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OcobeHHOCTb MeXayHapoO4HOW
TOProBnu

»

* MexxgyHapoaHyr TOProento
o0CcnyXuBaloT pasHble OeHEXHbIe
eOVHULbI, T.€. pa3Hble HaLMOHarbHbIE
BantoThHl.




MexayHapoaHbIN BantOTHbLIN
PbIHOK

e Ecnu chpopmynmpoBatb N0 BO3SMOXHOCTU TOYHOE
onpepeneHue, ToO MeXxXayHapoAaHbIN BarOTHbIN
pbiHOK FOREX (Foreign Exchange Market)
npenctaBnseT cCobon COBOKYNMHOCTbL onepauum no
Kynne-npopaxe MHOCTPAHHOMU BankThbI, U
npenocTaBreHNIO CCyA Ha KOHKPETHbIX YCIOBUSX
(cymma, oOMeHHbIU KypcC, NpoUeHTHaA cTaBKa) C
BbINOJNIHEHUEM Ha onpeaerieHHyo AaTy.




Y4YacTHUKU pbIHKA

KOMMep4YecKne 6aHKu,
BarilOTHbIe OMpPXKM,
LeHTparibHble DaHKWm,

doupmMbI, ocyLlecTBRAKOLWME
BHeLWIHeTOpProBbIe onepauuu,
MHBECTULMOHHbIE (pOHAObI,

OpoKkepCcKne KOMMaHuum;

NOCTOAHHO pacTeT HenocpeaAcTBeHHoe
yyacTue B BanOTHbIX onepaLmsax YacTHbIX
nuu.




- CaMbin 60NnbLUON PLIHOK B MUpPE, OH COCTaBIAeT No ob6bLeMy Ao
90 % BCero MmpoBoro pbiHKa Kanutanos. TbICAYN YY4aCTHUKOB
3TOro pbliHKa B TedyeHMe 24 yacoB B CYTKM NOKynakoT U
npoAaaroT BankoTy, 3aKrnodas caenku B Te4eHUe HEeCKONMbKUX
CeKyHA B fiobou Touke 3eMHoro wapa. O6begnHeHHble B
€AUHYI0 rnobarnbHy CeTb CYTHUKOBbLIMU KaHasflaMu CBSA3U C
MOMOLLbLI COBEpPLUEHHENLLINX KOMMbIOTEPHbLIX CUCTEM, OHU
co34aroT 00OpPOT BanTHbLIX CPeAcTB, KOTOPbLIM B CyMMe 3a rof,
npeBbiwaeT B 10 pa3 obwmmn rogpoBon BanoBom,
HauMoHanbHbIX MPOAYKT BCEeX rocyaapcTB Mupa

( uugbpa e3ssima u3 y4ebHuKka 5-nemHeu 0dasHocmu).




Ona yero Heo6xoaAMMO nepemMeLlleHne Takux
OrPOMHbIX AE€HEXHbIX MAaccC MO 3fIEKTPOHHbLIM
KaHanam?

»

e BanioTHble onepauun obecrnevynBalroT IKOHOMUYECKUE CBSI3U
MeXAay YY4aCTHUKaMU pasfiMyHbIX PbIHKOB, HAXoA4ALWMMUCSH NO
pa3Hble CTOPOHbI rOCYAapPCTBEHHbIX FPaHuL;:
MeXrocyaapcTBeHHbIe pacyeThbl, pacyeTbl mexay dupmMmamm ns
pa3HbIX CTPaH 3a NocTaBnsieMble TOBapbl U YyCnyru,
WHOCTPaHHble UHBECTULIMU, MeXAYHAPOAHbLIN TYPU3M U
nenoBbie noe3aku. bes BantToOOMeHHbLIX onepauumn 3T
BaXXHeNLLMe BUAbl 3IKOHOMUYECKON aKTUBHOCTU He MOINU Obl
cyliecTBoOBaTh.

Ho geHbru, cnyxaume 3gecb UHCTPYMEHTOM, CaMu
CTaHOBATCA TOBapPOM, TaK KaK CNpocC U npeasfioXxeHue no
onepauusaM € KaXXaou BasriloTom B pa3fiuyHbIX AeNoBbIX
LeHTPaxX MEeHAeTCA BO BPEMEHU, a crieaoBaTeNibHO MEHAETCA U
LleHa KaXXaou BanioThbl, MpU4YeM MeHs1IeTCA ObICTPO U
HenpeAacKkasyeMbIiM 00pa3om.




