Tema 2. ®DuHaHCOBBIC peCypPChI
COOCTBEHHBIN KAaIINTAJ
HpeAnpUusaATHS.



Dunancoevle pecypcol

X032 CMEYIouLe2o cyoveKkma
OpPEACTaBISIIOT COOOM JEHEKHBIC CPEICTBA,
UMEIOIIUECA B €0 PACIIOPSKEHUN. ITHU
ACHEKHBIE CPEACTBA MOI'YT HAIIPABIISITHCS HA
pa3BUTHE IIPOU3BOCTBA, HA COACPKAHUE U
pa3BUTHE OOBEKTOB HEIPOU3BOJCTBEHHOM
c(epnl, HA TMUHOE NOTPEOICHUE PAOOTHHUKOB, a

TAKKE B PE3€PB (JICHEKHBIM 3aI1ac).



Breooopommnvie akmugvl — 310
IOCTOSIHHAS (HEMOOMJIbHAS ) YaCTh
aKTUBOB. /lpyrumu ciioBamu,
BHEOOOPOTHBIC aKTHUBBI O3HAYAIOT
JIIEHEXKHBIE CPEACTBA XO3AUCTBYIOIIETO
CyOBbEKTa, BHIOBIBIINE (M3BSTHIC) U3

X035IICTBEHHOI'O 000pOTa.



ObOopomHnuvle aKmu8bl — aKTUBHI,
KOTOPBIC MOT'YT OBITH B TEUCHHUE OJIHOTO
IIPOXU3BOJACTBEHHO-TOPTOBOTO ITUKJIA HUJTH
OJTHOTO I'0fla MPEBPAIIICHBI B JICHE)KHBIC

CpEJICTBA.



Ocnognbwie (honoul (¢ 3apyoesrxcnoi

NpaKmukKke — OCHOBGHOU Kanumai)
IIPEACTABISIOT COOOM CPEACTBA TPY/a,
KOTOPBIE MHOTOKPATHO HUCIOJb3YIOTCS B
XO3SIMCTBEHHOM MPOLIECCE, HE U3MEHASA IIPU
3TOM CBOIO BEIICCTBCHHO-HATYPAIbHYIO
dopmy. IX CTOUMOCTH IEPEHOCUTCS Ha
CTOMMOCTH IIPOU3BEACHHOM IIPOIYKIIUH
4acTSIMH B BHJIC aMOPTHU3AIIMOHHBIX

OTYUCJICHUM.



Hemamepuanvnuvie akmuenl (6
3apy0escHoOll NPAKmMUKe —

HeocA3aemble AKMmuebl) — dTO
HACHCKHBIC CPCACTBA, BJIOZKCHHBIC B
HCMATCPHUAJIBHBIC O6’b€KTI>I, HCIIOJIb3YCMBIC
B TEUEHHE JOJTOCPOUYHOTrO IIEPHO/aA
BPEMEHM B XO35IMCTBEHHOMN AEATEILHOCTH H

IIPUHO CSAIINE JOXOL.



I yosunn - ctonMOCTh HAaKOIIJICHHBIX
XO3SIUCTBYIOIIUM CYObEKTOM
HEMAaTepHUAJIbHbIX AKTHUBOB B (DOPME
HUMHJKA, JCJIIOBBIX CBSI3EU U T. II.



cTounnkamMy (PMHAHCOBBIX PECYPCOB

ABJIAROTCA.

- npuOLLIL,

- AMOPMUZAUUOHHBLE OMYUCTEHUSL,

- Kpeoumopckas 3a00AHCEHHOCD,

- 0eHediCHble CPe0Cmaea, NONYUeHHble O
npooasicu YeHHvlx bymae;

- BK1AObL YYACMHUKOB COBMECTMHO20
NPEeOnpPUHUMAMENIbCMEBA,

- Kpeoumnl U OEHEeHCHbIE 3aUMbL,

- Opyaue OeHedCHble NOCHYNIeHUAL.



