JINBUNHI

MM kopn.meH 5-14mncTtoBom AHacTacum



JIusuHr (aHrn. leasing ot aHra. to lease
CAaTb B apeHAY) — BUA GUHAHCOBLIX YCYT,
CBSI3aHHbIX C OpMOUn NpnobpeTeHuns
OCHOBHbIX POHJ,0B.

MpeameTom An3unHra aeasoTCA Atobble
HenoTpebsieMble BeW M, B TOM YMCAIE
NPeAnpUATUSA, 34aHUSA, COOPYXEHUS,
obopyaoBaHMe, TPAaHCNOPTHbIE CpeaCTBa U
ApYyroe ABMXMMOE U HeABMXXMMOE UMYLLECTBO,
KOTOpOe MOXET MCMOJIb30BaTbCA A1
npegnpuUHUMATENbCKOWN AeATENbHOCTH.



Bunabl A3nHra.
Mo o6bemy 0b6cny>xkmBaHus
nepejaBaemMoro B JIM3UHI UMYLLEeCTBa:

® YucTbIn AN3KHT, ecnm BCe 0bCnyXmBaHme
nepeAaBaemoro B JIM3VHI UMyLLecTBa bepeT Ha
cebs AM3nHronosyyaTesib

® JIN3MHTI C NOSIHBIM HABOPOM YyCAYT, KOrAa Ha
JIN3NHIoAaTensl BO3/1araeTcs NoJiHoe
obcnyxmBaHMe apeHaAyeMOro MMYLLLECTBA

® JIN3MHI C YaCTUYHbIM HABOPOM yCayr, KOrAa Ha
JIM3NHIOAaTe I BO3/1aratoTCa /IMb OTAE/IbHbIE
DYHKL MM N0 06CNYXXNBAHUIO MMYLLLECTBA



[To NnpoAoMKNTENIbHOCTI:

® KpaTKOCPOYHbIV N3UHI( 40 1 ro4a)

® CpesHeCpOYHbIV IN3UHI( OT 1 40 3 N1eT)
® [lonrocpoyHbiv n3uHr (bonee 3 ner)

[lo uenesomy Ha3HayeHuUIoO:
® /[1encTBUTENbHbIVN IN3UHT

® DUKTUBHBIN MN3MHT (NPeCcieAyeTCa Leb
noayyeHms 6onbwen Nnpmbolan 3a cyet
Ha/I0rOBbIX M aMOPTU3ALMOHHBIX JIbrOT)



[lo cTeneHn okynaemocCTu:

® JIM3KMHI C MOJIHOM OKYMNAaeMOCTbHO, MPU KOTOPOM B
X0Ze Cpoka AEeNCTBUS O4HOIO A0rOBOPA
MPOUCXOANT NOJIHAA BbINAATA JIM3UHIOAATEIO
CTOMMOCTM apeHAyEMOro MMYLLLECTBA

® JIM3MHT C HENOJTHOW OKYMAeMOCTbHO, KOrAa B
TeYeHUM CPOKa JIM3MHIA OKYMNAETCA TONbKO YacCTb
apeHAyeMOro nmyLLecTsa

[lo HamepeHUsM y4YaCcTHUKOB:

® CpOYHbIV NIN3UHT - OAHOPA30BbIN (Ha OAMH
CPOK) NMN3UNHT

® Bo306HOBASAEMbBIV JIN3UHT - NPOAJIEBAOLLMNCS
MO UCTEYEHUM MEPBOrO CPOKA KOHTPAKTA



[lo cocTaBy ero y4yaCTHUKOB:

® [1pAMOU NNU3MHT, NPU KOTOPOM COHBCTBEHHMK
MMYLLECTBA CAMOCTOATE/IbHO NEPEAAET €ro B JIN3UHI.
[pAMON MNM3UHT MOXET BbITb TONILKO ABYXCTOPOHHUM U
OpraHu3yeTcs A4BYMS Y4ACTHUKAMMU: JIN3UHTOLaTENEM U
apeHAaToOpoOM

