BIOKETE

HAJIOT'OBAY




1. bromxerHas cucrema PO.
[ocynapcTBeHHBIH OIOKET U eT0

CTPYKTYpaA.
2. Hasoru v Hajiorosast cucremMa.

3. biomxeTHo-HanoroBas ($prckanbHast)
MMOJIUTUKA ¥ MAaKPOIKOHOMUYECKOe
peryimpoBaHUe.

25.05.2011 MaHTtepe 3.B.



1. [leHe)xHast Macca U ee U3MeEpPEHHE

(meHe)XHbIe arperaTsl, JeHEeXKHbBIN
MY/IBTHILIAKATOP).

2. lleHHble OymMaru v X pa3HOBUIHOCTU.

25.05.2011 MaHTtepe 3.B.



Bomnpoc 1.

B
BIOJI’KETHAS CUCTEMA P®.
IT'OCYIAPCTBEHHbBIU
BIOJKET U EI'O CTPYKTYPA.

25.05.2011 MaHTtepe 3.B.
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BaxHeMmmmMMu MHCTpyMEeHTaMU MaKPO3KOHOMMUYE

pPEeryJIMpoOBaHUS SAABASIOTCSI KPeJUTHO-AeHeXXHas U
HAJIOTOBO-0I0H)KeTHAs MOJTUTHUKA IOCyTapCTEa.

HaioroBo-01okeTHass MOJTUTHKA - 3TO BO3JeHCTBHUE
roCyAapCTBa Ha YPOBEHbD 1€I0BOU AaKTUBHOCTU
IMOCPeACTBOM U3MEHEHUS TOCYAaPCTBEHHBIX PACXO40B U
Ha/1I0T000JTOYKEHHS.

Bauser Ha:
—yPOBEHb HAallMOHAIBHOI'O AOX0JA U, CJIELOBATEJ/IBLHO,
—YPOBEHB O6'B€Ma HpOI/IBBO,ZLCTBa M 3aHATOCTU,
—YPOBeHI) IIEeH.

HamnpaBieHa npoTHB HeXXelaTe/lbHbIX U3MEeHEHUU SKOHOMUYeCKOU
KOHBIOHKTYPBI, CBSI3aHHBIX KaK ¢ 0€3paboTHIIel, TaK U C
UHOAIIAEN.

25.05.2011 MaHTtepe 3.B.



LocyrapCcTBeHHBIN OXOIKET

__* —3TO Beayliee 3BeHO PUHAHCOBOW CUCTEMbI CTPaHb
w o0beauHsIET B ceOe ITIaBHbIe TOXOIbI Y PACXOIbI
roCyAapCTBa.

bromKkeT — 0CHOBHOM (PHMHAHCOBBIN MJIAHOBBIN JOKYMEHT
roCyAapCTBa Ha TeKYIIUU I'OZl, UMEIOIINN CUTY 3aKOHaA.

(ymeepxcdaemcs 3akoHOOAMeNbHbIM OP2AHOM 81ACMU, 8
P® 5mo ¢edepanvHoe cobpaHue u dge e2o nanamoi:
Tocydapcmeennas Jyma u Cogem Pedepauuu).

* Hrpaer cyiecTBeHHYI0 3KOHOMHYECKYIO, COIIMATbHYIO U
MTOTUTHYECKYIO POJIb, SIBJISIETCS MHCTPYMEHTOM
BO3A€HCTBUSA Ha pPa3BUTHE 3KOHOMHUKH U
COIIMATBbHOM cPepHl.

25.05.2011 MaHTtepe 3.B.



LocyrapCcTBeHHBIN OXOIKET

=7 Mowmo pPacCMaTpUBaTh:

* Ha craguu yrBep)xXaeHus 3aKOHOAATEe/IbHOU
BJIACTHIO KaK CYMMY 0XcuddemblX Ha/IOTOBBIX

NOCTYIUIEHUU 1 npednoidedemblx
roCcyJlapCTBEHHbBIX PACXOA0B.

* HcmomHeHue rocylapcTBeHHOTO OropKeTa —
OTPAXXAEeT PACXOXKAEHHE MEXIY
HaMepEeHUSIMU MTPAaBUTE/ILCTBA U
$aKTUIeCKUMH IMTOTOKAMH PACXOJ0B 1
I OXOZIOB.

25.05.2011 MaHTtepe 3.B.



B 6romxkeTHYI0 crictemy PP BxomsaT
O10/KEeTHI CIeAYIOIINX YPOBHEH:

1.PenepanbHBIN OIOMKET;

2.610mKeThl cyObeKTOB PO (pervoHanbHbIe
OIOKETHI);

3.010HKeThl MYHUIIUITAIbHBIX 00Pa3sOBaHUM
(MecTHBIE OIOHKETHI);

4.010HKeThI TOCYAAPCTBEHHBIX
BHeOIOKeTHBIX POHIOB.

25.05.2011 MaHTepe 3.B.



1. Tlencmounsii poHa Poccuiickoi
begepanu

2. ®OHJ COIIMATIBHOTO CTPAaXOBaHMS
Poccuiickont Pepepanmnu

3. @PepepanbHbIN GOHI 065I3aTETHHOTO
MeTUITMHCKOTO CTPAaXOBaHUSI.

25.05.2011 MaHTtepe 3.B.



BromxeTsl PyHKITUOHUPYIOT aBTOHOMHO.

CocTaBHOM YaCThIO OIOMHKETHOT'O MPOoIlecca SIB/ISIeTCS
OIo/)KeTHOEe peryimpoBaHUe, T.e.
nepepacipe/ie/;ieHre PeCcypcoB MeXay 010/ KeTaMU
Pa3HBIX YPOBHEU B LIe/IAX BbIDABHUBAHUS JOXOAHOMU
YaCcTU OI0KETOB IO MUHUMA/JILHO HEOOXOIUMBIX
BEJINYMH.

PazneneHue mosiHOMO4YUN B 00/1aCTU
HAJIOTO00JIOXKEHHS M PACXO0OB MEXAY OI0IKeTaMU
Pa3HOI0 YPOBHSI Ha3bIBA€TCSI HAJIOTOBO-
Or0/HKeTHBIM peJePaATU3MOM.

25.05.2011 MaHTtepe 3.B.



®enepabHBIN OIOMKET CIYXKUT OPYAHEM ITPETBOPEHMS B
YKU3Hb HAMEUEHHBIX MPaBUTEHCTBOM PHUHAHCOBBIX
MEepOTIIPUATUMN.

OcHoBHBIE PYHKIITUH OFOYKETA 3aK/TI0YAIOTCS B
ceyoueM:

— Tepepacnpezie/ieHre HallMOHAIbHOTO TOX0/A U
BaJIOBOTO BHYTpeHHero npoaykTa (BBIT);

— TOCYZAPCTBEHHOE peryimpoBaHue U
CTUMY/IMPOBAaHUE SKOHOMUKWY;

— KOHTPOJIb 32 00pa3oBaHUEM M HUCITOIb30BaHUEM
IeHTPa/IbHOTO POHA TeHEXKXHBIX CPEeJICTB.

