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Bonpoc 1. lNoHATHe n nusmepeHne nHpnauum

UHdnauma —
! ycTonumeas
2 TeHOeHUMS
> NOBbILLEHMS
* 06LLEero ypoBHS LiEH



NMoka3aTtenb MHpNALUN

YPOBeHb UH(PNAUMKN = TeMN UHPNALUK
(rate of inflation - 1)

> pig;

7 +100% = PI, = !

> plq;
i=1

de3nHdnauma - cCHMXKeHne Temna NHAPNALNK



U3mepeHue nHpnaumm Poccrar

Bonpoc 1.

{ Cuctema nHaekcoB UeH” J

[ B NMOTPEBUTEJIbBCKOM CEKTOPE J [ B NMPON3BOACTBEHHOM CEKTOPE ]

1. NHOEKC NoTpeduTenbCKUX LeH
(TapudoB) Ha ToBapbI U NaTHbIE
ycnyrn HaceneHuto (ANMLL);

2. NHOEKC LieH Ha NepBUYHOM U
BTOPUYHOM PbIHKaX XWUMbS;

3. MHOEKC UeH nponssoanTenemn
NPOMBILLSIEHHBLIX TOBAPOB;

4. UHOEKC LieH Ha NpMobpeTeHHbIe
NPOMBbILLSTIEHHBIMW OpraHn3aUuuaMmn OCHOBHbIE
BUAblI TOMSIMBHO-3HEPreTUYEeCKNX PECYPCOB;
5. MHOEKC LeH npounssoauTenen
CEeNbCKOX03AUCTBEHHOWN NPOAYKLWN;

6. NHOEKC LEH CTPOUTESNBbHOM NPOaYKLUWUN;

/. nHOEeKC TapndoB Ha rpy30Bble NepeBO3KU;
8. nHagekc TapndoB Ha ycryrm cBasu ans
OPUANYECKMX NNLL.

* - MeTogonornyeckne nNosfioXXeHns rno HabnaeHuo 3a NOTPEOUTENBCKMMU LleHaMM Ha ToBapbl U
yCryru n pacyeTy nHgekcoB notpebutenbckux ueH: NoctaHoBneHne Pocctata ot 30 aekabpa 2005

r. Ne 110. — Pexxum goctyna: www.gks.ru



UHdnauma B Poccun (UML)

denepanbHas crnyxba
rocygapcTBeHHOU
CTaTUCTUKN.

Caunt: http://www.gks.ru

Ton 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000
7, % 160,4 2541,9 847,2 213,6 1314 21,8 11,0 84,5 36,6 20,1
T'on 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
7, % 18,8 15,1 10,7 11,7 10,9 9,1 11,9 13,3 8,8 8,8
Ton 2011

20
T, % 6,62 ‘\

1

o\

W\

12

10

2001

2003

2005

2007

2009




Bonpoc 1.

R —
OcHoBHasi npu4nHa uHbNALnM -
HecoOoTBeTCTBUe

LleHexHbIn cekTop {mm=) PeanbHbin CEKTOP

OuHamnka AD <mm) [NuHamwuka AS

[leHexxHas macca B ToBapHasl macca B
N30bITKE &= HepgocTaTke
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Bonpoc 2. BUabl nHdnaumn

[I. [lo Temny I/IHCbJ'IFILlVII/I}

[ YMepeHHas } [Fanonmpyromaﬂ} [anepMchnﬂuMﬂ}

o 10% B ron 10-100% B rog >100% B ropa
3-4 % Kputepuu
«ECTECTBEHHbIV rmnepuHnaummn
YPOBEHb no Keunrany -
NHDNALNNY >50% B mecsL,

(natural rate of
inflation)



[NomaluHee 3agaHue

[lpocMOTpETb NPe3eHTaLUo NPOo r’MNeEPUHMNALNIO B
[epmaHun B 1920-1923 rogax
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[ ll. Mo noc

efCTBUAM J

[ Oxunpaemas (m ) }

<

AP ekt Puepd
|

[ HeoxunaoaH

Hasi (1T, - TT_) }

N

[lepeme
OOXOA0E

[ NHNAUMOHH

bl€e OXKOaHUA }

v

kN
lleHne

n oboratcTea

[ PauvoHanbHblie (11, = 1T ) } [ ApanTtueHble (1T, = 1T, ) \}

\
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A ekt Puwepa

(1+i)=(1+r)*(1+7,)

