TEMA 9
AHAJIN3 DKOHOMMNYECKOU
MNOJUTUKU T'OCYIAPCTBA:
MOJEJb IS-LM

lpasumenibcmeeHHoOe peweHue rnpobrieMsi
06bI4YHO XYXXe camoU npobrsiemsi.

MunmoH ®pudmMaH, amepuKkaHCKUU 3KOHOMUCM

Prezentacii.com



9.1 Monens IS-LM

ABTOPbI:
OxxoH XUKC (BenukobputaHus) n
AneuH XAHCEH (CLUA) Ha ocHOBe
naen Ox. M. KenHca (1930-e rr.)

OCHOBHBIE UEHN.
*aHanmM3 ooLwero MakKpoO3aKOHOMUYECKOro
paBHOoBecus (Ha peanbHOM U AEeHEeXHOM pPblHKaX),
*aHanu3 3apheKTUBHOCTU MAaKPOIKOHOMUYECKOMN
NOJSINTUKU rOCyAapCcTBa,
*MPOrHO3 NocreacTBMN KpeanTHO-0EHEXHOU U
donckanbHOU NOSINTUKN HA OCHOBHbIE
MaKpPO3KOHOMMYECKUe nokKasaTernu.



9.1 Monens IS-LM

OCHOBHAA ULEA:

B Touke nepeceyeHuns kpusbix 1S-LM
OOCTUraeTcs MakKpO3IKOHOMUYECKOEe
pasHoegecue, T.e. Takoe COOTHOLLEHME
npoueHTa n goxoaa, npu KOTopom odba pbliHKa
(peanbHbIN N OeHEeXHbIW) OQHOBPEMEHHO
Haxo4saTcAa B COCTOAHUM paBHOBECUS.

AKmueHasi ¢puckasibHasi noJiumMukKa
ebi3bieaem cdsuz Kpueol IS. [leHexHas
nosiumuka — codeua LM. CooTBETCTBEHHO
MEHSIIOTCA CTaBKa NMpoLeHTa 1 goxoa.



9.2 IlocTpoeHue kpuBoH IS

KpuBas IS oTpaxaeT pasHoeecue Ha pbIHKe
moeapoe u ycsyea (braz). Bce TOYKN HAa KPUBOW
NoKa3bIBalOT TaKOe COOTHOLUEHME NMPOLEHTHOMU
CTaBKM U aoxoaa, npu KOTOpbIX CrPoC paBeH
npeasioXXeHUro onar (Mnu 4YTo TO XXe camoe,
COBOKYIHbIe pacxoAbl paBHbl COBOKYMHbLIM
aoxoaam).

1 atan — «kKEMHCUAHCKOIO KPECTA

2 atan - UHBECTULIMOHHbBIN CITPOC

3 atan - MO4QEJIb IS («<MHBECTWLUNWN-
CBEPEXEHUA»)



9.2 IlocTpoeHue kpuBoH IS

o

S

Bce mepbl cmumynupyrowel gpuckanbHou
NONUTUKN (COKpaLLEeHMEe Hanoros, pocT
roCy4apCTBEHHbIX pacxo4oB M T.M.)
BbI3blBalOT cdsue kpueol IS ernpaeso.

llocmpoeHue Kpuesou IS

PocT npoueHTHOM cTaBku

(r)

— =

MageHne MHBECTULMNOHHbIX
pacxogos (I)

— =

[MapgeHne nnaHnpyembix
pacxogos (E)

— =

CokpallyeHne paBHOBECHOIO
BBIM (Y)




9.3 IlocTpoenue kpusou LM

Kpueasi LM ompa)kaem pasHogecue Ha
OeHeXXHOM pbIHKe. Bce moyku Ha Kpueou
rnokKa3blearom makoe COOMmHouweHue
rnpPoueHMHoOU cmaeKu u doxooa, rnpu KomopbIix
OeHeXxXHoe rnpeosioKeHuUe pasHO OeHEeXXHOMY
cripocy.

1 aman - TPAHCAKLUNOHHbIN CIPOC HA JEHbIU

2 aman - COBOKYIHbIU CIMPOC HA EHbIU

3 aman - PbIHOK 4JEHETI (CITIPOC U
NPELAJIOXXEHUWE)

4 sman - MOGEJTb LM («/IMKBUQHOCThb
LEHBIMM»)



9.3 IlocTpoenue kpusou LM

lMocmpoeHue kpuesoli

Lm
AHanu3s paeHoegecus

Ha pbIHKe OeHee,
Md=Ms PocTt poxopaa (Y)

——

PocT cnpoca Ha
AeHbru (Md)

e

Y PocT ctaBku npoueHTa

(r)

LM




9.3 IlocTpoenue kpusou LM

Bce mepbl cmumynupyrouweu
MOHemapHoUu NONUTUKMN (NOKYNKa
rocyaapCTBeHHbIX UeHHbIX Oymar,
COKpallueHne y4eTHON CTaBKN U
00sA3aTeNnbHON HOPMbI Ppe3epBOB)
BbI3bIBalOT cdesu2 Kpuesou LM enpaso.



9.3 Monenp [S-LM

paghuyeckoe uszobpaxeHue

S LM

IS




JAOMAIINHEE 34/TAHUE
no meme 9

[lodcomoeumsb acce (2-3 cmp.) o meme
«IKOHOMUYecKas nosiumuka Poccuu Ha
co8pPeMeHHOM amariey.

Ompa3umb Ha modenu IS-LM
Habrirodaemble U3MeHeHUs1 8 KpeOUMmHO-
deHe)XHoU U ¢puckanbHoU cghepax.