25.05.2011 MaHTtepe 3.B.



* KOHCONUJUPOBAHHBIU 610dNcem -
OIOKEeT, CK/IQAbIBAIOLIUICS U3
denepasbHOIO, peTMOHATIBHOTO U
MECTHBIX OIODKETOB;

* pacwupenHblli 6100xcem (Or0mKeET
«PACIIMPEHHOTrO IIPABUTETbCTBA) -
denepanbHBIN OIOKET B COBOKYITHOCTHU
C BHEOIOHKeTHBIMU POHIAMU

25.05.2011 MaHTtepe 3.B.



* C moMOUIbI0 KOHCOIUAUPOBAHHOTO
OXo/pKeTa OpraHbl BIACTH OCYIIECTB/ISIIOT
pacripeneneHue y nepepacnpenenenue BBII.

e BernunHa KOHCOTHUANPOBAHHOTO OIOIKeTa
1 ocobeHHO ero moisa B BBII nmpencraBasior
co0O0M BayKHEHIIIMe ITOKa3aTelH,
XapaKTePHU3YIoIue CTeleHb
BMellIaTe/IbCTBAa TOCYIAPCTBa B 9KOHOMUKY U
CYILlleCTBEHHO BIMSIONIYE Ha IPyTHe
MaKpPOIKOHOMHYECKHE ITapaMeTPhI.

25.05.2011 MaHTtepe 3.B.



* B npouecce UCTOPUYECKOTO Pa3sBUTHUSI PbIHOYHOMN
SKOHOMMKHU SICHO BUJHA AO/TOBpeMeHHas

TeHJeHU A K BO3PAaCTaHUIO SO/
ToCyAapCcTBeHHBIX pacxooB B BBII (Bce 6osbiias
Z0JISI HALLMOHAJIbHOTO MIPOU3BOCTBA MOKYIIAeTCs
rOCyZIapCTBOM).

* DTO OOBSICHAETCS, IIPEXe BCero, MOBhILIEeHUEM
POJIH OOIIEeCTBEHHBIX 0JIar B 3KOHOMUY€CKOM
pPa3sBUTHH BCEX CTPAH.

25.05.2011 MaHTtepe 3.B.



lonu rocygapcTBeHHBIX pacxosoB B BBII
CYLLLeCTBEHHO PA3/IMYAIOTCS B Pa3/IMYHBIX
CTPaHaX:

B CIIIA sTa goss cocraBasieTr meHee 40%,

*B fAlmoHnM — mpumepHO 35%,

B 3anmagHou EBporre — B ocHOBHOM 0K0J10 50%,
*1oxozs1 1o 65% B [lIBelrum.

*B Poccuu pacxoasl KOHCOTUAUPOBAHHOTO
O01omKeTa coctaBuu 30,7 % BBIT, o
odHUINATLHBIM JAHHBIM 2009 T.

25.05.2011 MaHTtepe 3.B.



* [locTpoenue 610mKeTa OCHOBAHO Ha TEOPUH
OOIIeCTBEHHOTO JOTOBOPa:

domawiHue xo3alcmea u upmsl Naamam
20cydapcmay, pe2uoOHaibHbIM U MECTMHbIM
8/1ACMAM HAN02U, 83AMeEH KOMOPbIX
nocaedHue obs3yromea npedocmasnsimo
obwecmay onpedenietHblll Habop ycaye.

* CoOTBEeTCTBEHHO OIOHKET COCTOMT U3 IBYX
YacTen: JOXOAHOU U PACXOJHOM.

25.05.2011 MaHTtepe 3.B.



* Bemyiim 3BeHOM OIOIKETHOM CUCTEMBI
SIBJISIETCS TOCYAQPCTBEHHBIN
(pemepanbHbIil) OIOIKET — OCHOBHOM
GHMHAHCOBBIN IJIaH POPMHUPOBAHUS U
HCIIO/Tb30BAHMS IIEHTPA/TM30BaHHOTO
neHe)XHOTro pOoHIa TOCyIapCTBa.

25.05.2011 MaHTtepe 3.B.



GopMHUPYIOTCA 3a CHeT HAJIOTOB U
HEHAJJIOTOBBIX ILIATEe)KEeH.

B demepanbHbIN OI0MKET B3UMAIOTCS
cieyIoniie OCHOBHbBIE HAJIOTH:

*aKuu3bl,

*MmamoxiceHHble NOWLIUHDbI,

*Ha102 Ha 006a8IeHHY0 CMOUMOCb,
*YaCMUYHO HAJ102 Ha Npubblab U Jp.

25.05.2011 MaHTtepe 3.B.



K HeHa/10TOBBIM JOXOAaM OTHOCSTCS:

* doxodbl 0M UCNONb308AHUSA 20CYJAPCIMBEHHO20
umywecmaea

e Joxodbl 0 8HEWHEIKOHOMUUECKOLU
deamenvHOCMU,

* yacmbs npubbliu 20cy0apcmeeHHbIX YHUMAPHbBIX
npednpusmuti.

[Tpu 5TOM B COCTaBe AOXOAHOM YaCTH OIOHKeTa He
YYUTBHIBAIOTCSA CPeACTBA, [IOJTy4YeHHBIE OT
BHYTPEHHUX U BHELTHUX 3aMMOB U IPOJAXKU
roCyZapCTBEHHOI'O UMYILECTBA.

25.05.2011 MaHTtepe 3.B.



Crpykrypa poxogoe ¢eaepansHoOro
brwompkera B 2011 roay no engam
AOXOAHLIX HCTOYHMUKOR, %

(DaKTHYECKOE UCNONHEHUE NO COCTORHUID
Ha 01.03.2011

25.05.2011

Crpyktypa noxoaoe cpegepansHoro owogxera e 2011 roay.
dDaKTH4yecKkoe HCNonHeHne no cocToRHuio Ha 01.03.2011

Mnpga.
Buakl goxonos &
abl 00xo0 py6

Bcero noxoaos 1505,6
.ﬂOXO,D,bI OT BHEWHE3KOHOMWYECKOW
OEATENBHOCTK
HANOM HA TOBAPGI (PABOTHI, YCNYT W),
PEANU3YEMBIE HA TEPPUTOPUW POCCUINCKOW 3133
OEAEPALIMIN
.HAJ“IOI‘M, CBOPbBI N1 PEMYNAPHBIE MNATEXW 3A
MONb30BAHWE NPUPOAHBIMI PECYPCAMA

5416

2896

170,6

.HAHOFVI HA TOBAPbI, BBO3MbIE HA
TEPPUTOPWIKO POCCUMCKOW ©EAEPALINIA
A0X0Abl OT NCTMOJNb30BAHWUA MMYLLECTBA,

.HAXO,D,FIU.[EI'OCH B MOCYOAPCTBEHHOW U 52,2
MYHWUUWMANBHOW COECTBEHHOCTU

Bl pouee 138.2

MaHTepe 3.B.
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HHHHH Pacxoasbl heaepajabHOro 010aKeTa

* npousdsodcmeom obuiecmseeHHblx 621ae
obweHauuoHanbHO20 Ha3HavYeHus,

* (OUHAHCUPOBAHUEM NPUOPUMEMHbLX ompacaeu
3KOHOMUKU,

* ocywecmeisieHUemM uejeeblx npoepammm,

obcaymcusaHuem eocydapcmeeHHo20 doJiea u m.n.

