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DOUHAHCOBBIU PHIHOK, €0 POJb B
MOOMJIM3AlMU 1 pacIpeieIcHUN
(PMHAHCOBBIX PECYPCOB
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Y. . llman npe3eHTanuu:

CyIHOCTh U (DYHKIIUK (PUHAHCOBOI'O PHIHKA

Y4acTHUKH (DMHAHCOBOI'O PHIHKA

ToBap prHAHCOBOTO pHIHKA

CtpykTypa (DPMHAHCOBOI'O PHIHKA :

[IpotuBopeuns: (uHaHCOBOro pbiHKA. DMHAHCOBHIN
pbIHOK Poccumn




LSO @R TR e

1. CymHOCTh U PyHKIMH (DUHAHCOBOIO
pPBIHKA

DHUHAHCOBBIN PHIHOK IIPEACTABIISIET COOOM
CHUCTEMY YKOHOMUYECKHUX U IIPABOBBIX OTHOIICHUM,
CBA3AHHBIX C KYIUIEU-IIPOIAXKEN UIIN BBIITYCKOM U
000pOTOM (PMHAHCOBBLIX AKTUBOB




OUHAHCOBBIN PHIHOK — 3TO COBOKYITHOCTH BCEX
ACHCKHBIX PECYPCOB, KOTOPHIC HAXOAATCS B
MOCTOSIHHOM JIBMKCHUM IO BO3JCHCTBUEM
M3MEHSIOIIECTOCS CIpoca U IMPEIJIOKEHHS HA HUX CO
CTOPOHBI PA3JIMYHBIX CYOBEKTOB Y9KOHOMHUKH

DUHAHCOBBIN PHIHOK SABJISETCA KAHAJIIOM
pacnpeesieHus Y nepepacupeaeiiCHUs JIEHEKHbBIX
CPEJICTB B COOTBETCTBHUU C IIOTPEOHOCTIMU
XO3IMCTBYIOIINX CYOBEKTOB ¥ N3MCHEHUAMHU
PBIHOYHOW KOHBIOHKTYPBI
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a OcHOBHBIC (PYHKIIMM (PUHAHCOBOI'O PHIHKA!

“ ] MoOumM3aIus BpeMEHHO CBOOOJHOTO KaIlluTaJIa B
(dbopMe JCHEKHBIX U APYTUX (PUHAHCOBBLIX PECYypPCOB
% roCyJIapCcTBa, PETHOHOB, MPEANIPUIATHN U HACCICHUS

&CI ONTHUMU3AIMS pacIpeASIICHIS BPEMEHHO CBOOOIHBIX
(PMHAHCOBEIX PECYPCOB MEKIY KOHCUHBIMHU
IOTPEOUTEIISIMU

I\

("] BrIiBIEHNE HanOoOIIEee JOXOIHBIX Chep U

' HampaBJICHUH HCIIOIB30BAaHUS BPEMEHHO CBOOOTHBIX
" (bMHAHCOBBIX PECYPCOB

~
|

' ] yckopenue o0opoTa GUHAHCOBBIX PECYPCOB

-




OcHOBHEBIE (DYHKIIMH (DUHAHCOBOT'O PhIHKA!

- d¢opmupoBaHr€e PEIHOYHBIX IICH Ha (DMHAHCOBBIC
MHCTPYMEHTBI M YCIIYTH B COOTBETCTBHUH C
M3MEHSIOIIEHCS KOHBIOHKTYPOM (PUHAHCOBOIO
pPBIHKA

CO3/IaHUE YCIOBUM 15l MUHUMU3ALUU
(D MHAHCOBOI'O ¥ KOMMEPUYECKOI'0 pUCKa

MHHHMMM3ALMS 3aTpar 3a cueT (PUHAHCOBOIO
IIOCPEAHUYECTBA MEXKTY IIPOIaBIIAMU U
MOKyIaTeIsIMU (PMHAHCOBBIX MHCTPYMEHTOB
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2. Y4acTHUKH (DMHAHCOBOTO PHIHKA

C ydyeToM (hOpM 3aKIIOUECHUS CACIOK Ha
(DMHAaHCOBOM PBIHKE OCHOBHBIE €I0 YYACTHUKH
NoApa3AeIIsIFOTCS Ha JBE IPYIIIEI:

