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AHTUMHOMALMOHHAS
L =1 NONUTUKA

« [ns Toro 4ToGbl MHONAUNSA He NopoXxaana B 3KOHOMUKE KOMMNEKC
HeraTMBHbIX NOCNeACTBMIA, FOCYAapCTBO, OTBNEKasi OT MHBECTULNN
3Ha4nUTEmNbHbIE CPeaCTBa, TPaTA BPEMS, 3HEPIMIO N PECYPChil,
BbIHY>KAEHO NPUHMUMATL OnpeaenéHHbIe Mepbi.

« [ocygapcTBeHHas NONUTMKA MOXET NTMH60 NPUCNOCOOUTLCA K
NHNAUNK (adanmueHas rnoaumuKa),

* Hanpumep:

UHaeKcauus [4OX040B HaceneHUss — MorHoe U YacTuyHoe
BO3MELLEeHMe NoTepb B JOX0OaXx,

BbI3BaHHbIX POCTOM LiEH Ha “\-\p‘Ek‘hpyer
noTpebuTenbckue ToBapbl U YCryru. HE WAREX Hpy, -
CornatueHus ¢ npeanpuHuMaTensamm
1 Npodpcoro3amMm 0 Temnax pocTa LieH
n 3apaboTHOM nnaTthbl.




AHTUNHDJTALUMOHHAA
[OJINTUKA

nnbo NpeanpuHATbL Mepbl, MPOTUBOAEUCTBYOLME €€ PA3BUTUIO
(akmueHas nonumuKa)

*Mpumep:
* KOHTPOJSb 3a OEHEXHOWN 3MUCCUEN;
* HegonyweHne SMUCCUOHHOIO (buHaHCUPOBaHUA rOCOOXKETA;

* OCYLUECTBIIEHME TEeKYLLEro KOHTPONSA AEeHEXHOW Macchl NyTem
OCYLLIECTBNEHUS ornepaLlunii Ha OTKPbLITOM PbIHKE

* Kynnga-npogaka LUeHHbIX bymar ueHTpanbHbIM 6aHKOM CTpaHbl C LENbO
pacLUMPEHUS UNN COKPALLEHUA NMPpeasioXeHnsa OeHer.

* npecevyeHne obpalleHns AeHEeXHbIX CypporaToB

* 3ameHnTENn opuumansHbix doOpM OeHer, BBoauMble B obpalleHne
XO3ANCTBYIOLLNUMU CyObeKTaMU NPOU3BOSTLHO C LIESTbIO OCYLLECTBIEHUS
nnarexemn. ;

* nNpoBedeHne AeHEXHOW pedopMbl KOHOUCKALMOHHOIo Tuna.
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e  AHTUMHODNALMOHHAA NONINTUKA=- 3TO KOMIMJEKC rocyaapCTBEHHbIX
MEpP MO OrpaHUYEeHNIO NHPNAUMK, NYTEM PErynMpoBaHNS OEHEXHO
— KpeauTHoW 1 apyrnx cep sKoHOMUKWU. Llernb: ocnabnenue
HeraTUBHbIX coLUMaribHO — 9KOHOMMYECKME CreacTBns MHNAUUN.

e AHTUMHODNALUMOHHAA CTPATErna — OPUEHTUPYETCA Ha YCTPaHEHNE
NPUYNHbBI, Bbi3BaBLUNX MHAMAAUNOHHBLIA POCT LEH, U YMEHbBLUEHUIO
NHPAAUMOHHBIX OXXnaaHuu. [NponcxoanT ykpeneHne pblHOYHbIX
MeXaHN3MoB 1 ocrnabneHne nHdnaumn. Takaa nonuTuka
NpoBOAUTLCS NYTEM pa3paboTkm JONTOBPEMEHHON NPOrpaMmbl.

AHTUMHONALMOHHAA TaKTUKA — FOTOBUT MOYBY ANs CTpaTErm u
BbIMOMHAET 3adady HenTpanusaumm TekyLero MHPMALUMOHHOIo
nasneHusi. OHa HanpaerieHa He Ha yCTpaHeHMe NPUYnNH, a Ha
NCNONb30BaHME KPaTKOCPOYHbIX, HO AEUCTBEHHbIX CNOCO6OoB
BO3OENCTBUSA Ha POCT LiEH U yBeNMYeHne geHeXXHOM Macchbl.
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« OTBETCTBEHHOCTb 3@ aHTUNHMNALMOHHYIO MOMUTUKY BO3NaraeTcs B
OCHOBHOM Ha [ieHeXHble BracTu. B yacTtu ctabunmsauum
NEeHeXXHoro obopoTta ueHTparnbHble 6aHKM NPOBOAAT AEHEXKHO —
KPEOAUTHYIO NONUTUKY, PUHAHCOBBLIE MHCTUTYThI 3aENCTBYIOT
OroOKETHYI0, HANOroBYyHO MNOMUTUKY, AN YCTPaHEHUs NOCNeACTBUS
rMNepuHdNALMM MOTYT UCMONb30BaTbCs AEHEXHbIe peddopMbI.