2011 ron. @aKkTH4YeCKoe HCNOMHeHne No CoCToAHMuI Ha 01.03.2011

Crpykrypa pacxogoe ¢egepansHoro briogkera e 2011 Mnpa. | %K
roay HaumeHoBaHue CTaTbl pacxofoe oy6 | BB

DaKTUYECKOE UCNONHEHWE NO cCoCcToAHMI Ha 01.03.2011

Mo ecem pasgenam u nogpasgenam 14271
.CounaanaH nonuTHKAa 5976
‘HauuoHanbHaa obopoHa 186.,9
.HaumoHaanaﬂ 0e30NacHOCTL U

41,9%

1551
NpaBoOXPaHUTENLHAA AeATENbHOCT

| HaunoHanbHaA 3KOHOMUK 119,2
MexBoxeTHele TpaHchepTol 00Wero xapakrepa

.GromKeTaM cyObekTos Poccuickon ®egepauun u 87,9
MYHUUMNANbHbLIX 00pa30BaHui

lNpoune pacxoge 2805

JdaHHble @egepansHOro Ka3Hayencrea




Wﬂeﬂﬂwﬂ Ha JBe OCHOBHBIE YAaCTH:

* pacxoasbl MO OOCTY>KUBAHUIO JOJITA —
IIPOIIEHTHBIE PACXO/IbL.

* nmMpo4ywme pacxoabl — HEIIPOUOEHTHBIE paCXOdblI.

B pacxogHyro YacTh O10mKeTa BKIIFOYAIOTCS TOTBKO
IIPOIleHTHbBIE BBITIJIATHI IO TOCYIAPCTBEHHBIM
3aiMaM; PAaCXO/IbI YKe II0 BhITJIAT€ OCHOBHOM
CYMMBI J10/iTa B OI0/)KeT He BKJIFOYAIOTCS, A
OCYIIIECTBJISTIOTCS 3a CYeT MPOPUITNTA, UTH
HAKOIJIEHHBIX Pe3ePBOB, WJIH JOIOTHUTETbHO

IMMPpHYB/ICYCHHbBIX CPEACTB.
25.05.2011 MaHTtepe 3.B.



* [IpeBbIlIeHMEe TOCYAAPCTBEHHBIX PACXOJ0B
HaJ, [oXomaMHu oOpasyeT mepumuT
roCyIapCTBEHHOTO OI0KeTa.

* B npoTuBHOM CJIy4ae uMeeT MeCTO ero
npopuUIUT.

* Ecsm rocygapcTBeHHbBIE TOXO/IbI IIPEBBIIAIOT
PacXo/bl 3a UCKTIOYEHHEM ITPOITeHTHBIX
pacxoaoB, 0Opa3yeTcst e pBUIHBI I
MPO@UITUT TOCYIaPCTBEHHOTO OI0HKeTa.

25.05.2011 MaHTtepe 3.B.



 Cor/tacHO MaKTy 0 pUHAHCOBOM
CTabMIBHOCTH, 3aKJIIOYEeHHOMY
CTpaHAaMH €BPOITEMCKOTO BaTIFOTHOTO
COI03a, pa3Mep OI0IKETHOIO
ne@dHUITNTA He MOXKET IpeBbIaTh 3%
BBII cTrpansi.

25.05.2011 MaHTtepe 3.B.



IlepuiT roCcyIapCTBEHHOTO OIOHKeTa
MOXXET OBITh IIOKPBIT TPEeMsI CITOCOOAMHMU:

1. ewbinyck dononHumMenbHbvIX deHee 8
obpaweHue,

2. pocm 20cydapcmeeHHbIX 3aliMos,
3. ygenuveHue Hajaoz208.

25.05.2011 MaHTtepe 3.B.



e [Ipu HyneBoOIi cTaBKe HaJiora JOX0/ rOCyIapCTBa paBeH
HYJTIO.

e [Ipu 100%-HOI cTaBKe HUKTO He OyaeT paboTarh
JIeTaJIbHO, ¥ TOCYZAAPCTBO OCTaHEeTCs1 6e3 I0X0/a.

o (CylecTByeT, CieJ0BaTeIbHO, ONITUMa/IbHAsA Ha/IOTOBAast
cTaBKa (t*), Mpu KOTOPO# TOXOM rocyAapCTBa OymeT
makcumanbbiM (T ). Ee npeBbllienre He TOBKO BpeUT
SKOHOMUKE, HO U TTOJPhIBAET IOCYIaPCTBEHHBII OI0/KET.

t — HamoroBas craBka (B %)
T —

cOOPYEYAGH CEROHHBIN  HATOrOBbIN

25.05.2011 MaHTepe 3.B.



* B nepBoii mos0BMHE QO-X I'T. MPAaBUTEIHCTBO B OCHOBHOM
MOKpPbIBasIo AepuuT 3aiimamu B LleHTpanbHOM GaHKe =
BBIITYCK JIOTIOJTHUTE/TLHBIX JIeHeT B oOpallleHre = BbICOKas
WHISAIHS.

* C1995T. Ha PHIHOK OBITU BBITIYIEHBI TOCYIAPCTBEHHBIE

o0s3aTenbcTBa (locydapcmeeHHble KpamMKoCpouHble 06auayuu
(I'KO), O6auzauuu ¢pedepanvroezo 3atima (OP3), Obauzauuu

2ocydapcmeeHHo20 cbepezamenbHozo 3atima (OI'C3) u m.o.). =
npo6ieMa OI0IKeTHOTO JTepHUITUTA CYIIeCTBEHHO BO3pOCiia
— OTKa3 NPaBUTENbCTBA B 1998 T. TUIATUTh 10 CBOUM
00s13aTe/IbCTBAM.

* DKOHOMMYECKHUU POCT TOC/Ie KprU3uca 1998 I. B COUeTaHUH
CO 3HAYMTE/IbHBIM MOBBIIIIEHEM MHUPOBBIX 1IeH Ha HePTh
IIPUBEIN K MOBBIIIEHUIO OIOI)KETHBIX I0X0A0B (B 1999 T.

QbEAAOCTUTHYT ITePBUYHRLHEHPOPUIIHT).



i 4

e IIpodumuT OGI0mIKEeTa BEZET K TOMY, UTO Y
roCyZapCTBa HET HeOOXOAMMOCTU OPATh 3aHMBI
IJ1sl TOKPBITUSA AepUIIMTA, OTB/IeKas Ha ceOst
cpencTBa ¢ UHAHCOBBIX PHIHKOB.

