MexayHapoaHbiv BantoTHbI PoHA




MBO

= MexayHapoaHbIM Ba/lOTHbIU GOHA
(INTERNATIONAL MONETARY FUND, IMF, MBO®)
— cneyunanbHoe areHTCcTBO OpraHusaumnm
ObveamHeHHbIX Hauumn, yupexaéHHoe 185-MH
rocypapcrteamu. lNpegHasHayeH 4N8 perynpoBaHuS
Ba/IIOTHO-KPEANTHbBIX OTHOLIEHWM FrOCyAapCTB-
Y/IEHOB M OKA3aHMS UM NOMOLLLM Npn geduumTte
naaTexHoro 6asaHca nyTem NpesoCcTaBAeHUS
KPaTKO- 1 CpegHeCpPOYHbIX KPeAUTOB B UHOCTPAHHOM
BantoTe. DoHA MMeeT CTaTyC CneLnain3mpoBaHHOIO
yupexgeHna OOH. OH cyXXUT MHCTUTYLMOHAIbHOW
OCHOBOW MMPOBOW BaJIKOTHOM CUCTEMDI.




[MpuunHbl BosHMkHOBeHUs MBQ:

= Bo-mepBblX, ychieHne MHTEPHaLMOHa/IM3aL NN
XO3AMCTBEHHOM XM3HU, 0bpasoBaHnem THK 1
THB, BbIxOoAALLNX 38 HALMOHA/IbHbIE TPaHULbI.

= BO-BTOpbIX, pa3BUTHE MEXIOCYAaPCTBEHHOIO
PEryaMpoBaHNa MMPOXO3ANCTBEHHbIX CBA3EN, B
TOM 4YMCAe BAJIIOTHO-KPEeANUTHbBIX M PUHAHCOBDIX
OTHOLLUEHUN.

m B-TpeTbux, He06X0AMMOCTb COBMECTHOIO
peweHnsa npobaem HeCTabmMabHOCTM MUPOBOW
3KOHOMMUKMU, BKJKOYAA MUPOBYIO BaJIOTHYIO
CUCTEMY, MUPOBbIE PbIHKW BaOT, KPeAUTOB,
LLeHHbIX 6ymar, 30/10Ta.




Co3aaHue MB®

s MB® 6b121 cO34aH Ha OCHOBeE COrnalleHnn O
MeXAYyHapOoAHOM BaJAOTHO-GUHAHCOBOM
pPeryampoBaHnm, pa3paboTaHHbIX Ha
KoHdepeHunax OpraHusaymmn ObbesMHEHHbIX
Hauunmn, cocToaBINXCA B 1944-1945 rO4ax B

b

PeTTOH-ByAce, KypOpTHOM MecTeuke B LUTaTe

Heto-Iamnwmp (CLUA), rae oHn yupexgaeHsl

M

C
m V/

DeACTAaBUTENAMM 44 HALLMN, B TOM YUC/IE U
CCP.
Aes co3ganna MBO npuHaanexuvT ABym

DyI'IHEI/ILIJl/IM 3KOHOMMUCTaM XX ctosietmsa Jx.

KenHcy n . YanTy.



d OpraHoOB yrnpaBJieHUA

= Boicwinn pykosoaauinu oprad MBO — Coeet
ynpasaswowmx (aHra. Board of Governors), B
KOTOPOM KaX/as CTpaHa-4/iIeH NpeACTaBAeHa
ynpasasowmm n ero samectutenem. O6bI4YHO

3TO MUHUCTPbI PUHAHCOB UJIN PYKOBOAUTENM
LLEHTPaIbHbIX OAHKOB.




d OpraHoOB yrnpaBJieHUA

s CylecTBEHHYIO pO/b B OPraHM3aLMOHHOM

cTpykType MBO nrpaet MexxayHapoAHbIU
BaJOTHbIN U duHaHcoBbIU KomuteT (MBOK)

m QYHKLUMMK:

= HanpasBAseT AeATeNbHOCTb MICMNONHUTEIbHOTO
COBETa;

= BblpabaTbiBaeT CTpaTernyeckme peLleHus,
OTHOCALMECA K GYHKLMOHNPOBAHMIO MMPOBON
BaJIOTHOM cuUCTeMbl U AeAaTenbHoCcTU MBO;

= npeacTasnseT COBETY yNpaB/AsoWmX
NnpeAN0oXeHUA 0 BHECEHUM nonpaBok B CTaTby
CornaweHua MBO




Kanutan

= YCTaBHbIM KanuTaa COCTaBAsET 0ko10 217 mapa CAP (Ha aHBapb
2008 roaa, 1 CAP paBHanca npumepHo 1,5 goanap CLLHA).
DopmumpyeTcsa 3a CHET B3HOCOB rOCYAapPCTB-Y/1€HOB, KaX40€e U3
KOTOPbIX 06bIYHO BbiNauMBaeT NnpnbaAn3nTenbHO 25 % cBoeu
kBOTbl B CAP nau B BantoTe Apyrmux 4aeHOB, a OCTasibHble 75 % —
B CBOEW HaLMOHaAbHOM BaatoTe. Micxoaa n3 pasmepoB KBOT
pacnpeienstoTca rosioca Mexay cTpaHaMm-4ieHamum B
pykoBoasiwmx opraHax MBQO.

