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ChepexeHuns n ux npeBpaLlleHne B Kanurtarl

HBecTuummn

YCTPOWUCTBO pblHKa Kanurtana

PbIHOK akLuwu

DopmMUpoBaHME LIEH HA PbIHKE KanuTtana

L

NWCKOHTNPOBAHUE

Cnuncok nuTepaTypsbl



Ileau paOOTHI

PaccMmoTpers TOHATHE PBIHKA KAITUTAAA, €TO
BUABL, yCTPOUCTBO U IIPUYUHBI TOABACHUA.

Beectn monATHE COepexeHMs U TOKA3aTh Ha
rpadprKe IEPEXOA COEPEKEHUN CEMBU B KATIITAA

dprpmBI
BreiBecTit popmyAy ALCKOHTHPOBAHUA

PaccMmoTpers (pOpMHIpPOBAHIIE IIEH HA PBIHKE
KAITATAAQ

OdopMHITh AAHHBIE B BUAE IIPE3CHTAITI.



» [na toro, ytobur nrobas pupma morna
OCYLWECTBUTb CBOKO KOMMEPYECKYHO
[eaTesnlbHOCTb, e HYXHO cobpaTb BOeAUHO
BCe HeobxoaumblIe BUALL pecypCcoB: TpyAa,
KanuTan, 3emnko, NnpeanpuHUMaTenbckue
cnocobHocTU. OAUH U3 3TUX pecypcos, a
UMEHHO KanuTtasn, MOXHO npuobpectu Ha
pbIHKe KanuTana.

= PBIHOR KanNWUTaNA - peiHok, Ha koTopom npoaaroTcs

(PUHAHCOBbIE pecypcbl, HeobxoaumbIe Ang
OpPraHU3aLUU KOMMepUYeCKOU AedaTeNbHOCTU PUPM.

-



GOBHIGHEHIA M X NNEBNALIEHIE B KanTaN.

x» Buabl Kanutana:

n Dr3nYeCcKn KanuTas- sgaHus, coopyxeHus,
MALUUHBI, MeSIMOPATUBHbBIE CUCTEMbI, UCMOSIb3yeMbIe
ANS NpeBpdalleHUs ¢ NOMOLLbIO TeXHOMOorum
NPUPOAHBIX BellecTB B NOsie3HbIe NHabMum bnara.

= HeBellecTBeHHbIN (HE3PUMBbIN) KanuTan —

3HAHUS, YMEeHUS U UHPOPMALIUA, KOTOpbIE MOTYT
6bITb ANUTENIbHO UCMOJSIb30BAHLI A1 MPOU3BOACTBRA
6nar un ux Npoaaxu.

-



= OOwana npodbnema Bcex chupm: Kak
AO0ObITbL OeHeXHbIN KanuTarn, Ha
KOTOPbIN MOXXHO nNpuoodpecTtu KanMT?n

B

s DTO CIIOCOOCTBOBAAO K OOPA3OBAHUIO OCOOOTO
PBIHKA, HA KOTOPOM ITOKYITAIOTCSA UMEHHO ACHEKHBIC
CPEACTBA AAL KOMMEPYECKOU AEATEABHOCTH, -

pPbIHKA AeHeXHOro Kanutana, niau PbIHKG
Kanumrtana.



BAUMANTSI TIAKTOBRH [bIHKA KAMUTARA,

s ECnu nog kanutarnom NnoHMMaTb
dpu3nyeckumn kanmTan (CTaHku, 3gaHug,
3anachl, U T.4.) TO PbIHOK KanuTtana — 310
YacTb pblHKA dbaKTOPOB NPON3BOACTBA
Hapsaay C pbIHKOM Tpyada n 3eMIn.

» Ecnun nog kanutanom Ha pbiHKE (PUHAHCOB
MOHMMAaTb AEHEXHbIN KanuTan, TO PbIHOK
KanuTana BbICTynaeT COCTaBHOW YacTbio

PbIHKA CCYAHbIX KanuTanos.

-



PbIHOK ccyaHoro
kanutana

LeHexHbIN pbIHOK PeIHOK KanuTana

®UHAHCOBBIU
PLIHOK

WnoTeYHbIN pbIHOK




UCHETIESE

Co3A0BAq cOepexeHmsd, CeMbM OTP
TeKyLLee NnotpedbAeHme, PAAM YBEAMHEHMS

NOTPEDAEHMI B OYAYLLLEM.