« OH MO3BOJISIET IIPABUTE/IHLCTBY BbIILIAYHBATh
CTapble AOITH, A TaKKe GOPMUPOBATh
$HUHAHCOBBIN pe3epB (C 2004T. —
CTabrInM3aliMOHHbBIN POHJ) /IS CTPAXOBaAHUA
OT HelpeABUAEHHbIX 00CTOATE/NHCTB U
OyZyITUX BBITIJIAT MO MPEXXHUM 3aiiMaM.

25.05.2011 MaHTtepe 3.B.



e PemepasbHBIN OIOIKET CHJIBHO 3aBHCHUT OT

MHUPOBBIX IIeH Ha DHEPTOHOCUTEIH: JOXObI
OT IPOJAXKH HePTH U rasa JaroT A0 40%
OXO/DKeTHBIX MOCTYILIEHUIA.

» Kak TObKO 1eHa repeBaIMBaeT 3a $27 3a
6appenb, MuHHCTEpPCTBO GUHAHCOB ITOTyYaeT
QO IEHTOB C KAKAOTO A0JI/Iapa.

 [Ipu He3HAYUTETHPHOM ITaJIEeHHUH 1I€HbI HIDKE
3TON OTMETKH Hen30eXeH IepUIIHT.

25.05.2011 MaHTtepe 3.B.



MecTHBIE 0I0IKEThI

« Kaxxpoe mynunumnaabHoe oopasoBanue (MO) nmeer

w COOCTBEHHBIN OIOIKET.

* bromker MO, T. e. MecTHBIN OFOMKeET — popMa
0OPa30BaHUS U PAaCXOIOBAaHUS AE€HEKXHBIX CPEJICTB B
pacyeTe Ha PUHAHCOBBIN TOf, TpeAHA3HAYE€HHBIX [1JI5T
VICTIOTHEHUST PACXOAHBIX 00s13aTE/THCTB
cootBeTcTBYIO1Eero MO.

* bromxer MyHUIIUIIAJIbHOTO PAMOHA, T. €. PAUOHHBIN
OI0/KET, i CBOJ, OI0/DKETOB TOPOACKHUX M CeTbCKUX
MOCe/IeHUH, BXOIAIIUX B COCTaB MYHULUIIAJIbHOTO
paiioHa, 00pasyloT KOHCOMUANPOBAHHBIN OIOIKeT
MYHULIUIIAIBHOI'O PaliOHa.

25.05.2011 MaHTtepe 3.B.



» Kaxzaprit cyobpexT PO meeT coOCTBEHHBIN OIOKET.

» bromxker cyobekTa PP, T. e. pernmoHa/IbHBIN OIOHKET
— ¢popMa 0O6pa3oBaHMS U PACXOAOBAHUS AeHEXHBIX
CpeZCcTB B pacyeTe Ha PUHAHCOBBIHN roj,
npegHa3HAYEeHHBIX [IJIST UCTIOTHEHH S PACXOTHbBIX
00513aTe/TbCTB COOTBETCTBYIOIIETo cyobekTa PO.

* bromxer cyobexkta P® u cBOj 0101KeTOB
MYHUIIUTIATBHBIX 00Pa30BaHMIA, BXOSIINX B
cocTaB cyobekTa PP, 06pasyroT
KOHCO/JTUIUPOBAHHBIN OI0/HKeT cyobeKkTa Pd.

25.05.2011 MaHTtepe 3.B.



* 3aKperJieHHbIe 0X0AbI — T0XObI,

ITO/THOCTBIO MOCTYTMAOIIHeE B
COOTBETCTBYIOIIHE OI0KETHI.

* Perynupyroumue 10xXoabl —
HaIlpaB/sieMble OT BBIIIECTOSIIETO 3BeHa
OIOHKETHOM CHCTEeMBbI HIDKECTOSIIEMY
OI0IKeTY, ITPeBbIIIAIOIITe
3aKpeIIEHHbIE TOXO/bI, JISI TOKPBITHS
ero pacxo/IoB.

25.05.2011 MaHTtepe 3.B.



e JloTaumu — onpeeeHHbIe CYMMBI IeHeYXXHbBIX
CpeCTB, IlepeaBaeMble M3 BBIIIECTOSIIETO
O10mKeTa st cOaTaHCUPOBAHUS HIDKECTOSIIIX
OI0/)KeTOB IpH UX AepUIInTe.

e CyOBeHIIMM — CpeJICTBA, IepeJaBaeMble 13
BBIIIIECTOSIIIETO OFOKeTa HIDKECTOSIIINM
O1omKeTaM Ha GMHAHCHPOBAHHE CTPOTO
L[e/IeBOr'0 MEPOTIIPUATHS.

* KpeaurtHble pecypchl — CpeiCTBa,
repegaBaeMble B KQUeCTBe KPpeauTa, T. €. OHU
TODKHBI OBITH BO3BPAIeHbI C TPOLIEHTAMU HUJIN
0e3 HUX.

25.05.2011 MaHTepe 3.B.



* O01mMiT 00bEeM ZTOX0AO0B OI0IKeTa
Peciyonuku Kapenwust onipesesieH B cymme
18 MIpA. 523 MJTH. PYO.;

* OOIIMITI 00BEM PACXOAOB - 20 MJIPJ. 9
MJTH. PYO.;

e nepunuT 6romKeTa Pecrryonmukm
Kapenusa cocraBur 1 Mapz,. 485 MIIH.
PYO., WU 11,2 TIPOIIeHTa K 00beMY TOXOJOB
O1o0mKeTa Oe3 yuyeTa 6e3BO3Me3THBIX
TIOCTYIUICHU M.

25.05.2011 MaHTtepe 3.B.
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Bompoc 2.

HAJIOI'U U HAJIOT'OBASA

CUCTEMA

25.05.2011

MaHTtepe 3.B.



OCHOBHBIM MCTOYHHUKOM MOCTYIJICHUM B
TOXOAHYIO YaCTh OI0/HKeTa SIB/ISSIOTCS HAJIOTH.

Hanoru - 310 o6s13aTe/ibHbIe IIaTEeXU,
B3MIMaeMble rOCyIapCTBOM C IOPUIUYECKUX U
dusmdeckux nuil. OO6I3aHHOCTD I'PAKIAH
IJIATUTH 3aKOHHO YCTAaHOB/IEHHbBIE HAJIOTH
3aKperuieHa B CT. 57 Koncrurynuu PO.

25.05.2011 MaHTepe 3.B.



B coorBeTcTBUM ¢ HanoroseiMm Kogexcom
P® moa Ha/1oromMm noHMMaeTcs
00s13aTeTbHBIN, MHANBUAYATHHO

O0e3B0O3Me3IHbIN IJIATEXX, B3SAUMAEMBbIN C

OpraHu3alUuN ¥ PU3NIEeCKUX JTUIL B popme

OTUYY)KIeHUS TPUHAIe)KAIINX UM Ha
IIpaBe COOCTBEHHOCTH, XO3SIMCTBEHHOT'O
BeJleHHS WU OIIePpAaTUBHOTIO YIIPaBIeHHS
IeHEeXHBIX CPe/ICTB, B HEe/IsIX
$bHMHAHCOBOTO 0OecevYeHusI

25.05.2011 MaHTepe 3.B.
TTECAATACITLRHOCTIA TOCN TTADCTERERA



Coop - mpeacTaBsieT cOOOM
00s13aTe/IbHBIN B3HOC, yIZIaTa KOTOPOTO
SIBJISIETCS OZHUM U3 YCJIOBUU
COBEepLIeHUsI B UHTepecax
IJIQTEeIbIIUKOB IOPUANYECKU
3HAYMMbIX 1€ CTBUU
roCyJapCTBEHHBIMU OPraHaMM, BKJ/IIOYas
MpeLoCTaB/IeHre OIpeAe/IeHHbBIX IIPaB UU
BbIJAYy paspelieHuii (JINIeH3MiA).