CAP:

= CneumanbHble npaBa 3aMmcTBoBaHuUA (aHra. Special Drawing
Rights, SDR, SDRs) — nckyccTtBeHHOe pe3epBHOE M NIATEXHOE
CPeACTBO, SMUTUPYyemMoe MeXAyHaPOAHbIM Ba/IOTHbIM GOHAOM
(MBO®). MimeeT To/1Ibko 6e3HaNuYHYI0 GOPMY B BUAE 3anmncen Ha
6aHKOBCKMX cyeTax, BAHKHOTbI He BbIMyCKaNCh.




OduumanbHbie uenv MBO

m «CNocobCcTBOBaTb MEXAYHAPOAHOMY
COTPYAHMYECTBY B BaJIlOTHO-GUHAHCOBOW
chepey;

® «COAENCTBOBATb PACLUMPEHUIO U
cbanaHCMpPOBaAHHOMY POCTY MeXAYHapO4HOM
TOProB/IN» B UHTEPECAX Pa3BUTUS
MPOM3BOACTBEHHbIX PECYPCOB, 40CTMXEHUS
BbICOKOIO YPOBHS 3aHATOCTM M pPeasibHbIX
A,0X0/0B roCyA,apCTB-4/1€HOB;



OdunumanbHbie uenv MBO

m «obecneymBaTb CTAaOUABLHOCTb BaIOT,
NOAAEPXMNBATb YNOPALO0UYEHHbIE OTHOLLIEHUS
Ba/JIlOTHOM 06./1aCTM Cpean rocyAapCTB-4/1EHOB» U He
A0onyckaTb «obecueHMBaHNA BAJIIOT C LLE/bIO
MNOJIy4EeHMS KOHKYPEHTHbIX MPEUMYLLECTBY;

m OKa3blBaTb MNOMOLb B CO34aHNM MHOITOCTOPOHHEN
CUCTEMbI PACHYETOB MEXAY roCyAapCTBAMU-UYIEHAMU,
a TAKXKe B YCTPAHEHUM BAJIFOTHbIX OrPAHUYEHUI;

= NpejoCTaB/isiTb BDEMEHHO rOCyAapCTBaM-4YaeHaM
CpeACTBa B MHOCTPAHHOM Ba/ItOTE, KOTOPbIE AABaaU
Obl UM BO3MOXHOCTb «MCMPABAATb HAPYLLUEHUS
PAaBHOBECUS B MX NAATEXHbIX 6anaHcax».



OcHoBHble dyYHKUMU MBO®

= COAENCTBME MEXAYHAPOAHOMY

COTPYAHUYECTBY B 4, €HEXHOWN NOAUTUKE

paclIMpEeHNE MMPOBOU TOProBIN

KpeAUTOBaHMe

cTabuansaumnsa geHexHbiXx 0OMEeHHbIX KypCOB

KOHCY/IbTMPOBaHMe CTpaH Aebutopos

pa3paboTka CTaHAAaPTOB MEXAYHAPOAHOM

PMHAHCOBOM CTAaTUCTUKM

= cbop n nybankauymsa mexgyHaposHou
PMHAHCOBOM CTAaTUCTUKM



KonnyectBo ronocos 8 MBO®

Konun4yecTtBo ronocos

(no cocTosiHMIO Ha 16 nrons 2006r.)

=CLA 17,8 %

=["epmanuna 5,99%

"HAnoHua 6,13%

»Benukobputanmna 4 95%

»dpaHuma 4,95%
CaypoBckaa ApaBua
3,22%

=Utanma 4,18%

»Poccua 2,74%




KpeauT MepmaHmi

19,21% | Kpeaut TKK, CLUA
10,63%
ApyMe KpeanTel Kpeaut MBD
6,45% 10,63%

KpeauT Yexuu

8.53% Kpeaut MEBPP

/' 15,03%

KpeauTt Kutaa
3,8%

KpeauT AnoHm1M
3,56%

Kpeaut EBPP

Kpeaut EC ( 8.73%

3,08%
KpeauTt Poccui
10,26%
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Tekyline  NporHosmpyvembie SKOHOMUYecKme

nokKa3aTesau, No AaHHbiM MB®

2007 2008 2009 2010 2011 2012

Poctinagenue BBI, % 15 40 45 04 07 14
WUnpnauma, 2000=100 118 122 123 1235 125 126
WUnpnauma, % 2.0 35 0.7 0.6 1.0 1.3
bespabotuua,% 6.0 6.0 8.9 10.5
Leduuut/npopuumr 1,5 2,1 5.4 -6,0
bromxera, % BBl
YnCTbIK rocyaapCcTBeHHbIN 100 102 112 117
ponr, % BBIl (no meTtoguke
MB®)