CbepexeHunsa Kak Bblbop

MeXay TEKYLLMM 1 DyayLmm
YPOBHAMU NOTPEDBNEHNS

[ A

[TorpeOaeHmEe B HACTOAIIIEM

-
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[TorpebAeHME B OyAyIIIEM



m Fcawm cemps aeraer BEIOOD B
ITOAB3Y TEKYIIIETO
ITOTPEOACHHUS, T.€. HUIYETO HE
OTKAAABIBAET, TO OHA
AOCTUTAET HAUBBICIIIETO
YPOBHSA IOTPEOACHUS B
HacrosAmeM(touka A). [ Ipn
5TOM YPOBEHB €€
ITOTPEOACHUSA B OYAYIIIEM
HHUCKOABKO HE BO3PACTET IIO
CPaBHEHUIO C TEKYIIIAM

- MOMEHTOM.

[MoTpebneHne B
HaCTOSLLLEM

—1
<

A\ 4

[MoTpebneHne B
Oynywiem



URTORROETS ReOepesenman

= YpoBeHb CKAOHHOCTH K COEPEKEHUAM
PA3AMYAXOTCA 11O CEMbAM B 3aBUCHMOCTH OT:
1.¥>xe poocTUTHYTOTO
MMM YPOBHA
0AarococrosaHuA
2.YpOBHA OAYYAEMBIX ACHEXKHBIX
AOXOAOB U €0 COOTHOIIIEHUA
C IPO>KUTOYHBIM MUHUMYMOM
5.72Ku3HeHHOU OpUEeHTATNHI

- N BOCIIMTAHNEC YACHOB CCMBM



Nonenninomneon

1.

CHIIE

MoaAeAb HOKYIIKH TOBAPOB B PACCPOYKY

2.  Moaeab ITOKyIIKHI TOBAPOB C HEMEAAEHHBIM BHECEHHUEM X IIOAHOU CTOMMOCTH

CpOK B3pOCAOH KU3HHU IEAOBEKA

[Tepmoa [Tepmoa xusHu B koM opTe 1 [Tepmoa
HAKOITIACHU S ITOTAITIEHUS AOATA 32 TOBAPHI, JKU3HU B
CPEACTB KYIIACHHBIC B PACCPOYKY KoMmdopre

HpI/I ITOKYIIKC TOBapa B paCCPOIKY

CpOK B3POCAOU KU3HHU YEAOBEKA

[Tepuoa

HAaKOITACHUA CpCACTB HepI/IOA KM3HM B KOM(i)OpTe

- HpI/I ITOKYIIKC TOBapa C IIOAHBIM B3HOCOM HX IICHBI



aBecTuimmn.

=« Bce Bngbl aktTuBoB(CpeacTB)
BKNagbliBaeMbIX B XO3UCTBEHHYHO
AeATerIbHOCTb B LensAX Nony4veHus
poxoAaa.

= Pacxoabl Ha co3gaHue, paclumMpeHue u
TeXHUYeCcKoe nepeBOOpyXKeHUue
OCHOBHOIO KanuTana, a Takxe Ha
CBfi3aHHble C 3TUM U3MEHeHUA
- 0OOpPOTHOro KanuTtana.



JKOHOMUYECKUU MeXaHU3M NFo60U CTpaHbI
TONbKO TOFAAd MOXHO CYUTATb HOPMASIbHO
OTNAKeHHLIM, KOrAa OH Npeanaraet
BNagenbLam cbepexeHn Wpokum Habop
(POPM UHBECTUPOBAHUSA, 06MaAAFOWUU ABYMS
rNAaBHLIMU NAPAMETPAMU Ka4yecTBa:

BbirogHocCTb
HapeXxHocTb



LIpouecc npespamernun 00x0008 cemeil 6
Kanuma.i dup.

Preraok
AECHEKHOTO
KAIITAAA




Y CTpOMCTBO PHIHKA KAIATAAA.




KHble Cpefl

Saemnviy Kanumaa(Kpedumt) — DEHEXHbIE
cpefcTBa, KoTopble npegocTaBneHsl oMpMe B
Nonb30BaHWe Ha CTPOro PUKCUPOBaHHOE
BpeMs 1 Nofg YCTaHOBIIEHHYIO B IOrOBOPE
3anma nnary.

Cobcmeennvii KANUMA/L — ACHEKHBIE CPEACTBA,
KOTOPBIE IIPEAOCTABAAIOTCA PUpPME B OOMEH HA

IIPABO COBAAACHHSA €€ UMYIIIECTBOM I AOXOAAMH, 2
ITOTOMY, HE IIOAACKHUT BO3BPATY U IIPHHOCAT AOXOA,
3ABUCAIIINIL OT UTOTOB pa6OTbI (prMbI.



= O6CcnyXUBArOT KOMMepyeckue baHKu;

» Kanurtan HOCUT xapakTep 3aeMHOro, PUpMa MoxeT
NONYYUTb ero Ha CPOK OT HeCKOJIbKUX mecsaLies
(KpATKOCPOUHBIU KpeAUT) A0 HECKONbKUX neT
(RONTOCPOYUHBIU KpeduT):;

= OCHOBHbIE UCTOYHUKU CpeAcTB - cbepexeHusa cemew;

= CylwecTByrOT paa npobrnem.