25.05.2011 MaHTepe 3.B.



e QuckanvHan ¢pynkuua. Hamorm oo6pasyror
MCTOYHUK OIODKETHBIX I0XOIOB;

* dyHkuua nepepacnpedeneHus pecypcos
mexncdy ompacaamu. Hanoru cTuMyimpyroT
OJIHU BU/IbI eSITETbHOCTH U OTPAHUYUBAIOT

opyrue;

e dynkuun nepepacnpedesieHus doxodoa
Mmexncdy uaeHamu obwecmaea y TOCTHKEHUS
«COLMAJIBHOM CITpaBeaJInBOCTH». Jlroau ¢
BBICOKMMH JIOXOJAMU ILIATAT IIOBBIIIIeHHbIE
HaJIOTH, a Hanbosiee 6eHbIe, HATIPOTHB,
MOTy4aloT CyOCHU VM.

25.05.2011 MaHTtepe 3.B.



[lopmaHHBIE TOCYAAPCTBA AJO/HKHBI y4aCTBOBATh B
COAePXXaHUHU MPABUTE/IbCTBA COOTBETCTBEHHO [TOXOAY,
KOTOPBIN OHU MOMYYaIOT MOJ, €ro IOKPOBUTEIbCTBOM;

Hanor momkeH ObITh TOYHO ONpeiesieH 0 CyMMe
IJIaTe)XXa, CPOKY M CIIOCO0Y YIIAThI;

Hasor mo/mkeH B3UMAThCS B TAKOE BPpeMs U TeM
criocoO0M, KOT/Ia ¥ KaK IJIaTeIbIINKY YI0OHee BCero
OILJIATUTh €r0;

Hanor gomkeH 6bITh pa3paboTaH TaKUM 00pa3oM,
yTOOBI OH yZlep)KHBaJI U3 KapMaHa IJIaTe/IbIIHKA
BO3MOYXHO M€EHbIIIe CBEPX TOTO, YTO OH MTPUHOCUT
roCyZapCTBy. B mociegHem ciydae peds UzeT O
COKpPAIIlEHUH 3aTPAT, CBSI3aHHBIX CO COOPOM HaJIOTA.

25.05.2011 MaHTepe 3.B.



O0BEeKTOM HaJIOTOOO/I0O)KeHUSA
Ha3bIBaAeTCA I/IMYH_[eCTBO, HAd CTOUMOCTD KOTOPOFO
HAQUYUC/IddeTCsd HaJior

(Hanpumep, npu 83umMaHuu Ha102a Ha npubbLIbL
3aKOH ycmaxasausaem, kakue saudbl 3ampam u 8
Kakom pasmepe mocym 6blimb omHeceHbl hupmoll
Ha cebecmoumocms Npodykuuu, mem cambim
onpedesss, KaKas 4acmsy 8bIPyHKU CHUMAemcs
npubblLibio U 061a2aemcsa Haa02oM).

HasoroBast ctaBKa npeacraBisieT co00i pa3Mmep
HaJjIora Ha e TUHUILY 00JIO)KEeHHUSI.

25.05.2011 MaHTepe 3.B.



* [IpsaMo¥ Ha/IOT TJIATUTCA HEIMOCPEeACTBEHHO
13 TOTO MCTOYHUKA, KOTOPBIHA UM 00J/I0KeH
(Hanoe Ha npubbLib, N0J0XOOHBIU Hao2 u dp.).

e KocBeHHBIM SIBJISIETCSI HAJIOT, KOTOPBIM BHOCAT
B Ka3HY OJHU JINIIA, a3 GAaKTUIECKHU OILIaYUBAIOT
apyrue ( H/C, Haor ¢ mpoaax, akyusbl,
MamoxiceHHble NOWNUHbL). Takue Hamoru
IJIATAT IIPOAABIBI, HO GaKTUIECKH
OILIAYMBAIOT MOKYIIATE/IH, ITOCKOIbKY 3TH
HAJIOT'Y YBEJIMYMBAIOT LIeHbI TOBApOB. [IpocToTa
coopa.

25.05.2011 MaHTepe 3.B.



* CTpyKTypa JOXO0B
KOHCOJIMIUPOBaHHOIO O10mKeTa PO
XapaKTepU3yeTCs BBICOKOM J0JIeun

KOCBEeHHBIX HAaJIOTOB — 34 MOCJ/IeTHHE
ceMb JIET OHa He OITyCcKaJiach HKe 34 %,
a T0JIsl aKIIU30B B 00IIel cymme
HaAJIOTOBBIX I0XOA0B ObLIa BbILIe 11 % .

25.05.2011 MaHTtepe 3.B.



O XapaKTepy Ha4MUC/IeHUs Ha 00 beKT
00/I0)KeHY I HAJIOTY MOIPa3ae/IsTIOTCS
Ha:

*IIPOTPECCUBHBIE;
*perpecCcuBHbIE;
*IIPOTIOPLIMOHAIbHbIE.

25.05.2011 MaHTtepe 3.B.



* Ilpegmonaraior, 4yTO CpesHssI HAJIOTOBasA CTaBKa
OCTAeTCsI HEM3MEeHHOM He3aBUCUMO OT
BeJIMYUHBI 10x0aa. [loaTomy cymMma Hanora
MPONMOPLMOHA/IbHA BeJIMYUHE 0X04a

* [Ipsimble HamOTH (33 UCK/TIOYEHUEM JIMIHOTO
IIOJOXOAHOTO HAJI0Ta ¥ B HEKOTOPBIX CTPAaHaX
HaJIOTA Ha MPUOBLIb) AB/SIOTCS
IIPOIOPIIMOHAIBHBIMH.

Hoxon, aon. Hanorosasi craska, % CymMma Hajora, Jio.




[Ipenmosaraior, 4TO CpeaHsA Ha/JIOTOBasA CTaBKa
yBeJIMYHBAETCSA [0 MeéPe POCTa BeTHYHNHBI
TOXO0/Aa U YMEeHbIIIaeTCsl [0 Mepe COKpallleHHS
BeJIMYUHBI 10X01a (ITOTOXOIHBIN HAJIOT).

Takast cicTreMa HaTOTOOOIOXKEHHST B
MaKCHMaJ/JIbHOM CTeIIeHH CIIOCOOCTBYeT
repepacrnpezeeHHuIO T0X0I0B, OAHAKO BPS/I /TN
CTUMY/IUPYET TOoBbIIIeHre 3P PEeKTUBHOCTHU
IIPOM3BO/ICTBA.

