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Knaccudukauma santoT no
npeacraBUTENbLCTBY (B 3aBUCUMOCTMU
OT TOro, Kakyr CTpaHy npeancTaBnsioT)

HaunoHanbHas BantoTa - 9T0 AeHeXHas
eqvHuLIa, Kakon- NMbo CTpaHbl.

MHoCTpaHHaA BantoTa - 3T0 AEHEXHbIE 3HaKU
MHOCTPAaHHbIX rOCYy4apcCTB, a TakXKe pasfindHble
nraTeXHble cpeactsa (4Yekun, Bekcens un T.n.),
Bblpa)XXeHHble B MHOCTPAaHHbIX OeHEXHbIX
eauHULax.

PernoHanbHas - npeacrasngder
dYHKUMOHMPOBAHME BaNOThl B HECKOJIbKNX
CTpaHax.

Pe3epBHas



[10 KOHBEepPTUPYEMOCTHU

« CBOOOOHO KOHBEpTUPYEMbIE BanoThbl UMK
obpaTtumbie (CKB). 31O BarntoTbl 3KOHOMUNYECKU
CUIMbHbIX CTPaH, B KOTOPbIX MPaKTU4YECKA
OTCYTCTBYIOT BalntoTHble OrpaHU4YeHmns, Kak ans
pe3naeHTOB, TaK U ans He pe3naeHToB. CKB
abConTHO NUKBMAHbIE NOBCIOAY B MUPE U LLIMPOKO
MCMOMb3YIOTCA B MeXAyHapoaHbIX pacyeTax, a
TaKke ongd co3gaHna BarntoTHbIX pe3epBOB
(odbuymarnbHbIX 3anacoB MHOCTPaAHHOW BanOThI
rocyaapcrs).



[10 KOHBEepPTUPYEMOCTHU

o HacTnyHo KOHBepTUpPYEMbIe BankOTbl - 3TO
BantOThbl CTPaH, B KOTOPLIX COXPaHAKTCSA
BantOTHblE OrpaHNYeHna no onpeaeneHHbIM
BaNOTHbIM onepaunsam, 0CObeHHO AnS
pe3naeHToB (K npumepy, pyornb)



[10 KOHBEepPTUPYEMOCTHU

o« HekoHBepTUpyeMble BanoThbl - 3TO
3aMKHYTblEe, N30SINPOBaHHbLIE OT MUpa
BantOThbl TEX rOCy4apcTB, B KOTOPbIX
OENCTBYIOT BCeOXBaTblBaloLLMe BanNtOTHLIE
OrpaHnYeHna 1 3anpeTbl, Kak angd
pPe3anaeHToB, Tak U HEPE3NOEHTOB.
(Hanpumep, ecTtkoe HopMmmpoBaHne obmeHa
HauMOoHanbHOM BantoTbl Ha MHOCTPAHHYIO
Npu noesgkax 3a rpaHuuy).



BantoTHbIN KypcC

BanromHbIU Kypc - CTOMMOCTb OEHEXHOU
egnHULbl OOHOW CTPaHbl, BbipaXXeHHYIo B
OEHEeXHbIX egunHuuax apyrom cTpaHbl

[1o knaccundukauuu, npuHaton MB® B 1982r.,
BCe MMUPOBbIe BanThbl B 3@aBUCUMOCTU OT
cTeneHn cesoboabl U3BMEHEHUS UX KYPCOB
noapasgenarTcs Ha Tpy bonbLune rpynnbl



1.QukcupoeaHHbIU 8aJTFOMHbIU KYPC -
rocydapCTBO XXECTKO yCTaHaBNMMBaeT
OOMEHHbIE NPOonopLnn CBOEN HaLMOHAaNbHOW
BasOThbl MO OTHOLLEHUIO K ApYrMM BantoTam U
nogaepxmBaeT UX COOTBETCTBYHOLLUMU
Mepamu.



2. Ce0600HO nnasarowul 8asIlOMHbLIU KYpC
npeacraBnsieT cobon YNCTO PbIHOYHbLIN
OOMEHHbIN KypC. OTOT KYPC NOCTOSIHHO
MEHSIeTCA Noa BO3gencTBMeM CBOOOAHON
Urpbl cnpoca m NpearnoXeHns geHer Ha
BaNOTHOM PbIHKE.