-



PbIHOK oOnurauuu

» Obnuraumsa - ueHHas 6ymara, yaoctoseparowas, Yto
ee BnageneL 040MKUN HEKOTOPYHO CYMMY chUpmMe UIu
rOCYAQPCTRY, BEIMYCTUBLWIUM 06UMraUUIO, U UMeeT
NPpaBo NOSYYUTb CAYCTA OnpeaerieHHoe Bpems CBOU
AeHbry Hasaa BmecTe C npemMuen, BesiYuHa KOTOpou
TaKXe PUKCUpyeTCa npu npoaaxe obnuraumu.

« Kanutan - 3aemMHbIV.

= Pa3suT cnabo.

-



= PbIHOK cobcTBEeHHOro KanuTana.

s AKUUSA - UeHHas 6ymara, BbIAaBaeMas
UHBeCTOpY B O6MeH Ha NnoslyYeHHbIe OT Hero
AeHexXHbIe CpeACTBa AN9 Ppa3sBUTUS (PUPMBI U
NOATBEPXAArOLLAS ero Npasa Kak cCoBfiaaersbLla
UMYLLECTBA (PUPMBL U ee byayLmx A0XO0AN0B.

-



KauecrBa akimin:

= OHa yooctoBepseT npaBa ee BnagersbLa Ha
00N B MMYLLLEeCTBE YaCTHOMN oUpMbl,
BbIMYCTUBLLEWN 3TY LIEHHYIO Bymary, n y4actue B
yrnpaBneHnn ee 0edTeNnbHOCTLIO.,

s Ecnu komnaHus pasoputbes, K BnagenbLy akLnn
Henb3s NPeabsaABUTb HUKAKNX NPETEH3NN

s Ecnun komnanua Oyget nukBnamnpoBaHa, To U3
BbIPYYKM OT pacrnpoaaXku ee MMyLLEeCcTBa
BnagenbLy akuum 0yaeT Bo3BpalleHa cymMmma,
COOTBETCTBYIOLLAA €ro Aore

ﬁISLI,I/IOHep obpeTaeT npaBo Ha Nosly4YeHne 4acTtu

nobinen Pupmbl, T.K. CyLLIECTBYET PUCK MNOTEPU
naudanr



SUuABI ARV
T

(ueHHas bymara, BrageneL KoTopowu (ueHHast bymara, BrageneL KOTopou
MMEET MpaBo Ha y4YacTue B ynpaBieHUM MMEET NPaBo Ha AMBUAEHObI
aKUMOHEpPHbIM OOLLECTBOM U NOSyYeHUE donkcupoBaHHOMN

YacTn ero YNCTOW NMpubbINN) BENWYMHON HE3aBUCUMO OT

TOro, CKOJSIbKO
YMUCTOM NPUBLINU prupmMa nony4vmna
pearibHO, HO He MMeET npasa

OduBuaeHAbl — YacTb YUNCTOM NpUBLIAMU yUACTBOBAT B YNPABIEHNM €io0)

AKLIMOHEPHOU (PUPMbI, KOTOpaAS
BbIMNJIQYUBALTCS ee aKLMOHepam
NPONOPLMOHANIBHO CTOUMOCTU  KypC aKLMW — pbIHOUYHAS CTOUMOCTb GKLIUL
NPUHAANEXALMX UM aKLIMUA CKNaAbIBArOLAACA NPU UX CBO6OAHOM
- NepenpoAaxe Ha pbIHKe LieHHbIX 6ymar



DaxkTOpHI U3MEHEHUA KypCa aKIINU

.  Oxngaemou dyaylien 0oxogHoOCTN UPMBbI;

1. CnekynatnBHOM Urpoun Ha PbIHKE akLun,
OCHOBAaHHOW Ha pa3nuU4HbIX NpeacTaBneHnax
ero y4aCTHMKOB 00 oXXugaemom JOXO4HOCTH

donpmbl.

= [TpuumHa perynmupoBaHmUs pbIHKG:

Ecnu OH cTaHeT cCAUWKOM ONacHBIM U3-3a

HeOorpaHUYeHHbIX MAXUHALUMU, TO paAOBbIe UHBECTOPLI
byay onacatbcs NOKYMKU aKLUUU, U TOFAG PbIHOK
ymper.



