TEMA 11

KpeauTHo-aeHeKHaA
IMOJIMTUKA rOCyJapCcTBa




Tym 3010ma 00601bHO 014 MO20,

Umoob coenams eéce uepneituiee denreumium.

Bce cnycnoe — npekpacrnvim, 6CAKUIL 2pex —

Ilpagousocmowio, 6ce HU3Koe — 8bICOKUM,

Tpycaueozo — omeaxcnvim xpaopeyom,

Bce cmapoe — u monoovim, u ceexcum.
Hlekcnup



Jlenveu wHe Haxopmam eac, He O00eHYm, He O0aoym
npuroma u He paszeieKkym 00 mex Nop, NOKA 6bl He
ucmpamume ux uiu He uHeecmupyeme ux. Jlroou noumu
gce coenarom 0Jil 0eHe2, d OEHb2U NOYMU 8Ce COeNAOM
ons  woodeu. [lenveu —  omo  nieHUmMenvHas,

NO6MOPAROWAACAH, MEHANOUWIAA MACKU 3a2a0kKa.

Haonuco na @edepanvrom pezepsrom
oanke @unadenvchuu (1957 2.)

Iladice n110006b He ceena ¢ yma CMONbLKUX JH00el,
CKOJIbKO ~ MYOpOCMBOBAHUEe O  CYUWHOCMU  O€Hee.

[ 1aocon — npemwvep-munucmp
Benukobpumanuu



HdeHesI'M — BeJIMKass CHuJia

YT1o Taxkoe neHpIu’?



JleHbru, 0aHKH U ICHEKHO-KPEAUTHAS

ITOJIUTUKA
1. JleHbI'M U ICHEKHBIN PHIHOK
2. Chpoc Ha JeHBI'M U PaBHOBECHE HA JICHE)KHOM
PBIHKE.
3. baHKOBCKas cucTeMa M MPEII0KCHUS ACHET.
4.  JleHeXHO-KpeaIUTHAs IMOJUTHKA.
5. MHMHCTpYyMEHTHI ICHEKHO-KPESIUTHON OIUTHKH.

Ymo maxoe Oenveu? Mcmopus 803HUKHOBEHUS OeHes -
pacemompems CAMOCMOAMEIbHO.



Jlenveu — 3mo ocoowlit mosap, cayyucauiuil eOUHCMEEHHbIM
8CCOOUUM IKGUBATICHIOM, KOMOPBLI 8bIPANHCACH CHIOUMOCHIb
gcex moeapos u ABAAEmcA NOCPEOHUKOM 8 UX 0OMeHe.

[ Dyukuuu oenee: ]

/ | ~.

Mepa cmoumocmu Granaine Cpeocmea
oopawienus HAKONJICHUA
Cpeocmea Mupoevie
niaameiica oeHbcU

Iloopoono paccmompems camocmoamenbHo



3aKOH 1€HEeKHOI0 ogpamemm

Teopema Duwepa
MV=PQ,
omcrwooa M= PQ/V,

rime M — macca JeHer
P — cymma ToBapHBIX LIEH
(Q — KOIMYECTBO TOBapa
V — cKopoCTh 0OpaIleHus

K= TIl - KP + II — BIl/ CO,
rae X TLL — cymma ToBapHBIX 1I€H
KP — kpenut

I1 — marexu 1Mo cpokam

BII - B3auMmoIriarexu
CO — ckopocTh OOpaIieHus



JleHeKHBIE arperarbl

JlenesxcHulil azpezam — nokazamenv KOIUuecmaa 0eHe2 uiu
GunancosvIx akmueos, Kiaccupuyupyemvix KaKk 0eHeiCHAasl
macca ux IuK8UOHOCMb OAU3KA K eOUHUYHOU).
Pasznuuarom:

1. M0 — nanuunvie oenveu

2. M1 -M0 nnioc cpedcmea na pacuemuvix, meKywux u CHeyUaIbHbiX
cuemax npeonpusimuil u Op2aHu3ayull

3. M2-M1 nnioc cpounvie sxnaov: nacenenus ¢ Coepbarxe

4. M3-M?2 nnioc cepmuguxamor u obnueayuu 2oc3aima

OHu paznuuaromcs mexcoy coool no coCmagsy 0eHeNCHOU MACChbl U NO
nuxsuornocmu. Jluxkeuonocms yovieaem om MO M1 M2 M3.