Hueecmupoecmue Kanumaia -
BJIOKCHME KalyTaja B
IPEANPUHUMATEIILCKYIO NEITEIBHOCTD C
[[CJIBIO TTOJIYYCHUS IPUOBLIN UIIM HHOTO

10JIE3HOTO (P(PEKTa.



Puckoeunie UHeecmuuuu — 510
BCHYYPHBIM KanyuTaa (aHI. venture —
OTBAXKMUThCS, PUCKOBATh). BeHUypHBIM KanuTall
IPEACTABIISICT COOOM NMHBECTHUIINH,
IIPOU3BOAUMEIEC B (DOPME BBIITYCKA aKIIUKU. JTH
MHBECTHULIMY IPOU3BOISATCS B HOBBIC C(DEPHI
HNESATEIbHOCTH, CBSI3aHHBIC C OOJIBIINM PHCKOM.
BeHuUypHbIM KannuTajl MUHBECTUPYETCS B
HECBSI3aHHbBIC MEKYy COOOM IIPOCKTHI B paCUETe
Ha OBICTPYIO OKYIIAEMOCTh BIOKCHHBIX CPECTB
M BBEICOKYIO HOPMY ITPUOBLIH.



Hp}lele UHeecmuuuu npcacraBJIsAAlOT
COOOM BJIOKECHHUS B YCTAaBHOM KayTall
XO35IUCTBYIOIIETO CYyOBEKTA C 1IEIBIO
M3BJICUCHUS JI0XO04a U IIOJIyYSHHS IIpaB Ha
y4acTHE B YIIPABICHUHU JaHHBIM

XO3SIMCTBYIOIIUM CyOBbEKTOM.



Hopmdenvnvie uneecmuyuu ceszans: c

(hopMHpOBaHUEM TTOPTHEI U MPEACTABISIIOT COO0M
IPpUOOPETEHUE LICHHBIX OyMar U JIpyrux aKTUBOB.
[HopTdenb — COBOKYITHOCTb COOPaHHBIX BOEIMHO

Pa3JIMYHbIX MHBECTUIIMOHHBIX LIECHHOCTEH, CIyKaIIUX
MHCTPYMEHTOM 11 JOCTUKEHUSA KOHKPETHOM
MHBECTUILIMOHHOM 11€/11 BKJIag4rKa. B moprdens Moryr

BXOOUTH LICHHBIC OyMaru OAHOIO TUNA (aKIUK) WK

pa3In4YHbIC MHBECTUIIMOHHBIC [ICHHOCTH (aKIIHH,
oOJMraium, coeperarejibHbIC U ACIO3UTHBIC
CEpTU(MUKATHI, 3ATIOTOBBIE CBUJIETEIILCTBA, CTPAXOBOU

IOJIUC U Jp.).



Dunancosvlu 1e6epuoI;ic. ITo CIoBO
IIPOUCXOUT OT AHIVIMHMCKOI'O CJIOBA
leverage — cpencta aj1s JOCTUKEHUS
eyiu. JlJaHHbIM TEPMHUHOM 0003HAYAIOT
COOTHOIICHHUE MEXKIY OOJUTalUsIMH U
IPUBUIICTUPOBAHHBIMU AKIUSAMU, C OJTHOM
CTOPOHBI, U OOBIKHOBEHHBIMH aKLIUSIMU —

C IPYTIOMU.



rae JI — ypoBEHB JIEBEPUIKA;

O — oOnuranuu, pyo.;

Al — npuBHIErHPOBAHHEIC aKIIMHU, PYO.;
A2 — OOBIKHOBEHHBIE aKIIUH, PYyO.



DuHancoswvll 1e8ePUOINC IBIICTCS
nokaszarejaeM (PMHAaHCOBOM YCTOMYHUBOCTH
AKIIMOHEPHOTO OOIIECTBA, YTO OTPAKACTCS

M Ha JOXOJHOCTH NOPT(PEIbHBIX

WHBECTHUIUN. BblCOKUU YPOBEHD
JleeepuodHca — ABICHUE OMMACHOE, TaK KaK
BEACT K ()MHAHCOBOW HEYCTOMYHMBOCTH.