® KOCBEHHbIN JIN3UHT - KOFAQ B IM3MHIOBOW Onepawmum
MOMUMO IN3UHIOAATENS U IN3UHIOMONyYaTeNs
y4aCTBYIOT ApPYrue XO3aNCTBEHHbIE CYyObEKTHI.
KOCBEHHbIV IM3NHI MOXHO KJaCCMPULMPOBATD KaKk:

. TPEXCTOPOHHUWN IN3UHT(MOCTABLLMK -
JIN3NHrogaTe b - apeH4aTop)

2. MHOTOCTOPOHHUMN JIM3UHT - C YNCJIOM YHACTHUKOB
OT 4 A0 7 1 6onee (NPUCYTCTBYIOT BTOPOCTEMNEHHbIE
YUYACTHUKMK, 06CTYXXUMBAIOLLME TN3NHIOBbIE OTHOLIEHUS:
baHK, cTpaxoBasi KOMMNaHUA, U 4pyruve)



[pAMOn AN3KHT.

JIN3NHIroBbIN
KOHTPAKT

[TocTaBka U
[ponssoaunTeb- 0bcNyKMBAHU

JIn3mHronosiyyaTtenb
NoCTaBLWWMK e npejgmMeTa y

JIN3NHIa

JIN3nHrossble
naaTeXu




KoCBEeHHbIN IN3UHT.

[MocTaBka
obopysoBaHuS

[lpousBoAUTE b JIn3nHronosy4aTe b

JIN3NHroBble
naaTeXxwu

KOHTpakT Kynau-
NPOAAXMU
NMYLLEeCTBa

MNocpepHMK JIN3nHroBbIn
(MM3nHroaaTenb) KOHTPaKT




JIu3uHe pasau4darom no naameixxam

|. Mo ¢popme nnatexa:

® JeHeXHble NnaTeXxu, Korga pacyet
NMPON3BOAUTCA 3a CHET AE€HEXHbBIX CPEACTB

® KOMMEHCALMOHHbIE NAaTeXM, KOrga pacyeTsl
nponsBoaAaTcsa Mbo ToBapamm, IMbo nyTem
OKa3aHMA BCTPEYHOU YCAYTU JIN3UHIOAQTENIO

® CMellaHHble NaaTeXKn, Koraa Hapsaay C
AEHEXHbIMW BbIMN/1aTaMN A0MYCKaAOTCA
N1aTEXWM TOBapaMU NI yC1yTraMi



2. Mo nepuoaAUYHOCTM BbINAAT:

® nepuoamnyeckue naatexm (exerogHole,
exekKBapTa/ibHble, eXXxeMeCsYHble),
ynjiadmMBaemMble No COr/1IacoBaHHOMY
CTOPOHaMM rpaduky, KOTOpPbIN NpUaaraeTcs K
JIN3NHIOBOMY COTJ1alEeHUIO

® eAMHOBpPEMEHHbIE NAATEeXMN, MPUMEHSIEMbIE B
COYETaHUM C MEPNOANYECKMMM B3HOCAMU, B
Cy4vae ecaun NpesyCcMOTPEHA BbINAaTa
JIN3NHIOAATEeNH0 aBaHCA



3. Mo cnocoby ynaartbl IM3MHroBbIX NAATEXEMN

pas/nyaloT:

NiaTeXm C PaBHbIMU A0AAMU, NpejyCcMaTpmBatoLwme
OAMHAKOBbIE MO pa3mMepam NaaTexun apeHAaTopa
NIM3NHIo4aTesNto, B TeYEeHMe BCEro Cpoka JIM3MHIOBOM
onepauum

naaTexu C yBesIMYnBaoWmMmmcs pasmepamm( Ha
Haya/IbHOM 3Tane An3uHra apeHaaTopy yaobHee
BHOCUTb apeHAHY0 NaaTy HeboabLWKMK B3HOCaMK, a
3aTeM, No Mepe 0CBOeHMs 06opyA0BaHUA U
HapalLMBaHUA TEMMOB BblMyCka NPOM3BOANMON Ha HEM
NPOAYKL MW, YBENINYMBATL Pa3Mepbl Pa30BbIX
KOMMCCMOHHbIX BO3HArpaxeHnn B paMKax BCeu
JIM3NHIOBOW OnepaLumn)