Ha cnpoc n npepgnoxeHue
BNUAIOT Takue paKTopbil:

e CMNpocC NoTpebutenen gaHHOW CTpaHbl Ha TOBapbI
OpYyrux cTpaH,

e COCTOSIHME NNaTeEXHOoro banaHca cTpaHbl: KypC
BantOThbl CTPaHbl C aKkTUBHbLIM DanaHcoMm (3KCcrnopT>
nMropTa) noBbILLIAeTCH, N HA0OOPOT;

e YpPOBEHb DAHKOBCKOIO NPOLEHTa B CTpaHe (BbICOKUM
NPOLUEHT NpuBreKkaeT B 6aHKM JaHHOM CTpaHbl
KanuTanbl B HAUMOHanbLHOW BantoTe, CNpoc Ha Heé
YBENUYNBAETCH, N €€ KYPC PacTeT);

e 0ODOLUEE COCTOAHNE SKOHOMMUKMN.



3. Ynpaensemo nnaearowuu easillOmMHbIU Kypc- 3T0
MMOKUIN KypC, MEHSIOLLIMNCA B 3aBUCUMOCTU OT
BaNOTHOrO cnpoca v npeanoXXeHns n BMecTe ¢ Tem
LleneHanpaBneHHo perynnpyemMbi rocyaapCcTBOM.

OdomnumnansHble KypcChbl, Kak, npaBunio,
ycTaHaBnumBarTca eanHoobpasHo. B Poccum ato
exxeaHeBHO aenaet LleHTpanbHbIn baHK. Ons
YYaCTHUKOB BasItOTHOIO pbliHKa ouLmanbHblie KypcChbl
cnyxaT cBoeobpasHbIM OPUEHTUPOM, BIIUSIIOLLIUM Ha
UX JencTBue.



MeToabl BAaNOTHOWN KaTUPOBKM

rnpsiMasl KomupoeKa - BblpaXeHne BarntoTHOro Kypca
eOVHNLbI HauMOHanNbLHOW BanoTbl Yepes
onpeneneHHoe KonmyecTtso eanHUL, MHOCTPaHHOW
BantoTbl. Micnonb3yeTtcda B O0MbLIMHCTBE
eBponenckmnx ctpaH. Hanpumep, B BennkobputaHum
1 aHrnunckun pyHT ctout 1,64 gonnapa CLIA.

obpamHasi KomupoeKa - BblpaXXeHne BantTHOrro
Kypca eanHULbl MHOCTPaHHOM BankoTbl Yepes
onpeneneHHoe Konm4ecTso eanHunL, HauMoHanbLHOW
BantoTbl. Hanpumep, 1 gonnap CLUA B Poccumn
cTouT 24 pyonsi, 1 espo 38 pyonen.



B 3aBMCMMOCTU OT NOKYNKU U NPOOAXKMU
BarnoThbl pa3nnyaroT HeCKOJNIbKO BUOOB
BarllOTHbIX KYpCOB

e HOMMHaNbHLIU BanOTHbLIN KYpPC NoKa3biBaeT
OOMEHHbIN KypC BantoT, 4eNCTBYOLLUN B
HaCTOSLMA MOMEHT BPEMEHMN Ha BantOTHOM
PbIHKE CTpaHbl.

o« PeanbHbIN BantoTHbIU KYPC MOXXHO OnpeaennTb
KaK OTHOLLUEeHMe LieH TOBapOB ABYX CTPaH, B3ATbIX
B COOTBETCTBYHOLLEN BantoTe. 3TO HOMUHAMNbLHbLIN
BanOTHLIN KypC, NepecynTaHHbIN C y4ETOM
N3MEHEHNA YPOBHA LIEH B CBOEWN CTPaHE N B TOU
CTpaHe, K BanTe KOTOPOWU KOTUpyeTCc4H
HaLMoHanbHagqa BantoTa.



o Kypc nokynaTtens. [1o atomy Kypcy 6aHk
npnobpeTaeT BantoTy.

o Kypc npopaBua. [loatomy Kypcy 6aHK
NpOoOaET BaroTy.

o Kypc npoaaBua Bcerga Bbllle Kypca
nokynartensd. PasHuua mexagy HUmu
cocTaBnsieT Npubbinb DaHKa B BarOTHbIX
onepaumsix.



- Kpocc-kypc - npeacrtaBnser  cobou
COOTHOLUEeHMe  OBYyX  BanioT, KOTopoe
onpenenaeTcs U3 nx KypcoB NO OTHOLLEHUIO K
Kakon- nmbo 3 Bantote. Hanpumep, 1 gonnap
= 24 pyonsa , 1 eBpo = 38 pybneun, 1 eBpo =
1,5 ponnapa.