* Takxe perynuposaHne MHPMNALUN BbI3BAHHOW POCTOM U3OEPXKEK,
npeanaraeT KOHTPOSb rocygapcTea Had LeHamu n 3apaboTHOM
nnaTou. Y

~5



[

METOMbI PEFYNNPOBAHNAGE: &

*  AHMUUHGAAUUOHHas nonumuka He eHocum U3MeHeHUs 8
OEHEXHYI0 cucmemy cmpaHal.
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B pamkax aHTUMHNAUMOHHOM NONUTUKA CYLLIECTBYIOT Ba
OCHOBHBbIX HanpaBieHUS:

1.
2.

[MTonnTtuka goxonos(nIpsaMou Memog perynnpoBaHuns).

NednaunoHHaga, puckanbHaa, MOHeTapHasa nonuTuka
(KOC8EeHHbIU MemoQd perynimpoBaHuns)




MPAMOWM METO[
. PEI'YJIIMPOBAHWA
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* [lonutuka goxoaos
nogpasymeBaerT:

1. napannenbHbI KOHTPOrb Haa
LeHamn 1 3apaboTHOW nnaToun

2. MOJSIHOE NX 3aMOpaXMBaHUS
NNn yCTaHOBNEHME Npeaena mnx
pocTa.

[MpoBeAeHne NoONUTUKN JOXOO0B
MOXET BbI3BaTb COLManbHble
NPOTUBOPEYNS.
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¢ D,ECbﬂﬂLIMOHHaﬂ MNOJINTUKa 3aKIo4aeTCA B perysimpoBaHUn
AOEeHEXHOIo Cripoca 4yepe3 NCnorib3oBaHnNe oeHexXHo-
KPeOANTHOIo n HarfioroBoro MmexaHm3ama u npednonaeaem:

1)  CHWXeHMe rocyaapCTBEHHbIX Pacxodos,

2) NOBbILWEHNE NPOLIEHTHBIX CTABOK 3a KpeawuT,
3) YyCUIEHME HaNoroBoro bpemMeHu,

4) orpaHuM4yeHue OEeHEXHOMN Macchl.

,D,erJ'IFILI,VIOHHaH NOJINTUKa npmBoAnUT K 3aMeJ1IEHNO TEMIOB
IKOHOMMYECKOIo poCTa.
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* [lpoBenoeHne aHTUMHANALMOHHOW NOSTUTUKU C LIENbIO
COKpallieHns TemMna pocTta AeHeXXHOU Macchbl:

1. TNlonutuka rpagynpoBaHusl (MOCTENEHHO);
2. LWokoBasa Tepanus (pesko).
*  MOMeHTarbHasa Nnbdepanusaums LeH,

e  COKpaLlleHWe AEHEXHOW MaccChl U NpMBaTM3aLms yObITOYHbIX
rOCyAapCTBEHHbIX NPeanpuaTun
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Mepbl, HanpaBneHHbIe NPOTUB UHMNALUKU cnpoca:

o bk w0bh =

YMEHbLUEHNe rocyaapCTBEHHbIX pacxoqoB.;
yBernnyeHne Hasroros;

COKpalleHne geduumta rocygapcTBeHHOro 6roaxeTa;
nepexos K >XeCTKOW KpeaAUTHO-AEHEXHON NONUTUKE;
cTabunmnsauusi BantoTHOro Kypca nytem ero donkcupoBaHus.

Mepbl, HanpaBneHHble NPOTUB MHMNALUNUU U3OepPKeK:

1.
2.
3.

caepxxuBaHne pocta PakTOPHbIX AOXOAO0B U LIEH;
bopbba ¢ MOHOMONM3MOM U Pa3BUTUE PLIHOYHBIX UHCTUTYTOB;

CTUMynmnpoBaHme rnpomn3Bogctea B paMKax «3KOHOMUKN NpeanoxXeHus»,
YTO B CBOKO o4epeb npeanoinaraeT.

CHWXeHue Hanoros (ansa busHeca 1 NogoXo4HOro);
pa3BUTUE KOHKYPEHLNU B UHPPACTPYKTYPHOM CEKTOPE;

ycurieHme TpyaoBbiX MOTMBALIMI HACceENeHUsa NyTemM N3MeHeHUS
coumanbHON NONMUTUKW;

yaepXaHne OeHEeXHOM 3MUCCUM CTPOro B paMKax OXuaaemoro npupocTa
YPOBHS BbIMycka.
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— KOMIJ1EeKC Mep, NPpUHNMaeMbIX rocyaapCTtBeEHHbIMU OpraHaMm
BJ1aCTU B LEJIAX KOHTPOJ14 3a YPOBHEM MHCbﬂFILI,VIVI B CTpaHe.

« TapretupoBaHue MHDNALUM COCTOUT U3 HECKOSTbKUX CTaaUN:

1. YcTaHoBneHue nnaHoBOro rnokasarens MHNAUnunN Ha
HEKOTOpPLIN nepuon (00bIYHO roa);

2. Topbopka nogxoasLlero MOHETAPHOrO NHCTPYMEHTapUS
AN KOHTPONS Hag YPOBHEM MHNALNUK;

3. [lpnmeHeHne 3Toro MOHETAPHOro MHCTPYMEHTApUA B
3aBUCUMOCTUN OT TeKyLlen HeobxoamMmMocCTy;

4. CpaBHeHWE YPOBHS NMHMPNALNKM HA KOHEL, OTYETHOIO
nepuoda c 3anfiaHMpoBaHHbIM U aHann3 aPdPEKTUBHOCTH
npoBeaeHHON MOHETAPHOW NONUTUKM.
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