NJaTeXu C yMeHbLALWMMNCA pasmepamm (B
Ha4Ya/IbHbIV MEPUNOL, IN3NHIA AaPEHAATOP
NpeAnoYMTaEeT NOracnTb 60/bLLIYIO YACTb CBOEU
3a4,0/KEHHOCTN)



[lo cekTOpaM pbiHKa:

® BHYTpPeHHUW IN3UHT, KOTAa BCE YH4aCTHUKWN IM3UHIOBOW Onepaumm
ABNSAIOTCA pe3ngeHTaMm O4HOW CTPaHbI.

® BHewHnn (MexayHapoAHbIN) AN3UHT. K MeXAYyHapoAHOMY
JIN3NHTY OTHOCAT Te OnepaLmmn, B KOTOPbIX XOTS Obl O4UH U3 ee
YYACTHMKOB He IBNSETCA Pe3nAEeHTOM CTPaHbl, B KOTOPOU
OCYLLEeCTBASETCA IM3UHIOBAA onepaLms, Uan Xe BCe YY4aCTHUKM
NI3NHIa NPeACTaBAAOT pa3Hble CTPaHbI.

|. 3KCMOPTHbBIN NN3UHT(NPY SKCMOPTHOM /IN3NHTe 3apybexxHom
CTOPOHOW ABNSIETCA CTOPOHA apeHAaTopa M NpesHa3HavYeHHoe
A9 3nHra 060pys0BaHMeE BbIBO3UTCSA U3 CTPaHbI HA YC/IOBUAX
9KCMOPTHOIr0O KOHTPAKTA)

2. MMMOPTHbIN IM3UHT(MPY UMNOPTHOM JIM3UHTe 3apybexHou
CTOPOHOU AABNIAETCA IM3NHIoAaTe b, U obopyaoBaHue
NOCTaB/IAeTCA B CTPAHY apeHAaTopa Ha YC/I0BUAX UMMOPTHOMO
KOHTpaKTa)

3. TpaHBVITHbIl\/JI JIN3UHT, MNP KOTOPOM BCE YHACTHUKU HaXO4ATCAH B
Pa3HbIX CTPaHaxX.



Mo TMny apeHAyeMbIX aKTUBOB:

® JIN3MHI PU3NYECKMX aKTUBOB

|. JIN3UHT ABMXMUMOIO MMYLLLECTBA (MALUMHHO-
TeXHUYECKUWN JIN3UHT);

2. IN3UHT HeABMXXNMOTO MMYLLeCTBa

(AONTrOCpPOYHas apeHAa 34aHUN U
COOPYXXEHUN) :

JIN3SNHI HEABUXXMMOCTU
npon3BoACTBEHHOIO HA3HAYEHUA

JIN3NHI HEABUXXMMOCTU
HENPOM3BOACTBEHHOIO HAa3HA4Y€HNA



DopMbl N3UHra:

® BHYTPEHHUWN JIN3UHT

® MeXAYHAPOAHbIV IN3UHI

® cybaunsnHr

CybaunsuHr - BMA nogHavma npegmeTta JIM3UHIa,
MPW KOTOPOM JIM3MHIONOy4YaTe b MO AOrOBOPY
IM3WHIa nepesaeT TPETbUM JINLaM
(nM3MHronony4YaTensim No A0roBopy Cy6/IM3nHra)
BO BJIaZEHMNE M1 B N0O/1Ib30BAHME 3a NAATY U Ha CPOK
B COOTBETCTBUU C YCJIOBUSIMU 4,0r0OBOPA
cybM3MHra MMyLLLEeCTBO, MNOIyYEHHOE paHee OT
JIM3NHIOA4aTeNsa No AOrOBOPY JIM3MHIA U
COCTaB/ISItOLLEE NMPEeAMET JIN3UHTa.