& 1. nOpoaaBLbl U NOKYIIATEIN (DUHAHCOBBIX
MHCTPYMEHTOB (yCIIyT)

~ 2. (pUHAHCOBBIC ITOCPEIHUKHU

Kpome 0CHOBHBIX YYaCTHUKOB (DMHAHCOBOTO

¢ OTHOCATCA MHOI'OYHCJICHHBIC YHACTHHUKH,

' OCYILECTBIISIOIINE BCIIOMOTaTeIbHbIC (PYHKIIUU

| DpbIHKA, IPUHHUMAKOIINX HENOCPEJACTBEHHOE YUaCcTHE B
~y OCYLUECTBICHUH CAENOK, K COCTaBY €ro CyOBEKTOB
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|.IIpogaBLbl M MOKyNaTead (PMHAHCOBBIX
MHCTPYMEHTOB (YCJIyT) COCTABJISIOT TPYIITY MPSIMBIX
YYaCTHUKOB (DMHAHCOBOT'O PHIHKA, OCYILECTBIISIONIAX
Ha HEM OCHOBHBIC (DYHKIIUH I10 IIPOBEICHUIO
(PMHAHCOBBIX ONEpaLMi

CocTaB 3TOM IpyIIbl YYaCTHUKOB (DUHAHCOBOIO
PBIHKA B 3HAYUTEIILHOU CTEIICHUA ONPEACIACTCS
XapaKTepoM OOpalaroIuXcs Ha HEM (DMHAHCOBBIX
AKTUBOB (MHCTPYMEHTOB, YCJIYT)




1. Ha xpeIMTHOM pPBIHKE OCHOBHBIMU BUAAMU IIPSIMBIX
YUYACTHUKOB SBJISAIOTCA:

KpeauTopel. OCHOBHOM (DYHKIIUS — IIpOIaxa
JICHEKHBIX aKTUBOB JIJISI YIOBICTBOPECHUS
pPa3HOOOpa3HBIX IIOTPEOHOCTEN CCyAONOIyYaTeac
B ()MHAHCOBBIX peCcypcax

3aeMIIUKH — CYOBEKThI ()MHAHCOBOTO PBIHKA,
MOJYYarOIIUE CCYIbl OT KPEAUTOPOB MO/
ONpE/ICICHHBIC TApAaHTHUH UX BO3Bpara 1 3a
ONPEJICIICHHYIO TUIaTy B ()OpPME MPOICHTA
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2. Ha pbeIHKE IIEHHBIX OyMar:

—1 DMHTEHTHI — CyObeKTH (HMHAHCOBOTO PBIHKA,

IIPUBJIEKAIOIIME HEOOXOAUMBbIC (DMHAHCOBBIC

pPECYpPChI 3a CUET BBIITYCKa (AMUCCHH) LICHHBIX OyMar

NS MHBECTOPHI — CYOBEKTHI (PMHAHCOBOIO PHIHKA,
BKJIQIbIBAIOIIE CBOM JICHEKHBIE CPEJICTBA B

_~ pa3HOOOpa3HbIC BUJIBI IICHHBIX OyMar ¢ [eIbio

-

~
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3. Ha BaitOTHOM pPBIHKE OCHOBHBIMHM BHUIAMH
YYaCTHUKOB (DUHAHCOBBIX OII€pAIlUH SIBIISFOTCSL:

[IpomaBIiibl BAIFOTHI: TOCYAAPCTBO ; KOMMEPUYECKHUE
OaHKH; IPEAIPUATHS, BEAYII1E
BHEIITHEAKOHOMMUYECKYIO AEITEIBbHOCTS ;
(pu3ndeckue nuia (peaan3yronme HMEIOIYIOCS y
HUX BaJIIOTY 4epe3 CeTh OOMEHHBIX BaIIOTHBIX
IIYHKTOB)

[Tokymnarenan BaatoThI (T€ K€ CYOBbEKTHI, UTO U €€
IPOJABIIBI)
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4. Ha cTpaxoBOM PBIHKE :