Joxoa, noan. Hanorosas craska, % CyMmMma Hasiora, A0J1.




JTO Ha/IOTH, CPeAHSAS HAJIOTOBasi CTAaBKa
KOTOPHIX YBETUINBAETCS IT0 Mepe
COKpallleHUs J0X0Aa U YMeHbIIAeTCs 0
Mepe pocTa Aoxoaa (npu yseauueHuu doxoda
e20 0o/, 8bina4usaemas 8 eude Hauoeadq,
cokpawaemcs) — Koc8eHHble HAN02U.

100 15 15

200 12 24
300 10 30

25.05.2011 MaHTepe 3.B.



n @pevepuailibHt (11020 DOPA

HaJIOI' Ha ,ZLO6EIB]I€HHYIO CTOUMOCTD,

2) aKIU3BbI;

3) HAJIOT Ha JA0XOAbI GUBUUECKUX JIHII;

4) € JUHBIU COLMaIbHBIN HAJIOT;

5) HaJIOT Ha MPUOBIJIb OPTAaHU3AIUH;

6) HaJIOT Ha JOOBIYY MOIE3HBIX UCKOIIAEMBbIX;
7) BOAHBINA HAJIOT;

8) c60psI 3a MO/Ib30BaHUE 00 BEKTAMH YXMBOTHOTO MHPA
1 3a MOJIb30BaHNEe 00'beKTaMU BOJHBIX OMOTOTUIECKHUX
pecypcos;

Q) rocyapCTBeHHas MOIIIMHA.
25.05.2011 MaHTtepe 3.B.



KPBBUOH(IJIbel.M HA/102dM OTHOCATCHA.

1) HaJIOT HA UMYIIIeCTBO OPTaHM3AI ;]
2) HaJIOT HA UTOPHbI OM3HEC;

3) TPAHCIIOPTHBIM HAJIOT.

K MecmHbiM HA102aM OTHOCSTCS:

1) 3eMeJIbHbII HaJIOT,

2) HAJIOT Ha UMYIIeCTBO PU3UUECKHUX JIUII.

25.05.2011 MaHTtepe 3.B.



* PemepanbHbIe HAJIOTH YCTAHABIHNBAIOTCS
rap/JIaMeHTOM U B 00s13aTe/TbHOM TTOPSIIKE
B3UMAIOTCS Ha Bceu Tepputopuun Poccumn.

* Pecnmy0O/IMKaHCKHE HAJIOTH TOXKE
ob1meobsi3arenbHbI. [Ipr aTOM cCymMmma
TJTaTeXXeU 10 HAJIOTy 3a9HC/IsSIeTCs] PABHBIMH
TOSIMH B OIO/DKET pecITyOTUKU U B OIOHKeT
ropojia I palioHa, Iie pacHoIoXKeH
HAJ/IOTOI/IaTe IBIITUK.

e MecTHBIE HAJIOTH JIUIIL YACTUYHO SAB/ISIOTCS
00111e00513aTeIbHBIMU. YacTh HAJIOTOB MOYKET
YCTaHABIWBATHCS IO PEIIeHUI0 MeCTHBIX

B/IACTEM.
25.05.2011 MaHTepe 3.B.




Bompoc 3.

B
ﬁ BIOIKETHO-HAJIOTOBAS

(PUCKAJBHAS) MOJUTUKA U
MAKPODYKOHOMUYECKOE
PEI'YJINPOBAHUE

25.05.2011 Tepe 3.B.




PucKa/ibHAsA MOJUTHUKA MPeACTaB/sIeT
co00¥ Mepbl, KOTOpbIe IIPUHUMAET
IIPAaBUTEIBCTBO AJI1 BO3AENUCTBUSA Ha

SKOHOMHUKY C ITIOMOII[bI0 U3MEHEHHS
Be/IMYMHBI TOXOIOB H(H/IH) pacX0I0B
roCyZapCTBEHHOTO OIOHKEeTa.

25.05.2011 MaHTtepe 3.B.



HarmpasnieHa Ha CriiaXxvuBaHue
ITUKJINYEeCKUX KoJIeOaHUHN U CTaOM/IN3alUIOo
SKOHOMUKU B KPATKOCPOYHOM II€pHOJIe, —
noaep>KaHue:

*cmabunbHO20 YPOBHA COBOKYNHO20 06beMa
evinycka (BBII);

*NOJIHOU 3AHAMOCMU pecypcos;
*CMabuibHO20 YPOBHSA UEH.

25.05.2011 MaHTtepe 3.B.



UHCTPYMEHTHI (GDUCKAJIBHOM MOJUTHKH

]
)

03[eMCTBYIOT KaK Ha COBOKYITHBIU CITPOC
(senuvuHy cOB0KYNHbIX pacxodos), TaK U Ha
COBOKYITHOE MpeI0)KeHHe (8eNUHUHY
usdepocek pupm u dean08yr0 AKMuUEHOCMD ).

HNHCcTpyMeHTaMU PUCKATbHOM MOTUTHKHA
BBICTYIIAIOT PACXOAbI U TOXOIbI
roCcyZapCTBEHHOTO OIopKeTa:

*rOCYZapPCTBEHHbIE 3aKYIIKU;
*HaJIOTU;

*TpaHCPEPTHI.

25.05.2011 MaHTtepe 3.B.



» [ocydapcmeeHHble 3aKynku moeapos u
ycay2 U mpaHcgpepmuvl — 3TO PaCXO/IbI
rOCyZapCTBEHHOTO OIOMKeTa, a Hajlo2u
— OCHOBHOM MCTOYHMK JOXOI0B
610/KeTa, MO3TOMY PHCKATBHYIO
MTOJIMTUKY HA3bIBAIOT TAKXKe
6100)cemHo-Ha1020801 NOJAUMUKOL.

25.05.2011 MaHTtepe 3.B.



* VIaMeHeHre BeIMYUHBI
roCyZlapCTBEHHBIX 3aKyIIOK TOBAPOB U
YCJIYT B KPAaTKOCPOYHOM IIepHo/e
B/IUSIET TOABKO Ha COBOKYITHBIM COPOC, a
M3MEeHeHHe BeJIMYMHbI HAJIOTOB U
TpaHcdepToB pupmam (cyocuaunii) — u
Ha COBOKYITHBIU CIIPOC, ¥ HA
COBOKYITHOE MpeI0KeHHUe.

25.05.2011 MaHTepe 3.B.



* Mcrionb30BaHNe UHCTPYMEHTOB
$HCKaTbHOU TTOTUTUKH IS
pPeryiupoBaHUs COBOKYITHOTO CIIPOCA
MpeAnojiaraeT uxX BO3AeNCTBUE Ha
BeJIMYUHY COBOKYITHBIX PACXOZOB.

* BausiHUe 5TUX UHCTPYMEHTOB Ha
COBOKYITHBIU CITPOC PasHOe.

25.05.2011 MaHTtepe 3.B.



AD=C+T+G+ Xn.