Oco6eHHOCTU IM3NHIOBbIX ONepaLuii B
Pa3BUTbIX CTPAHaX

e CLHA
® [epmaHuA
® HAnoHus

® OpaHuyus



CWA

Ha pbiHKke n3unHrosbix ycayr komnaHmm CLLA asasitoTca Hanbonee
3aMEeTHbIMU U KPYTMHbIMU.

O6 ypoBHe pa3BUTOCTUN IN3UHIOBbIX OTHOLWeHMN B CLLIA
CBUAETENbCTBYET KOIMYECTBO accoLmMaLmm, 0b6beanHSOWMX
YYaCTHUKOB JIN3UHIOBOIO PbIHKA, UX 15

Accoumauma KOMNaHMKW, 3aHUMaOLWMXCA IM3UHIOM 060pyA0BaHMS
(Equipment Leasing Association)

3anagHas accoumanmsa KOMNaHUN, 3aHUMAIOLLUXCH JIN3UHIOM
obopygoBaHua (Western Association of Equipment Lessors)

BocTouHas accoumauma KOMNaHMM, 3aHUMAOLWMXCA IM3UHTOM
obopygoBaHusa (Eastern Association of Equipment Lessors)

HaumoHanbHasa accoumaums M3mMHra TPaHCNOPTHBIX CPeACTB
(National Vehicle Leasing Association)

Accoumaumsa AM3nHra n peHTuHra rpysosukos (Truck Renting and
Leasing Association)

AMepuKaHCKas accoumanmns IM3nHra astomobumnen (American
Automotive Leasing Association)



B CLUA gnqa Toro, 4tobbl caenka yaoBAeTBOPSAIa YCJA0BUSAM

PUHAHCOBOIO /IM3NHIA, OHA A0/KHA 061aaaTh

CnefyroWwmMMmN XapakTEPUCTUKAMM:

® MWHWMMAJIbHblE MHBECTUL MM B apeHA0BAHHOE
obopyaoBaHME CO CTOPOHbI IM3NHIOAATENS 4,0/DKHbI
OblITb He MeHee 20% ero CTOMMOCTU

* Mepunoj NU3nHra He npesbiwaeT 80% cpoka cyxbbl
obopyaoBaHus

® JIN3NHIOMOJIyYaTelb HE MOXET MMETb NPABO HA BbIKY
obopya0BaHMSA NO LEeHE HUXE ero PbIHOYHOM CTOMMOCTH,
onpeesieHHOM Ha MOMEHT NMPUMEHEHMSA 3TOro NpPaBa

Hanbonee nonynapHeim B CLUA aBasieTcs AM3MHE
aBTOTPAHCMOPTHbIX CPeACTB. TakoM BUA IN3MHIa Yalle
Mcnosib3yeTcs baHKaMm, KOrga OHM BbICTYMAtOT B KayecTBe
JIU3UHroJaTenen.



[epmaHus

KpynHeunwune AM3nMHroble KOMMaHUn [fepMaHnu ABASIOTCS
BeAyLW MMM B EBpone 1 3aHMMaloT BbICOKME NO3ULUM B
MUpoBoM Tabene o paHrax. Bo MHorom ato obycnosneHo
YPOBHEM KBaNPUKALMM KagpoB, 60/IbLUMM ONbITOM
paboTbl KOMNAHWM Ha pPbIHKE (MO 35-45 J1ET), HA/IMYNEM
HeobXxoAMMOro PUHAHCUPOBAHMSA HA NPUEMIEMBIX A1
KJMEHTOB YC/I0BUAX.