CTpaxOBIIMKHA — OCYIIECTBIISIIOT BCE BUBI U
(OpMBI CTpaxOBaHUS IIyTEM IPUHATHS Ha ceOs 3a
ONPEICICHHYIO IIJIaTy pa3HOOOpPa3HbIX BUIOB
PHCKOB C 003aT€IbCTBOM BO3MECTUTH CyOBEKTY
CTpaxoBaHUs YOBITKY MPH HACTYILUICHUH CTPAXOBOIO
COOBITUSA

CrpaxoBareian — CyObeKThl (PMHAHCOBOTO PhIHKA,
MOKYHAIOIIHIE CTPAXOBBIC YCIYTH y CTPAXOBBIX
KOMITAaHUM U QUPM C LEIbI0 MUHUMHU3AIUNA CBOUX
(PMHAHCOBEIX IIOTEPh IIPHU HACTYILUICHUH CTPAXOBOTO
COOBITHS

of S




5. Ha peiHKE 307510TA:

IIpogaBuipl 30;10Ta (M APYTUX JParolieHHbIX
MeTaJJIOB). B kauecTBe TaKuX MPOAaBIOB MOT'YT
BBICTYNaTh: TOCY/IapCTBO; KOMMEpUYECKHE OaHKHU;
IOPUAUYECKUE U (PU3NUECKUE JTUIA

[Tokynarenu 3010Ta (M APYTUX AParoleHHbIX
MeTaoB). OCHOBHBIMU MOKYIIATEISIMM ATHX
METAJJIOB SIBJISIFOTCS T€ K€ CYOBEKTHI, UTO U HX
ITPOJIABIIBI




[I. ®uHaHCOBBIE MOCPEAHUKH 00ECCIICUMBAIOT
MMOCPETHUYECKYIO CBI3b MEXKY MOKYIIATEeIAMU U
IpoJaBlaMy (PMHAHCOBBIX HHCTPYMEHTOB

OCHOBHBIE BH/Ibl (DMHAHCOBBIX MMOCPETHUKOB:

1. BpoKepbl — OKa3bIBAIOT ITIOMOIIb KaK IIPOIABIAM,
TaK W MOKyNareasaM (PMHAHCOBBIX YCIYT B
- OCYILIECTBIICHUHU CJEJIOK Ha ()MHAHCOBOM PBIHKE

2. JInepbl — 3aHUMAIOTCA KYIUIEHU-TTPOIAXKEN
(PMHAHCOBBIX HHCTPYMEHTOB OT CBOEIO HMEHH M 3a
CBOM CUET C IEJILIO MOTYYCHHUS MPUOBUIN OT Pa3HUIIBI
B 1I€HAX
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III. Y4acTHUKH, OCYIIECTBIAIOIINE BCIIOMOIaTeIbHbIE
(PYHKIIMM Ha (PUHAHCOBOM PBIHKE

;1. ®oHpoBas OuprKa — yYaCTHUK PHIHKA IICHHBIX
OyMar, OpraHM3yIOIUNd UX MOKYIKY-IPOAaXy U
CIIOCOOCTBYIOIIMI 3aKJIIOYCHHUIO CIEI0K OCHOBHBIMU
y4aCTHHUKAMU 3TOTO PHIHKA

2. BantoTHas OMpika — BBIIIOJIHAET T€ K€ (PyHKIIMHU,
41O 1 (POHAOBAST OMpPKaA, ACHCTBYS HA BAIIIOTHOM
PBIHKE U SIBJISISICH €70 YYaCTHUKOM

3. Jleno3urtapuii IECHHBIX OyMar — OPUINYECKOE
JIUIIO0, TPETOCTABISIONIECE YCIYTH OCHOBHBIM
y4aCTHUKAM (POHIOBOr0O PhIHKA 10 XPaHCHUIO
IICHHBIX OyMar




4. PerucTparop LEHHBIX OyMar — 10p. JHUIIO,
OCYIIECTBIISIIOIIEE COOp, (PMKCAII0, 00pa0OTKY,
XpaHECHHUE U MPEIOCTABICHUE JAHHBIX O PEECTPE
BJIaJCJILLICB LICHHBIX OymMar SMUTECHTA