[l CLEn0K Ha (OHZ0BOM PbiHke

=« [lepsu4yHoOe pa3MeuweHue (amMuccusi)

aKuyuu, npuHOCALLUA ¢

ODUPMAM

AONONHUTENbHbIU COOCTBEHHbLIU KanuTan,

=« Bmopu4yHoe obpaujeHue UeHHbIX

6ymae, nossonarollee BnagenbLam LIeHHbIX
bymar u obnaaatenam cbepexeHum cesoboaHo
NpoAasaThb UMM NMOKYNaTb paHee
3MUTUPOBAHHBIE AKLIUU PA3ITUYHBIX PUPM.

-




(TI0C Henomenye

s Crpoc Ha KarmmTaA — 370 CNPoc PUPM Ha
PU3UYECKUN KANUTAS, NO3BONAFOLMUIUA (PUPMAM
peanu3oBatb CBOU UHBECTULIMOHHbIE NMPOEKThL.

m [Ipearorxenune Ha KarmuTaa — 370 NpeanoxeHue

BNAAEHOLMX KANUTANOM, NPefoCTaBNaoT KanuTan B
NONb30BAHUE (PUPMAM U NMPU STOM NONYYAHOT AOXOA B
BUAE NpOLieHTa Ha BrIOXeHHbIe CpeACTRa.

-



CraBka IIporeHTA

Rm

(ipoc [Tpeanroxenue
HA UHBECTULINN WHBECTUITUN

Qm CyMMa ACHEKHBIX CPEACTB



PAKTOPbI, BAUSAIOLLLUE HO
OLLeHKY NPUOBLIABHOCTU COUPMBI.

HBECTUIIMOHHEBIE PACXOABI MOTYT OCYILECTBAATHCSA
AHIOO Pa3oBO, AMOO HEOAHOKPATHO HA IIPOTAKEHIH
AOCTATOYHO AAUTEABHOTO IIEPUOAA BPEMEHH.

AAITEACH IPOIIECC TOAYIECHUSA PE3YABTATOB OT
pEeaAAM3AIINY MHBECTUIIMOHHBIX IIPOIIECCOB.

Ocy1recTBACHUE AAUTEABHBIX OIIEPAIIUN IIPUBOAUT K
POCTY HEOIIPEAEACHHOCTH IIPU OIICHKE BCEX ACIIEKTOB
MHBECTUIINN U PUCK OITHOKH.

-






I'Ipou,ecc&;cqua byayLien CToMMoCTU CPeACTB,
NHBECTUPYEMOU CEMOaHS, ABNAETCA O4HOMN N3
Pa3HOBUAHOCTEN 0COBOro Tuna PUHAHCOBbLIX PAaCYETOB

= AI/ICKOHTI/IP OBaAHMUC.

OOpartHaa dpopmyaa. IlokaspiBaeT OYAYIIyIO CTOMMOCTE BKAQAA.

- FV - ctoumocTb Bknaaa, PV - Tekywasa ueHHOCTb BKNaaa,
n - nepuoa BpemeHu, k- senuuumHa Aoxoaa.



QOPMIPOBAHIE NPEANOKEH!S

n Cpox omesreuerus cpedcmné — Bpemsi, B TEUCHIE
KOTOPOTO MHBECTOP HE CMOKET CBOOOAHO
PACIIOPAKATHCA CBOUMU ACHEKHBIMUA CPEACTBAMU, TAK
KaK OHH OYAYT HAXOAUTHCH B IIOAB30OBAHIN (DUPMBI,
IIOAVYHUBIIIEN UX AASl PUHAHCUPOBAHNA MHBECTUITHI.

m Pucx %Heeﬁ%upoeolﬂuﬂ — ITOAAQAFOITIASACS OITCHKE
BEPOATHOCTD IIOTEPU NHBECTUPOBAHHBIX CPEACTB UAU
HEITOAYIEHHUE IO HUM OKUAAEMOIO AOXOAQ.

-



TTpeanoxeHue Ha pbIHKe
KanuTtana.

3aBHUCUMOCTDh CTABKU
IIPOIIEHTA 34 IIOAB30BAHUE
IIPUBACYECHHBIMU

CraBka miporieHTa

CPEACTBAMHU OT CPOKA
IHOAB30OBAaHUA UMU

Cpok oTBACUECHHSA CPEACTB

3aBHCHUMOCTDH CTABKH

CraBka IIPOIIEHTA

IIponcHTa 3a IIOAB30OBAHHC
IIPUBACYCHHDBIMI
CpEeACTBaMH OT PpHCKa

- MHBECTUPOBAHUSA

Puck naBecTupoBaHUA



)Kene3Hoe npaesusio pbIHKa
KanumaJsna:



Cromcok aurepaTrypol

s V.B.Jluncuy «®xonomuka», kHura 2,
u3a. Buta npecc Mockea 2006r.

s [ K)KypaBneBa «9xoumomuka» usg. FOpucTb
2004r.

» Bukuneawma. http://ru.wikipedia.org/wiki/