» [ocydapcmeeHHble 3aKynku —
KOMIIOHEHT COBOKYITHOI'O CIIPOCa —
IIPAMOE U HEeIlOCPeACTBeHHOe

BO3/IeVICTBUE Ha COBOKYIHBIN CITPOC.

* MI3meHeHuUe Ha10208 U MpaHcHepmos —
rnepepacnpeneneHnue COBOKYIMHOTO
10X0J4a — KOCBEHHOE BO3JE€MCTBUE.

25.05.2011 MaHTepe 3.B.



Ibx.M. KerHC:

Bce uncmpymenmul puckanrbHoOU
nosiumuku eo3detlicmeyrom Ha
IKOHOMUKY ¢ 3phexkmom
Myabmunjiukamopada.

25.05.2011 MaHTtepe 3.B.



OCHOBaH Ha TOM, YTO PacxXo/ibl OAHOTO
SKOHOMMYECKOT'O areHTa MPeBPaIlaloTCs B

D OTIO/THUTEJIbHBbIE I0XOIbI APYTOrO U
COOTBETCTBEHHO CJIY)XaT NPeAIOChIIKOMN I
yBEJIMYE€HUS €ro pacXxoZ 0B, YTO CO3J4AeT
IOTIOTHUTE/IbHBIU JOXO0J, TPeTheMy
SKOHOMHYECKOMY areHTY, PAaCXOA0BaHHE
KOTOPOTO YBE/IMUMBAET JOXOZ C/IeAYIOLIero
areHTa v T.[,.

B pe3yibraTe COBOKYMHBIU JOXO/ OKA3bIBAETCS
ropaszo Oosblile, 4eM mepBOHAYATbHOE
M3MeHeHUe PacXo/IOB.

25.05.2011 MaHTtepe 3.B.



51,2 12,8



I'me:

- UIBMEHEeHHMeE IrOCyIapPCTBEHHBIX
PaCXO[IOB;

mpc — TpejieTbHast CKIOHHOCTD K
nmoTpebsIeHUIo;

1/(1 — mpc) - MyIBTUILIMKATOP aBTOHOMHBIX

pPacxoaoB 'nuIt .
25.05.2011 MaHTepe 3.B.



MynBTUIUIMKATOP aBTOHOMHBIX
PAaCXoa0B — 3TO KO3PPUITUEHT, KOTOPBIH
IIOKA3bIBAET, HA CKOJIBKO YBEIMYMTCS
(yMeHBIINTCS) COBOKYIHBIM g0ox0z, (Y)
IIpU pocCTe (YMEHBIIEHUN) aBTOHOMHBIX
pacxomoB (A) Ha e TUHUILLY:

CoOTBeTCTBEeHHO:

25.05.2011 MaHTepe 3.B.



MynBTUTIIMKATOP AEUCTBYET B 00€
CTOPOHBI:

*[IPU POCTE ABTOHOMHBIX PAaCX0/I0B (B
HaireMm cay4dae G) COBOKYIHBIM T0XO/,
MY/IBTUTIJIMKAQTUBHO YBEJIMYNBAETCH,

* [IPU YMEHBIIEHUH aBTOHOMHBIX PaCX0J0B
COBOKYIHBIU I0XO, MY/IBTUTIJIMKATUBHO
COKpallaeTcs.

25.05.2011 MaHTtepe 3.B.



BiaussHue HAJ0IoB

.7« Hanoru Taroke AeiCTBYIOT Ha
COBOKYITHBIN CIIPOC B KEMHCUAHCKOU

MOJAE/IN C BQIQQIQEKTOM MV/IBTHUILJIMKATOPA.

* OgHAKO MYJTBTUIUTUKATUBHBIHN 3P PeKT
HAJIOTOB MEeHbIIIe, YeM
MYJIBTUTUTUKATUBHBINA 2PPEKT
roCyJlapCTBEHHBIX 3aKyIOK (1M.K. Ha102U
KocgeHHO so3deticnseytom Ha AD, a
20C3aKyNKu — Hanpamyio).

25.05.2011 MaHTtepe 3.B.



VIBTHUIUTUKATOP HAJIOTOB — 5TO
KO3 PPHUIMEHT, KOTOPHIM MOKa3bIBaeT, Ha
CKOJIbKO YBE/TMYMUTCS (YMEHBIITUTCS)
COBOKYITHBIH TOXOZ, ITPU YMEHbIIeHUU
(yBe/IMYeHHM) HaJIOTOB Ha € TUHUIILY.

— MY/JIBTUIUIMKATOP HAaJI0TOB BCErza Be/IMYMHa
oTpullaTebHast (POCT HAJIOTOB IMIPHUBOAMT K
CHIDKEHUIO COBOKYITHOTO JTOXO7a).

— TI0 CBOeMY aOCOJTIIOTHOMY 3HAaYe€HUIO
MY/JIBTHUTUTAKATOP HA/IOTOB BCeT/ia MeHbIIIe
MYABTUTUTAKATOPA PACKSFOS.



YBennueHue rocyJapCTBEHHBIX PACXO/I0B,
COTIPOBOXKAaeMoe YBeJTHUeHeM HaIOTOB
1151 6asIaHCUPOBaHUS OI0O)KeTa, BEI3OBET
POCT JOXOZa Ha Ty )K€ CaMYI0 BeJTUIUHY.
Takum o6pa3om, MyTBTHILIMKATOP
cO0aJTAaHCUPOBAHHOTO OIO/)KeTa paBeH 1,
He3aBUCHUMO OT BetruurHbl MPC.

25.05.2011 MaHTepe 3.B.



* TpaHcdepThl IPeACTABASIOT COO0M KaK
OBl «@HTUHAJIOTU», TOXXe 00/1a1af0T
MYJIBTUITUKATUBHBIM 3 PEeKTOM .

e OKa3bpIBAaIOT KOCBeHHOE BO3eMCTBUE Ha
COBOKYITHBIH CIIPOC (Uepe3 uameHeHue
nompebumenbckux pacxodos).

* PocTt TpaHcdepTOB BeseT K pocTy
pacIiosiaraemMoro A0Xo/a, a Ux
COKpallleHHe — K YMeHbIIIeHHIO
PacIIojaraeMoro J0X0/a.

25.05.2011 MaHTtepe 3.B.



MyabTUIUTAKATOP TPpaHCpepTOB —
3TO K02} PHUITHEHT, KOTOPBIK ITOKa3bIBaeT
Ha CKOJIBKO YBEIUIHMBAETCS
(YMeHBbIIIaeTCs1) COBOKYIHBIM JOXO, ITPH
yBe/IMYeHNM (YMEHbIIIeHNH) TPAaHCPEPTOB
Ha e JUHHUI

[To cBOeMy abCOMIOTHOMY 3HAYEHHUIO
MY/JIBTHUIUTMKATOP TPaHCPpepPTOB paBeH
MY/JIBTUIIMKATOPY aBTOHOMHBIX HAJIOTOB.