B NfepmaHnu GUHAHCOBBLIN IN3MHT ONpeaensieTcs Kak
cornalleHve, 3akao4yaeMoe Ha GUKCMPOBAHHBIN CPOK, B
TeyeHne KOTOPOro obblYHOE pacTOpXKEeHMe J0roBOPa
HEBO3MOXHO, @ JIM3MHIOBbIE MJIaTEXWN B TEYEHME 3TOrO
nepmoja NoKpbIBAOT Kak MMHUMYM 3aTPaThbl HA
npnobpeTeHme nam Nnpon3BoACTBO NJIOC AOMNOJIHUTE/IbHbIE
3aTpaThbl, BK/IOYAS U34EPXKKU MO pePUHAHCUPOBAHMIO, Y
JIM3NHIoAaTensA11. Takou JIM3MHT NMPUHATO Ha3blBaTb JIM3UHI
c nonHou BeinaTou ( full - pay - out - lease).



Ocob6eHHOCTU IM3NHIOBOU CAENKMU:

® CpoK cyXbbl MyLLLECTBA M OCHOBHOW CPOK JIM3MHIa

MPUMEpPHO PaBHbI

B C/lyYae, eC/ain CPOK cyxbbl 06opyaoBaHuMS
3HaYMTEeNbHO Bosblle, YeM NepPBOHAYA/IbHbIV NEPUOA
NIM3NHTA, IM3NHIONoy4aTelb UMeeT NpaBo iMbo
npoA/nTb A0roBop, Mbo BbiIkynuTb 06bopya0BaHMe

0653aTeNbCTBO IM3NHIONOJTy4YaTeNs BOSMECTUTD
IM3NHIOAaTEe 0 NoTepu Npu Npogaxe obopyao0BaHMS
B KOHLLe CPOKa /in3unHra. Ecam purHaHcoBble
pe3y/ibTaTbl OT peann3aLmm NOSIOXKUTESbHbI,
NIM3NHIoAaTeNb A0JIKEH MONYUYNTb KaK MUHUMYM 25%
MX BE/INYUHDI



finoHusA
B AnoHuMKn GnHaAHCOBBIN N3NHT
onpesensieTcs Kak CAenka,

YAOBNETBOPAIOLWAS CNeAYIOLWMM ABYM OCHOBHbIM
TpeboBaHMAM:

1.CPOK JIN3MHIa PUKCMPOBAH, 1 0bLasa cyMma
JIM3MHIOBOM NAaTbl onpejesieHa Tak, 4Tobbl
MPUMEPHO PaBHATLCA COBOKYMHbIM 3aTpaTaM Ha
npunobpeTteHmne obopyao0BaHMSA, CAAHHOIO B
JIN3UHT

2.3dlnpewaeTcd aHHY/IMpOBaHNE A0IroBOPa JIM3UHIA
B Te4veHne nepnoda ero ,LI,EI\/’ICTBI/IFI



PUHAHCOBbLIV IM3MHI PAaCCMAaTPMBAETCS B Ka4ecTBe
CAe/IKM NO peanmsaumm, ecam yA0BAeTBOPSETCA OAMH U3
cnefyoWmnx KpuTepmes:

OrOBOPEHO, YTO MO UCTEYEHUM NEPMOAA APEHADI
apeHgyeMbin 06bekT byaeT nepegaH apeHAAToOpY 34
HYJ1IeBO€ NV HOMUHA/IbHOE JleHEeXHOe BO3HarpaxJaeHume

apeHAyeTcss MOHTUPOBAHHOE B 343aHUM U NO3TOMY
HenepeMellaeMoe obopyaoBaHMe

apeHAYITCa MalUMHbI, 3aBoA, an obopyaoBaHme,
Npomn3BeAeHHble A5 CNeLManbHbIX Leaen, yKkazaHHbIX
apeHAaTOpPOM, TaK YTO B pe3y/ibTaTe 3TOT 00beKT TPYyAHO
MCNONb30BaTb B KaKNX-1MOO ApYyrux Lensx

nepuoa apeHabl kopoye, 4eM 70% 3aKOHOAaTENbHO
OrOBOPEHHOIr0 Cpoka cnyxbbl apeHayemMoro obbekTa
(60%, ecan 3TOT CpoK cNyXbbl 10 neT n bonee), u
apeHAaTop MMeeT NPaBoO MOKYMNKM



®OpaHuus

POpaHuma aBaaeTca 0O4HON N3 HEMHOTUX CTPaH, B
KOTOPOM CyLLEeCTBYET CneymanbHoe
3aKOHOAATENbCTBO MO JIN3UHTY.