MexayHapoaHoe BanoTHOE YCTPOUCTBO
cerogHsi OCHOBbIBaeTCA Ha peXxume nraBaroLLmux
BaNnOTHbIX KYPCOB:

»

* LUeHY BankTbl onpeaenseT npexane BCero pbiHOK.
[ToaToMy BanTHbLIN KypC TO NOAHUMaeTCHA BBepX
(BantoTa gopoxaeT), TO nagaeT BHM3. 3HAYUT, MOXHO
KynuTb BanoTy AgelleBrie 1 Yepe3 HEKOTOopoe BpeMs
npogaTb €e AopoXxe, NoNy4mMB NPu 3TOM NPUOLISb.
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UcTopusa co3aaHus

MexayHapoaHbIM BantoTHbIN PbIHOK B TOM BMAe, Kak Mbl €ro 3Haem, BO3HUK
nocne 1973 roga, HO Ha4yasno ero HoBeuweun UCTOPUU ObINO NMOJSIOXKEHO NIeTOM
1944 ropa B amepukaHCKOM KypopTHOM ropoake bpettoH-Byaac. Ucxop
BToponn MMpoBou BOUHbI He Bbi3blBasl COMHEHUU U COO3HUKU 3aHANUCH
NnocrieBOeHHbIM (hpHaHCOBbLIM YCTPOUCTBOM NnaHeTbl. B To BpeMA Kak
3KOHOMMKM BCEX BeayLMX rocyaapcTB nocrie BOMHbI AOMKHbI ObINun
OoKa3aTbCAl B pyMHax Jiubo B TUCKaxX BOEHHOro nponsBoacTBa, 3koHoMuka CLUA
BbIXOoAuna n3 BOMHbI Ha NnoagbeMe.

A Tak Kak n no6eauTenu, U xepTBbl, U

no6exaeHHbIe HYXAanuchb B nNuLle, -
Tonnuse, cbipbe U o6opyaoBaHUM, a !A_______.—-—v, i
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CTpaHbl 3a 3TO 6yAyT NNaTUTh.




e [locne BOMHbI OHM Mano YTO UMENU U3 Toro, YTo
Morno 3anHTepecoBaTtb CLUA; 3onoton 3anac y

CLWA » Tak Obln cambiM DONbLUMM, MHOTUE e

CTpaHbl BPSA N umenu ero soobdule. Npw

NOObIX NONbITKAX HAaNaAUTb TOProBIto YEPES
OOMEH BanoT LeHa Ha gonnap no rnpuynHe
BbICOKOrO Crpoca Ha aMepUKaHCKmne ToBapbl
Hen3dteXxHo OomnkHa 6blna NOOHATLCSA OO0 TaKOro
YPOBHS, UTO BCE NMpo4ne BantoTbl 00eCcUeHNTNUCH
Obl 1 NPUODpPETEHNE aMEPUKAHCKMX TOBAPOB
CTario HEBO3MOXXHbIM.




Ana npeaoTBpalleHMs NOoCcrneBOeHHOro Komnnanca BasntoT
duHaHcoBbIN hopym B BpeTTOoH-Byaace cospan psag
doMHaHCOBbLIX MHCTUTYTOB, B TOM 4ucrie MexayHapoaHbIn
BantoTHbin ®oHa (MB®D) nepBoHavyanbHO npeacTaBnsaABLUUMA
cobon o6 beanHEeHHbIe BanoTHbIe pecypcehbl, KyAa BCe CTPaHbl
(Ho B MakcumanbHou cteneHu CLLUA) BHOCUNK cBOIO OO0, U

OTKyAa Kaxkgasi CTpaHa Morna 6patb Ans nogaep)XxXaHusi cBoeu
BanoTbl. [1Nns amepukaHcKoro gonnapa obino sadoukcMpoBaHoO
30510T0€E coaepxaHume (35 gonnapoB 3a TPOMUCKYHO YHLMUIO), a
npo4yne BanoThbl ObINIV NPUBA3aHbI K Aonsnapy B
onpeaesieHHOM COOTHOLUEeHUU (bukcupoeaHHbIe 06MeHHble
KypcCbl, 8aJ/IlOMHbIe KypChbl). "




BanoTHbIN KypcC

- LleHa ogHOW HauMOHaNbHOW OEHEXHOW
eaNHULbI, BbipaXXeHHaaA B AEHEXHbIX
egvHMUaxX gpyrmx cTpaH.