25.05.2011 MaHTepe 3.B.



* MHCTpYyMEHTHI PHCKATbHOU IMTOTUTUKU
IIPUMEHSIIOTCS IIPeXKae BCero /1is
CTaOM/IN3all My SKOHOMUKHU U
CIIQXKUBAHUS HUKINYECKUX KOJIeOaHUA.

B 3aBucuMocTH OT pa3sl IUKJIA, B KOTOPOH
HAXOZAUTCSI SKOHOMHUKA, BBIZEISIOT IBA
BHIa PHCKATbHOU TTOJTUTUKU:
CTUMY/TAPYIOIIYIO U CAePXKUBAIOIIYIO.

25.05.2011 MaHTtepe 3.B.



[IpumensieTcs nmpu craze (puc. a),
HallpaBJ/ieHa Ha YBe/IMYEeHHe 1e/I0BOM
AKTUBHOCTH U MCIIOb3YeTCS KaK
cpeacTBO OOpBHOBI C Oe3padbOTHIIEH.

Mepamu ctTumynupyroumeu
P CKATHbHOM MOJTUTUKHA BBICTYIIAIOT:

* ygesiuueHue 20cydapcmeeHHbIX 3aKYNoK;
* CHUMCeHUe Hal102086;
* ygesiuueHue mpaHcgpepmos.

25.05.2011 MaHTtepe 3.B.



CHIDKeHYe HaJIOTOB U yBeJIndeHue TpaHcpepToB
dupmam (cydbcuanii) BeieT K pOCTY M COBOKYITHOTO
CIIPOCA, ¥ COBOKYITHOTO Npeaiokenus. [Iporcxomut

He TOJIbKO POCT COBOKYITHOTO BBIITYCKA HO U CHIDKEeHHEe
YPOBHS 1IeH (pHC. B), IO3TOMY STU MHCTPYMEHTHI MOTYT
HCITO/Ib30BaTh KaK CPeICTBO OOPhObI OAHOBPEMEHHO U C
Oe3paboTuiiei, ¥ c UHPIIAIIHEH.

Ha coBokynHb!IiA cnpoc Ha coBoKkynHoe npeanoxeHue
a) 6) B)
Crumynupytowias CaepxuBaroujan Crumynupyrowas
P P P
LRAS SRAS,




CII0JIb3YEeTCA IPHU OyMe («Imeperpepe»
SKOHOMHMKHM ), HallpaB/ieHa Ha CHIDKEHHEe
neI0BO aKTUBHOCTH B 1IeJIsIX 60PHOBI C
nH}suen (puc. 6).

Mepamu caep)xuBaoineil pucKaabHOMI
TMMOTUTUKH CJTY>KaT:
*coKpauwieHue 20cy0apcmeeHHblX 3aKYNOK;
*ygesludeHue Haa0208;

*CHUMCEeHUe mpaHcghepmos.

25.05.2011 MaHTtepe 3.B.




B 3aBucuMOCTHU OT crtocoOa BO3IeCcTBUS
MHCTPYMEHTOB (PHCKAILHOM ITOJIMTUKH Ha
SKOHOMUKY PA3IUYAI0T PHCKATbHYIO
IIOJINTHUKY: AUCKPEITUOHHYIO U

ABTOMATHUYECCKYIHO.

25.05.2011 MaHTtepe 3.B.



[TpeacraBisier co60#i 3aKOHOATETHHOE
odUIIMaIbHOE H3MeHeHHe
IIPAaBUTEIHCTBOM Be/TUYHUHBI
rOCyZapCTBEHHBIX 3aKYITOK, HAJIOTOB U
TpaHCPEepPTOB C 1IeIbI0 CTAOM/TU3AIUH

JKOHOMMKMN.

OTH U3MeHEeHUST HAaXOA ST OTpPayKeHHe B
OCHOBHOM (pMTHAHCOBOM IIJIaHE CTPAHBI —
roCcyZapCTBEHHOM OIO/DKeTe.

25.05.2011 MaHTtepe 3.B.



OcHoOBaHa Ha /IeiCTBUU BCTPOEHHbIX
(aBTOMaTH4YECKUX) CTAOUIU3AaTOPOB.
BcrpoeHHBbIe cTaOMIN3AaTOPBI — 3TO
WHCTPYMEHTHI, Be/IMYMHA KOTOPBIX HE
MEHSIEeTCsI, HO CaMO Ha/IMYKre KOTOPBIX
(BCTPOEHHOCTH X B DKOHOMHYECKYIO
CHCTEMY) aBTOMATUY€CKH CTaOUTU3UPYeT
SKOHOMHUKY, CTUMY/IUPYS A€T0OBYIO
aKTHUBHOCTbD IIPU CIIaJle U CAEPIKUBAs ee
IIpU «IIeperpese».

25.05.2011 MaHTtepe 3.B.



* [IOJOXOJHBIE HAJIOTH (8KAtoUAIOWUE 8Ce
8UO0bl HAJ10208 HA 00X00bl, 8 MOM HUCJe
HA102 HA NpubbLIL Kopnopauuil);

* KOCBEHHbIE HAJIOTH (8 nepayio oueped,
Ha102 Ha d06asaeHHY0 CIMOUMOCTb );

* mocobus mo 6e3paboTuile;
* T0COOUA 110 O THOCTH.

25.05.2011 MaHTtepe 3.B.



BcrpoeHHBbIE CTA0MIM3ATOPbI

 * Hx pericTBue BefieT K yBeIUYEHHUIO e pUITUTA
i 4 roCyapCTBEHHOTO OIO/HKeTa B MIEPUOT CIIazia U
MOYKET CITOCOOCTBOBATH MOSIBIEHUIO MPOPHUITUTA
OromKeTa (MU yMeHbIIeHUIO TepUIIHTA) B
IIepUOJ, «IIeEPETPEBaA».

* [IpenmMyiiecTBO - HET HEOOXOAMMOCTH
IIPUHSATUS CIIeMaIbHbBIX PEeLleHU N IS
BBeJleHU S UX B IeliCTBUE.

* OKa3bpIBAIOT MeHee CHIbHOEe BO3/leliCTBHE Ha
SKOHOMUKY, YeM MePbI IUCKPEITHOHHOM
$HCKaTbHOM TTOJIMTUKHU.

25.05.2011 MaHTtepe 3.B.



aBsieTcs 3¢pdekT BeiTecHeHu (crowding-out
effect) yacTHBIX MHBECTULIUIA.

[loaTOMY C IE/IBIO CTUMY/IMPOBAHUS YaCTHBIX
WHBECTUIINI B epPUOJ, CIIa/ia Ile1IecooOpa3HO
HCITO/Tb30BaTh HEe CTUMY/TUPYIOITYI0 GUCKATBHYIO,
a CTUMY/IMPYIOIIYI0 MOHETaPHYIO MOJTUTHUKY,
PEe3y/IbTaTOM KOTOPOU AB/ISIETCS CHM)KEeHWE CTAaBKU
IIPOIeHTA B IIpoIlecce YBeTUIeHHUS TTPe/IOKEeHHS
neHer.

25.05.2011 MaHTtepe 3.B.