YMPOLLIEHHO

I=r+m,

Irving Fisher (1867-1947)
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Bonpoc 2.
R ——

HeoxunaaHHaa nHpnauma = UHpNALMOHHBLIN

LLOK
Hanor Ha dyayuime nocTynneHnsa n cyocmama Ha byaylive BoinnaTol

NMepemelweHne noxoaoB u K

boratcTtBa OoT

KpeanTopsl OOIMKHUKN

paboune dompmel

noan ¢ pukcMpoBaHHbIMU noan ¢ HedUKCUPOBAHHbLIMM
aoxogamu aoxogamu

noan, UMeLLme HakonneHns B noan, He NMetoLLMe HaKoNeHNN
OeHeXHoU hopme

noXunble mMonoasle

OegHble ooratble

Bragesribubl HAJFIMYHbIX AEHer rocygapctBo 13




NMpumep nepemeweHUA UHPNALUOHHOIO
OpemMeHu

UHdAauuna
ANR PA3AMYHbIX AOXOAHDbIX rpynn HaceAeHua B 2007 r.

IX-X ' 11.6% 1 15.8% 6.5% L 14.0%
(camsie SoraTsie) Y : _ : A M o :

VILVII | 12.3% [16.2% 1 6.3% 1| 13.9%

vV | 13% | |16.9% 16.2% [ 13.9%

v L [13.7% L [17.1% 16.2% ' 13.9%
o HE : 14.5% : 17.8% 16.1% 1113.9%
(camezie Degrpe) ' ! : '

UHPARUMA MpOoAYKTLI HenpoAOBOALCTBEH- MaaTHbIE
BCero NUTaHKUA Hble TOBapLI YCAYTH

AHanuTtnyeckasa cepus VIHCTUTYTa KOMMNEKCHbIX CTpaTernyeckux
nccneposaHun. — Bein. 11 (29). - 16 auBapa 2008 r. — Pexxum goctyna:
http://www.icss.ac.ru, cBoOOOaHbIN.
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pL T I E—
{ [ll. Mo npesaBneHuto J

[ OTKppITas } [ CkppiTaga }
[ V. [No npuymHam }

[ NHpnauuma cnpoca } [ NHpnauma nsnepxek }
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UHdnauua cnpoca
[MpununHa: 1C, 11, 1G, 1NX, 1MD

1 -1AD = n Pl + "BBI1.

2 - B ponrocpo4Hom nepuoge ;.
CPOKM KOHTPAaKTOB NOOXOOAT g,
K KOHLY, U CYDOBbEKThI XKerator,
4YTOOBbI NX JOXOdbl BO3POCN
BClieq 3a POCTOM LIEH.
HomunHanbHble goxoab! M,

yto caBuHeT AS U = 1P| +

U BBIT.

PI;

BBIT,; EBEEII;
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UHdnauua npepnoxeHus

[MpnuunHa: Tp(usoepxek)>Tp
(Npon3BoaNTENLHOCTK)

1 - Npodcoto3bl cMornm

BblIOUTb MOBbILLIEHNE

3apnnartbl Bbille NpupocTa Pl
NpPOnU3BOANTESNIBHOCTM

Tpyaa. T nsgepxek = Pl,
JAS + 1 PI

2 - UBBI'+ Mbe3paboTmubl

= cTabunmsaymnoHHasd

nonutnuka TAD =

T 3aHdaTocTb + T BBI1 + TP

FI;

17



Bonpoc 2.