- EBpo1 EUR =40.8304 py0.

- Qonnap CLUA1 USD = 28.2212 py6.

- Kntanckum t0anb10 CNY = 43.2204 pyo.
- OyHT cTtepnuHros1 GBP = 46.1727 py6.
- AnoHckas neHa100 JPY = 33.9238 pyoO.




BanoTHbIN KypcC

e 3aBUCUT, KaK NPaBnUNO, OT COOTHOLUEHUA
3KCNopTa N UMNOpPTa MeXAy Pa3NUYHbIMU
CTpaHaMu, NOCKOJSIbKY MMEHHO OO bEMBI
B3aMMHbIX 3KCMOPTHO-UMMOPTHbIX onepaunm
onpeaensitoT BeJIM4YUHbI CNpoca u
npeanoXxeHNsa B3aUMHO COMOCTaBsieMbIX
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KoHBepTUpPyeMOCTb BanoThl

i

— CBOOOAHbLIN OOMEeH AeHeXHbIX
eAVNHUL CTpaHbl Ha BanwoTy Apyrnx
CTPaH M Ha MeXAYHapoaHO
Nnpu3HaHHbIe NfaTeXHble cpencTBa.

PLU$FOREX ru



KoHBepTUMpyemMocCTb
HaUuMOHaNbLHOU BanoThbl

e 3aBUCUT OT OOLLLEIKOHOMUYECKOU CUTyaL UMW,
B TOM 4yucre ypoBHSA MHpNAUUMN.

e OT nonoXxeHua gen B oornactu
BHELUHE3KOHOMMNYECKOUN AeATEeNIbHOCTM.

[Moyemy pyOnb
aewlieBrie gonnapa,
AHrMUUCKUN PYHT
AopoXe eBpoO?

1 991 rop‘ EavHan neHexHas eguHuua CCCP

1
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[lo cOOTHOLWEHUIO KypCa BasnkoT Hesb3s CyaAUTb O
KpenocTn TOU Ui UHOM cTpaHbl. NpocTo TakK
crioxunocb ucropmyecku. B 1997 rony Poccus

caenana geHoOMMHauuio (3avyepkuBaHume Hyneu) 1 K

1000. Ecnu ObI oHa 3To caenana 1 k 10 000, To

ponnap 6bl cerogHAa ctoun 2 pyonsa 30 koneek. A
ecnu Obl B pa3mepe 1: 100 000, To n BoBCe 23
konenkun. LleHtpobaHk paccumutan, yto 1:1000 — 3To
MakcumarnbHO yaooHo. MHaye 10 koneek — 3To
ObINo Obl yXXe uenoe cCoCTosiHue.




NEEEL Y :EI

- OchmumanbHOEe CHMXKEeHue rocyaapcTBom
Kypca obMeHa CBOUX AeHEeXHbIX 3HAaKOB Ha
BasloTbl APYrux CTpaH, T.e yBeriuyeHme
KOJIM4YecTBa 3TUX 3HAKOB, KOTOPOE MOXHO
NONYYUTb 3a KaXAyl eaUHULY MUHOCTPaHHOM
BarnoThbl.




KTo paboTtaeT Ha BantoTHOM pPbIHKe?

»

 bpokep - nocpeaHuK, cCoaoencTBYHLLNA
COBEPLUEHUIO PA3NMNYHbLIX COENOK Mexay
3aMHTEpPeCcoBaHHbLIMM CTOPOHAMMU - KITMEHTaAMW
MO UX NOPYYEHUIO U 3a NX CYET N NonyyatoLmnn
BO3Harpa)kgeHve B Bnae KOMUCCUOHHbIX.

Owunep — 310 Ppunsnyeckoe nnm ropmandeckoe
nnuo, KOTOPOE yyacTBYeT B OM3HECE He Kak
O0ObIYHbIN NOCPEOHUK («DpoKep»), a AEUCTBYIOT
OT CBOErO Nnuua, BKnaabiBasg cCOOCTBEHHbIE
cpefcTBa B NOKYMNKY akuuMn, gparoueHHbIX
METanMNoB, UeHHbIX OymMar n BantoThl.