JleHe)KHBIM PHIHOK — 3TO PBIHOK, HA KOTOPOM CPOC HA
ICHbIM M HUX MNOPEIJI0KECHUE ONPEACISIOT YPOBEHbD
IIPOLICHTHOM  CTaBKM, «IIEHY» JICHEI: OTO CETh
MHCTUTYTOB,  OO€CNEYMBAIOIIMX  B3aUMOJICHCTBUE
CIIPOCa U MPEIJI0KEHUSA JCHET .

Ha neHEeKHOM PBIHKE JIEHBIU «HE IPOJAIOTCI» U «HE
MOKYIIAIOTCS» — B 3TOM CIIeA(pHKA JEHEKHOTO PhIHKA.
OHM OOMEHHMBAKOTCA Ha APYTrHE JIMKBHUJHBIC CPEACTBA
[0 AaJbTEPHATUBHOM CTOUMOCTHU, U3MEPEHHOU B
CAWMHUIIAX HOMHUHAJIbHOU HOPMBI IIPOLICHTA.



JleHe)KHBIU PHIHOK
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PeanbHO npenioxeHue aeHer
llockonbKy 3aBUCHUT OT 1IE€JIeU, KOTOPBIE

Hpe IO KCHHUC JICHCT CTOAT IICpCa ACHCKHO-
OTIPEENSIETCS HE UX KPEAUTHOW TTOJIUTHUKOM:

- | . dukcupoBaHHas CTaBKa
LCHOH, & PEryIMPYETC || 1101 enra (MS2).
rocyaapcrBomM, TO OHO . HensMeHHbIl yPOBEHD KOJI-BA

COBEPIIICHHO men (MS1).
HENJIACTUYHO 3.MI3aMeHeHue myHKTOB | u 2

(MS3).
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T —
BAHKOBCKASl CUCTEMA

baHk — crienMaan3MpoOBaHHOE KPEAUTHO-(DMHAHCOBOE YUPEKICHUE

[ bankoeckasn cucmema ]
/ Henmpanvnuotii \ / Kommepueckue \ / \

Oank oanku — coouparom Hebankosckuit
—(2ocyoapcmeeHHbl 0CHb2U Y 6K1A0UU- CeKmop —
i) K06 nood % u evioa- OaHKOno00ooOHbIE
Imuccuonnvlii — rom Kpeoumul Kjiu- op2anuzauyuu
oonaoaem enmam noo %. NeHCUOHHBLI (POHO,
MOHOROJIbHBIM Paznuua mesxcoy % cmpaxoevle
npasom 6bINYCKa ecmb 0aHKO6CKaA KomMnanuu
K oenez j k npuodbLLIL / K /
| |
1 ypoBeHb |

2 YpOBEHb



OpHa 13 OCHOBHBIX (DYHKIIMM OaHKa — 3TO
IpeI0CTaBICHUE Kpeduma.

Kpeoum — amo coenka mercoy IKOHOMUYecKumMu
azenmamu 0 nPedocCmasieHuU 0eHez uiu moeapos 6
0012 noo %.

OCHOBHBIC MPUHIUIIBI KPEAUTOBAHUS:

1 — BO3BpaTHOCTH (00513aT€IBHO BEPHYTh, YTO B3SUIM, HO
¢ %);

2 - CpOYHOCTH (BO3BpAT JICHET B YCTAHOBJICHHBIN CPOK);
3 — 00eCIIeUeHHOCTD (KPSAUT BHIIACTCS MO/
MaTepHaJIbHOE 00CCIICUCHUE);

4 — nnaTHOCTH (BhIILIaTa % 3a MOJIb30BAHUE KPEIUTOM).



®OPMbI KPEAUTA:

« KomMmepueckuu

- baHKOBCKUM

- IToTpebuTebCcKum
» InmoTeyHbIn

- 'ocymapcTBeHHBIN
» MexkayHapOJHbBIU

- JlIomOapaAHBIN