Mouyemy 3apnnaTtbl B POcCuM pacTyT CIIULLKOM ObICTPO

Pabomnuxu
3aBBIII€HHBIE OXXHOaHHA HOBUYKOE,
HO,IIerHJISIeI\r‘H:Ie KBJ.IpOBbIM TroJIoOOOn
OTC}’TCTB He XellaHMA HUITH BOSMOXHOCTH
paboTaTk Hafl CBOMM NpodeCcCHOHATEHBIV
POCTOM
IIpuopHTeT KapbepHOTO pOCTa, 3apIINaThl
U pestoMe Nepe]] KpanuduKale i

ey

PBIHOK TPYIA

2.

Komnanuu
N

CnabocTb cHCTEM MOTHBALIMH
COTPYOHUKOE MOAMeHAETCA NeHbranH
Huskad noameHOCTE pabOTHHKOE, TEKyYKa
KampoB

TTepexyTca KafpoB 3a CHeT IepervIaTh]

Oobpaszosanite
IIpobenel B HALIMOHATILHOMR CHCTEME
npo¢ecCHOHAMBEHOTO 0bpasoBaHia
CnabocTe BHYTpHUPHUPMEHHBIX [TPOTPaNM
NOATOTOBKH KalpOB
HenocTaTok CNeLUalIUCTOB ¢ OIBbITOM
paboTel

/

1.

Cmparna
HanpsaxeHHaa geMorpadudeckad
CUTYALIMT
IleperpeThlii ppIHOK TpYOa H3-3a 9 NIeT
SKOHOMHYeCKOTo bynma
OTCYTCTEHE HALIMOHANIbHOH MOJIUTHEKH 110
NpUBIEeYeHH IO KB anuULIHpOBaHHOH
pabouel cunbI U3-3a pyDexa.

Henuncosa [1., CymneHHbin C. loporon Haw nepcoHan // Skcnept. - 2007. - Ne33. - 10 ceHTs6ps.
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U3pepxku uHpnaumm

abhwnN T

o

N3oepxkn «ctonTaHHbIX balumMakoB» (shoeleather costs)

. Nagepxkn «meHo» (menu costs)

. N3gepkkn Ha MUKPOSKOHOMUYECKOM YPOBHE

. N3pepkkn nckakeHma HanoroobnoxeHus

. N3oepxkun, cBA3aHHbIE C TEM, YTO OEHbIN rnepecTaroT

BbIMNOJTHATb CBOU beH KLU

. MHdpnaumoHHbin Hanor { IT =*C + D*(1r-i) }

19
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Bonpoc 3. AHTUMHPRALMOHHAsA NONMUTUKA

4 )

Mo Temny hHDNALMK
g J

[ YMepeHHas } [[anonupytowas [ [MnepuHdnaumsa }

- J

\ J \ J
! A/\;
ApanTusHas KeiiHcMaHCTBO MoHeTapuam

aHTUNHNALUMOHHASA
NonnUTUKA MwuntoH ®punameH

OcHOBHOW MeTOoA, -

00X000B
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KenHcuaHckasa aHTUMH(NAUMOHHAA NONMNTUKA

TG (rocsaxas) POCT MHEE CTHIMOHHOTO Tas In
T1 ( meruers1it xpe mT) moe| copoca
Irmye T ze hraHTa 'l r'0C3afve]
™ ro cbromreTa &5
N ‘I SMMCCHA AeHET

Hegocrtatku: 1. frocgonra 2. |ANWHbI LKUKNA,

3. MHPNAUMSA NOCTOSIHHASA

[IpuMeHeHWe: KpaTKOCPOYHbIN Nepunoa
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Bonpoc 3
R ——

MoHeTapHaa aHTUMHMDNALMOHHAA NOJINTUKA
CLIA (peuraHomuka), BennkoopurtaHus (Tatyepusm)

Ne CooOepxxaHue Mepebi Cnedcmeusi
1 atan | beicTpoe 1. deHexHas JAD, |Cwn |I,
COKpaLlleHue KOHJoMCKaLUNOHHas 1 6e3paboTuLp
notpedutensckor | pedopma,
O cripoca. 2. 3amopaxuBaHue
cbepexeHun,

3. lNooLpeHne nokynok
HeOBUMXUMOCTU U
OparoueHHoCTeN,

4. CokpalleHue
goTaumn n cybenaunm,
5. HeBbIinnaTta no

obga3aTtenbcTBam
rocynapcraa.
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Bonpoc 3
R ——