5. PacueTHO-KIMPHUHTOBBIE LIEHTPHI — YUPEKICHUS,
3aHUMAIOIHECS COOPOM, CBEPKON U KOPPEKTUPOBKOM m
MH(OPMAIAH I10 3aKIIOUYECHHBIM CIICIKaM C [ICHHBIMHU

~  OyMaramu, a TakKe OCYILECTBIISIONINE 3a4€eT 0 UX

e s 8
===
ITIOCTAaBKaM M PAacy€TOB M0 HUM
6. NapopMaliiOHHO-KOHCYIETAllMOHHbBIC LICHTPHI :
N
-

7. U np.




3. ToBap (hpMHAHCOBOI'O PHIHKA

K rimaBHBIM TOBapaM (pMHAHCOBBIX PHIHKOB OTHOCSTCS:

HAJIMYHBIC JCHbBI'H

BaJIIOTAa
30JI0TO

OQHKOBCKHME KPEJIUTHI

U o O O U

[ICHHbIC OyMaru

LSO @R R e




Jlenbeu ¢ IKOHOMUYECKOU TOUYKU 3PEHUS — 3TO BCE
JTMKBUJIHBIE AKTUBBI, KOTOPBIE MOTYT OBITH
CPABHUTEJIBHO OBICTPO U 0€3 00JBIINX IIOTEPh
OOHAJINYCHBI

[[ennvie b6ymaeu — OCHOBHOM TOBAp,
CBOCOOpa3HBIM NMPEAMET KYIUIH-IIPOAAKHU
(pmHAHCOBOTO phIHKA. LleHHBIC OymMaru, Kak
MHCTPYMEHTBI (DMHAHCOBOT'O PHIHKA, IIPEICTABIISIOT
CO0O0M TOKYMEHTHI — CBHUJIETEIILCTBO MPO JOJITOBOE
00513aT€IbCTBO MJIH HA IIpaBO COOCTBEHHOCTHU

Y AN ISR oY P
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K ocHOBHBIM IHCHHBIM 6YM&I‘EIM OTHOCATCA.
['ocynapcTBeHHBIEC OOIUTALIUN
Oonuranmmu
Bekcens
Yexku
Jleno3uTHBIE U cOeperareiabHbIe CEPTU(DUKATHI
baHkoBCKHE cOeperarenbHble KHUKKH Ha TIPEabsIBUTEIIS
KonocameHT
Aximun

[IpuBaTHU3allMOHHBIC LICHHBIE OyMard. ..




Obauzayus — 3TO JOATOBOE 00A3aTEIbCTRO,
BBIJIAHHOE TOCYIapCTBOM HJIM IIPEANPUITHEM Ha
OIIPEJICIICHHBIX YCIIOBUAX IIPU BBIIYCKE UMHU
BHYTPEHHETO 3alMa U JArollas €€ AepKATEI0
(BIadelblly) J0X04 B BUIE (DUKCUPOBAHHOTO
IIPOLICHTA OT €€ HAPULATEIIbHON CTOUMOCTH

e

Bexkcenv — 310 11eHHast Oymara, yaoCTOBepsIonas _
0€3yCIIOBHOE JICHEKHOE JI0JATOBOE OJJTHOCTOPOHHEE
00s13aTeILCTBO Bekceleaarens (0aHKa) yIUIaTUTh PHU Al
HACTYIICHUH CPOKA ONPEJICICHHYIO CYMMY
JIECHEKHBIX CPEACTB BEKCEIEAEPKATEIIO (BIaICIIbITY
BEKCEJIS)
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Yex — 5TO LIcHHAs Oymara, cojep Kaiias HI4eM He
0OyCIIOBJICHHOE PACIOPSHKCHUE YEKOAATEIIs OaHKY
IIPOU3BECTH IIJIATCK YKA3aHHOM B UCKE CYMMBEI
YEKOJIepKaTeto

Coepezamenvuwiii (0eno3umHblii) cepmupuxam —
3TO IIEHHasg Oymara, yaoCTOBEPSIOIIas CYMMY
BKJIaJla, BHECEHHOI'O B OaHK, M IIpaBa BKJIaJ4HKa
(mep>karens cepTuduKaTa) Ha IOJYUYEHHUE 110
MCTCYCHUH YCTAaHOBJIICHHOIO CpOKa CyMMBI BKJajia 1
00yCIOBIICHHBIX B cepTU(UKATE IIPOLICHTOB B OaHKE,
BbIJIaBIIIEM CEPTU(PHUKAT, WX B JIIOOOM (pHIHAIE
3TOTO OaHKa