Bunabl A3nHra:

® /IM3UNHT ABMXMMOIO MMyLLLecTBa be3

NpaBa BblKyMNa

® JIN3MHI ABUXMMOIO UMYLLECTBA C NPaBOM
BbIKyNa (PUHAHCOBbIV IN3UHT)



DuHaHcoBbIM AMM3UHT ( credit - bail ) umeeT
MeCTO TO/IbKO B TOM C/y4ae, eC/u:

® /IN3MHroAaTtesib NoKynaeT obopyaoBaHMe
4,0 €ro nocaeAywemn Caaum B apeHay;

® /IM3MHroAaTeslb NpeAocTaBaseT
JIN3NHIOMNOJTyYaTeNt0 BOSMOXHOCTb BbIKYMA
MMYyLLEeCTBA NO 3apaHee OrOBOPEHHOW LieHE,
YUYMTbIBAIOLLEN Pa3Mep NpeaBapUTeIbHO
CAE/1TQHHbBIX IM3MHIOBbIX NJIaTEXEW;

® JIN3MHronoy4yaTesnb UCNOJib3yeT
obopyaoBaHue 4151 NPOU3BOACTBA UK
KOMMEpPYECKON AeATENbHOCTMW.



[lpenmyLLecTBa IN3UHTA.

* IM3UNHT NpeAnoaaraeT 100-NpoLeHTHOe PUHAHCMPOBAHKME U He TpebyeT
OblcTpOro Bo3BpaTa BCEN CYMMbI A0/

- apeHa obecneumBaeT GUHAHCMPOBAHME apeHAATOPA B TOYHOM
COOTBETCTBMM C NOTPeOHOCTAMM B GUHAHCMPYEMBIX aKTUBAX. ITO
0CO6EHHO BbIFOAHO ME/IKUM 3aeMLLMKaM, AN KOTOPbIX MPOCTO
HEBO3MOXHO CTO/b YA00HOe 1 rmbkoe dMHaAHCMPOBaHMe NOCPesCTBOM
CCyAbl K BO30OHOB/IAEMOrO KpeamnTa, Kakoe nosiyyatoT bonee
CONNAHbIE KOMNaHMN. JIN3MHIOBOE CornalleHmne MoxeT bbiTb
pa3paboTaHo C yueToM cneumpmyeckmnx ocobeHHoCTen apeHAaTopoB

*MHOTMe apeHAaToOpPbl UMEIOT A0/ITOCPOYHbIE PUHAHCOBbLIE MNJ1aHbI, B
TeYeHne peasnsaLm KOTopbIX UX dMHAHCOBbIE BO3MOXHOCTU B
3HAUUTEJIbHOM CTEMNEeHU OrpaHnYeHsbl. JIM3MHI NO3BOASET MPEOAONETh
TaKMe OrpaHNYeHns 1 TeM caMbiM cnocobcTByeT HonbLen MOBUABHOCTH
NP MHBECTULMOHHOM U GUHAHCOBOM NJIAHUPOBAHUM

*IN3MHI NOBbIWAET rMbKOCTb apeHAaTopa B MPUHATUM peeHnn. B To
BpeMsl, Kak Npy NOKYymMKe CyL,ecTByeT TO/IbKO a/JibTepHaTuBa "He
nokynaTe", NPy IN3MHre apeHaaTop nMmeeT bonee wrpokum Boibop. M3
JIM3VHIOBbIX KOHTPAKTOB C Pa3/IMYHBbIMU YCAOBUAMM apeHAaTOP MOXET
BbIOpaTb TOT, KOTOPbIW Hanbosiee TOYHO OTBeYaeT ero NoTPebHOCTAM U
BO3MOXHOCTAM



