHME MHAPAILIMM AO 4 - 5% B TOAOBOM BbIDCKEHUM
B 2017 roay.

CT1. 45 PeAepAAbHOTO 30KOoHA "O
LLeHTPAAbBHOM BaHKe Poccmmckom
Peaepaumm (barke Poccumm)".




OnepaumMOHHbIM OPUEHTHP
NPOLEHTHOM MOAUTMKM BAHK
Poccumn

YYUTbIBOTbH CUTYCALLUIO HA
OUHAHCOBbIX PbIHKAX,
PUCKN, OBYCAOBAEHHbIE
POCTOM AEHEXHbIX
ArperaTos, KPEAUTOB U
LLEH HO AKTWMBbI;

COAMXKEHME CTABOK B
CEerMmeHTe
(OBEPHAUT)
AEHEXHOTO PbIHKA C
KAKOYEBOM CTOBKOM;

NPUCTAABHOE OPUEHTUP
BHUMAHME MOHETAPHOM MOAUTUKM
BOMPOCOM HO CTUMYAUPOBAHUE

domHaHcoBOM 3KOHOMMUYECKOro

CTAGUABHOCTMU; pocTa.




OpumeHtnp Ha 2016-2018 rr.

Bo-nepBbiX, HEOOXOAMMO COXPAHMUTb PEXMM MHADAILLMOHHOIO
TAPreTMPOBAHMSA B AEHEXHO-KPEAUTHOM MOAUTUKE .

BO-BTOPbLIX, CHMXEHME MHADAILIMM AO YPOBHS 4-5 % B rOA AOAXKHO
OCTABATHCH OCHOBHOM CTPATENMYECKOU LLEAbIO baHKa Poccuu,
BbICTYMAS M HEODXOAMMBIM YCAOBMEM BOCCTAHOBAEHMS YCTOMYMBBIX
MOAOXMTEAbHbIX TEMMOB POCTA BBI1.

B-TpeTbux, NoAnTMKA LI PP no pacymcike OAHKOBCKOM CUCTEMBbI
KOCBEHHO CMOCOOCTBYET NOBbILLUEHNIO €€ YCTOMYMBOCTM B YCAOBUSIX
KpW3MCA.

B-4eTBepTbIX, BBEAEHHbIE MPOTMB POCCUMMCKMX OAHKOB M KOMMAHUM
JOUHAHCOBbIE CAHKLMM AQIOT BAHKY POCCUKM BpeEMA HO pA3pADOTKY
CUCTEMbI MEP, HAMPABAEHHbIX HO CTADUMAM3ALMIO MAATEXHOIO
OaAQHCA.




1. AEHEXHO-KPEAUTHAA MOAUTUKA OAHO M3
HAMPOBAEHMM SKOHOMMYECKOU MOAUTUKM
rOCYAQPCTBA, 0OEeCneYMBAOLLMX YCTONYMBOCTD
SKOHOMUKM U AOCTMXKEHUNE SKOHOMMYECKOTO
POCTAQ.

2. UMEHHO OHAO KOHTPOAMPYET MHADAILIMIO M POCT
AEHEXHOM MACCHI.

3. HoAn4me AOCTATOYHO BbICOKOTO YPOBHS
MHAOAALMM 11 HECOAAQHCUMPOBAHHOIO POCTA
AEHEXHOM MACChl OBYCAOBAMBAET OTPOMHbIM
MHTEPEC K NPODAEMAM AEHEXKHO-KPEAMTHAS
NOAMTUKM M AKTYOABHOCTb AOHHOM TEMBI.