“
N
~



CoepecamenvHas KHUNCKA HA NPEObABUMENSL —
3TO LICHHAs OyMara, ygoCTOBEPSIOIas BHECCHUE B
OAQHKOBCKOE YUPEKICHUE ICHE)KHOM CYMMBbI U IIPABO
€€ BJIAJEblIa HA IOJIYYEHHUE 3TOM CYMMbI B
COOTBETCTBHUH C YCIOBUSIMH JICHSIKHOIO BKIaJa

Konocamenm — 310 TpaHCIIOPTHBIN JIOKYMEHT,
SIBJISIONIUMCS [ICHHOW OyMarou, KOTOPbIM COJICPAKHUT
YCJIOBHUSA JOTOBOPA MOPCKOHU IIEPEBO3KU U BhIPAKACT
IIPaBO COOCTBEHHOCTH HA KOHKPETHBINM YKa3aHHBIN B
HeM ToBap. KoHOCaMEeHT npeacTaBiIseT coOou
TOKYMEHT, JepKaTeJIb KOTOPOTO IMOJIYYaeT MPaBo
PACIIOPSIKATHCS TPY30M

?.
~
~



AKkyus — 5T0 1IeHHast OyMara, BhIITyCcKaecMas
AKIIMOHEPHBIM OOIIECTBOM M 3aKpEILISIONIAs IpaBa
€e BiaJeiblia (aKIHOHEPa) HA MOJTYYCHUE YaCTH
IpUOBLIM aKkuoHepHOTo ob1iecTBa (AO) B BUAe
OYBHUJICH/IOB, HA YYAaCTHUE B YIIPABICHUM
aAKIIMOHEPHBIM OOIIIECTBOM M Ha 4YaCTh UMYIIIECTBA,
OCTaBIIErOCs MOCJIE €ro JUKBUIAIUU

I Ipusamuzayuonnvie yeHHvle Oymazu — ITO
roCyIapCTBEHHBIC [ICHHBIC OyMaru LieJeBOro
Ha3HAYCHUSI, KOTOPhIC UCIIOJIb3YIOTCS B KQUECTBE
IJIATEIKHOT'O CPEJICTBA 11 HPUOOpPETeHUSI OOBEKTOB
IIpHUBATU3AIMM. YIOCTOBEPSIOT IPABO I'pakJaHUHA
Ha MOJYYE€HHE HEKOTOPOTO KOJINYECTBA
roCy1apCTBEHHOM COOCTBEHHOCTHU
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4. CtpykTtypa (pMHAHCOBOT'O PHIHKA

OcHOBHBIE BUbI (DMHAHCOBBIX PHIHKOB:
NEHEXKHBIN PHIHOK
KPEAUTHBIN PBIHOK (PBIHOK CCYAHBIX KaIIUTAJIOB
BAJIFOTHBIA PHIHOK
PBIHOK IIEHHBIX OyMar (()OHJOBBIN PHIHOK)
CTPaxXxOBOUM PHIHOK

PBIHOK 30JI0Ta

)
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J[enescHblu pblHOK — 3TO COBOKYITHOCTD
OJHOPOJHBIX HAIIMOHAIBbHBIX KPEIUTHBIX U
JIEHO3UTHBIX PhIHKOB, rae L{b, komMepueckrue 0aHKU
U JIpyrue (PMHaHCOBBIE HHCTUTYThI COBEPIIAIOT
CIECJIKH O KPAaTKOCPOYHBIM (CpOoKOoM A0 1 ropa)
[ICHHBbIM OyMaram, a Tak)Ke€ 4acTh PhIHKA CCYIHBIX
KaITUTaJI0B 110 OCYIIECTBICHUIO KPATKOCPOUHBIX
JETIO3UTHO-CCY/IHBIX OIeparui