Canbao nnatexHoro -2.418 -3.2 -3.0 -3.3 -3.3 -3.1

banaunca, % BBl



[Mpobaembl MBOD

= Pe3sepBbl poHAA

= [nobanbHbIM GUHAHCOBBLIM KPU3NC, MacwTab
KOTOPOro nokasascs 6ol abcontoTHO
HEBEPOSITHLIM €LLe roJ Ha3aj, HauMHaeT
HaCTUraTb TeX, KTO MO AOATY CNYXObl A0/1KEH
NpensaTCTBOBATb €ro BO3HUKHOBEHMIO. Pe3epBbl
$OHAQ, KOTOPbIE OH PeasIbHO MOXET
MCNO/1Ib30BaTb 419 SKCTPEHHbIX
CTAabUAM3ALNOHHBIX KPEAUTOB CTPaHaM,
Tepnawmm ¢uHaHCOBbIe beacTBUA, yNnaaum 40
MWHWUMAJ/IbHOIO 33 BCHO MCTOPUIO YPOBHA — 5-9
MAPA,. AONJIAPOB.



[Mpobaembl MBOD

NHTennekTyaibHbIN KPU3UC

[pobiemMa HexBaTKM IMKBUAHOCTU AeNCTBUTENIbHO My4daeT POHA Kak
HUKOrAa.

OaHako abcontoTnanpoBaThb ee He CTOUT.

Bo-nepBbix, notomy, uto MB® BCce-Takm neproanyeckn BO3BpaLLAOT
BblAaHHbIe KPeAMUTbI.

A BO-BTOpbIX, NTOMMMO 0bpaLLeHNs 32 NOMOLLbIO K CBOEMY F1aBHOMY
«akunoHepy» (koHrpecc CLLUA HeaaBHO oTkioHMA npocbby MBO o
BblAEe/NeHNN AOMNOJHUTENIbHO 18 MAIPA A4,0/11apoB), GOHJA BCEraa MOXeT
anensMpoBaThb K A pyrum cTpaHam-yieHaMm. Kpome Toro, oH MoxeT
3a/,eMCTBOBAaTb MEXAaHM3M SMUCCUMM CNeLMabHbIX NPaB 3aMMCTBOBaHMSA
(SDR), cBoero posa MnMpoBbIX AeHer.

LLIym, KOoTOpbIN cemnyac nogHAT Bokpyr MB®, cnegyet o6bsicHUTL ckopee
He KPU3NCOM IMKBUAHOCTHU, @ KPU3UCOM J0BEPUS UK
MHTEeNNEeKTYyaibHbIM KPpU3ncom B camoM poHzae. Ero nporpammbl
notepnenn Guacko NpakTUYeCcKn BO BCeX CTPaHaX, MOCTPaAaBLUnNX OT
a3MaTCKOro Kp13mca.



= B otanume ot BcemmpHoro 6aHka,

aesatenbHocTb MBO cocpegoToyeHa Ha
OTHOCUTENbHO KPATKOBPEMEHHbIX
MaKpPO3KOHOMMUYECKMNX KpM3ncax. BceMmpHbI
baHK npegocTaBaseT KpeAUTbl TONbKO
begHbIM cTpaHam, MBO moxeT gaBatb
KpeAunTbl 060U U3 CBOUX CTPAH-YJIEHOB,
KOTOPas UCMbITbIBAET HEXBATKY MHOCTPAHHOWN
BA/IOThI A1 MOKPbITUA KPATKOCPOUHbIX
dUMHaAHCOBbIX 0653aTeNbCTB.



3aK/JloYeHue

= MexayHapoaHbin BantoTHein PoHa saBaseTCS
BaXXHbIM PEry/ISTOPOM COBPEMEHHOW MUPOBOV
Ba/ILOTHOM cncTembl. Ero paboTa tecHo
B3aMMOCBSA3aHa C 4PYrMMn MexayHapoAHbIMU
dUHAHCOBBIMUM OpraHu3aumsamm. VIx coBmecTHas
A,eATe/IbHOCTb HeobxoAMMa A/1 HOPMAJIBHOTO
OYHKLLMOHNPOBAHMA SKOHOMUKM KAK PA3BUTbIX,
TaK U pa3BuMBatoWmxcsa ctpaH. Poas MBO B
KayecTBe NOAAEPXKKM SKOHOMUKU BO BpeMS
MOpOW HenpeackasyemMbiX PUHAHCOBbLIX KPU3MCOB
M npeogoneHnmn 6eAHOCTN HeOLLeHMMA.