MoHeTapHaa aHTUMHMDNALMOHHAA NOJINTUKA
(MpoaomxeHue)

Neo ColdeprxaHue Mepsbi Cneocmeus
2 atan | «4HucTtka» 1T, |G YoopoxaHue kpeguTa, |
npoun3BoanTenen aeduunta rocoromkeTta
— baHKkpoTcTBO
He3dOPEKTUBHbIX

npownssoacts (|BBI1) —
cnabble npon3BoanTenu
pas3opsaTCA U
OCBODOXOaKT HULWWW ONS
CUNbHbIX

3 atan | CtTumynupoBaHue | | CTaBOK N — 1AS — |1
COBOKYMHOIO Hanoros
npeanoxeHns
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MoHeTapHasa aHTUMHMNALMOHHAA NOJINTUKA

Henoctatku: 1. JlekapcTBo XyXe 60nesHu:

- NageHne ypoBHA XN3HU

- NoNUTNYyecKast HeCTabunbHOCTb

- OTTOK KalnuTtara 3a rpaHuuy

- «CXnofrblBaHMe» oTe4eCTBEHHOIO PbIHKA

2. nogbem Ha 3 aTane He rapaHTUPOBaH

[IpuMeHEeHME: OONMrOCPOYHbLIN Nepunoa

24
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Bonpoc 4. KpuBas dunnunca

OnbaH dunnunc,

ctatuctuka Bennkobputanmm
1861-1957

CBs3b Mexay 3apaboTHOW nnaTomn
n 6espaboTruen

[Moaxe I1. CamyanbcoH u P.
Connoy

CBsA3b Mexay nHdnsaumen u

be3paboTnuen
Alban William Phillips (1914-1975)
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KpuBasa Punnunca

dopmyna mw-7m, =—-bu—u,)—PA+¢

H

NAIRU —

Non-Accelerating-Inflati
n Rate of
Unemployment —

«ypoBeHb 6e3paboTuuL
He YCKOpSOLWMNA TEMMOI
NHANALUNY

|
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[Jonrocpo4yHana KpuBasa ®dunnunca
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Casuru kpusou dunnunca

A) oXkugaembl ypoBEHb MHMALNN
tm, —1Ph
b) ectecTBeHHbIN ypOBEHb De3paboTuLbl
tu, —1Ph
B) wokun AS
HeratnBHbIM Wok AS—11T_ +1u_ —1Ph

28



KpuBasa ®unnunca Bo BpemeHa dunnunca

Inflation

(percent per year)
~

(=]
|

I
1 2 3 4 5 6 7 8
Civilian unemployment rate (percent)

CLUA, 1960-1969, no npaHHbIM Federal Reserve Bank of St. Louis
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KpnBasa dunnunca B ANUHHOM paay

g%
= > 14
= 2 ® 1980
= a
§ i 1979
& 19740 ®
5 ® 1981
® 1975
8 =3
® 1978
1973 @ ® 1977 o
6 - 1970 ® ® 1976
® 1990 1982
1989 @ 1991
4 1988 @ ®1971 @ ® 1984
1972 ®1987 @1985
2000 ® 2001 ® ®
oo @ ® 1992 1983
® ® 1996 1ggc #1994 1993
2 1999 ®
1997 ®
£ 1986
1998 2002
0 | | | | | | |
3 4 5 6 7 8 9 10

Civilian unemployment rate (percent)

CLUA, 1970-2002, no paHHbIM Federal Reserve Bank of St. Louis
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Bonpochil:

1.

Mo>kHO N caenaTtb, YTOObI LIeHbl HE POCN U He Nadanu
B PbIHOYHOW 3KOHOMUKE?

Ecnun ueHa Ha bynky xneba nossicunack ¢ 20 pyb. oo 25
py6, aTO MHNAUNA?

Kakoe 13 HanpaBneHnn aHTUMHPNALNOHHOW MOSTUTUKU
nydwe?

Hy>XHO nn rocygapcTBy CHUXaTb MHPNALMIO 0
MUHUMYMA?
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