Cnenu@ukon IEHEKHOTO PhIHKA SIBISIETCS TO, YTO
JICHBI'M 3J1ECH HE TIPOAAOTCS U HE MOKYIIAKOTCS, A
OOMEHHBAIOTCS Ha JIPYTUE JTUKBUAHBIE CPEJICTBA I10
aJIBTEPHATUBHOW CTOMMOCTH

Vi




Kpeoummnuwii pvinox. O0BEKTOM KYIUIM-IIPOAAKH
BBICTYIIAIOT KPEAUTHBIE PECYPCHI U OOCTYKUBAIOIIME
X (PMHAHCOBBIC HHCTPYMECHTHI

B kadyecTBEe KpEAUTOPOB U 3aEMIIIUKOB
BBICTYIIAIOT OAHKH, TOCYAAPCTBO, MPEANPHUATHS,
(PMHAHCOBO-KPEAUTHBIC YUPECIKICHUS,
MYHULIMIIAIATETHI, HaceaeHue. O0paleHue
KPEAUTHBIX PECYPCOB OCYLIECTBISIETCA HA YCIOBUAX
BO3BPATHOCTH, CPOYHOCTH, IJIATHOCTH

Y AN ISR oY P
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Banomuwviu pvinok IPEACTABISIET COOON CUCTEMY
YCTOUYUBBIX OPraHU3aIMOHHO-O3KOHOMUYECKUX
OTHOWIECHUH, 10 KYIUIE-IIPOAAKE UHOCTPAHHBIX
BAJIIOT U IUIATEXKHBIX JJOKYMEHTOB B MHOCTPAHHBIX
BaJIFOTAX

Puvinox yennwvix IBISETCS YaCThIO PHIHKA CCYTHBIX
KaIMTAJIOB, TJI€ OCYIIECTBIISIETCS AMUCCHUS U KYTLJIA-
npoAa)xa [EHHbBIX Oymar




Cmpaxosoii pvinox. OOBEKTOM KYILUTU-IIPOIAKU
SABJIACTCSA cneumbﬂqecmm TOBap — CTanOBa}I 3aIIATa

“ WIIM TaK Ha3bIBaEMOE "CTpaxoBoe MOKphITUHE" B hopMe

PA3JIMYHBIX MTPEATAra€MbIX CTPAXOBBIX MPOIYKTOB

Povinok 3010ma u apyrux aparolieHHBIX METaIoB
SIBJISETCS. PHIHKOM, Ha KOTOPOM OOBEKTOM KYILIH-
IpOJaXy BBICTYIIAIOT 30J10TO, CEpeOpo, IIaTHHA. .
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4. ITpotuBopeumst (PHUHAHCOBOTO PHIHKA.
POuHaHCOBBIM PHIHOK Poccuu

POuHAHCOBBIU PBIHOK Poccuu:

NEHEXHBIA PHIHOK

PBIHOK IIEHHBIX OyMar

PBIHOK CTPAXOBBIX MOJUCOB U IIEHCUOHHBIX CUETOB
BAJIFOTHBIA PHIHOK

PBIHOK 30JI0Ta




[IpoTHBOpEUrs (PHUHAHCOBOIO PHIHKA:

OO0111eCTBO 3aMHTEPECOBAHO B JOCTMKECHUHU MAKC.
BO3MOKHOM CTAOMIBHOCTH Ha (PDMHAHCOBKIX PHIHKA

[IpodydacTHUKM — B ""packauMBaHUN" PHIHKOB M
"packpyuuBaHUHU'" 1IEH, B 00€CIICYCHUH TTOCTOSTHHOU
HEYCTOMYMBOCTHU PHIHKOB. DTO O3HAYAET HAJIMYUE HA
pPBIHKAX "'TIPOUIPABIIMX'", KAK HHBECTOPOB, TaK H
SMUTEHTOB

IlomoxxuTenpHasd CTOpoOHa:

VYBenuueHue [eHHbIX OyMmar, BhICTaBISIEMBIX Ha
PBIHKE, CITOCOOCTBYET B OTJIAJICHHOM IEPCIIEKTUBE
TOCTHKEHHUIO 00JIee CIIPaBEAIMBEIX IICH B OOIIECTBE




Croacu6o0 3a BHuManue!




