[leHbrn U neHeXxxHoe obpalleHue

OeHbrn HaxoAATCA B NOCTOAAHHOM ABUXXEHUMU
MeXAay TpeMsa cybbeKkTamu:

- %MBMLIGCKVIMVI ﬂVlaaMVl i
- ’

- OpraHaMu rocyapCTtBeHHOM BnacTu.

OdeHeXXHbIn 060poT - NpoLEecC HENPEPLIBHOIO ABUXEHUS AEHEXHbIX
3HAKOB B HaJIMYHOU U 6e3HaNnYHON popMax.

[eHbrn, Haxoaswmecsa B AeHEeXXHOM 060poTe BbINOSHAKT TPU (PYHKLUMN:
- narexka; - obpawjeHns1 1 HaKornJIeHWs.

Cneyngmnka coBpeMeHHOro eHe>xHoro o6opora:

- HEe ABNAETCA LEHHOCTHbIM (CTOMMOCTHbIM), T.K CTOMMOCTb AEHEXHOIo
3HaKa 3Ha4YnNTeE/IbHO HM>XXE HOMWUHAJIa U 0 MOXXHO npeHe6pel-|b;

- UMEET OolNnpeaesieHHbl€ KaHaslbl ABUXEHUA AEHEXHbLIX CPpEeEACTB



OUHaHCbI N KpeguTt
Pasgen 1. [leHbrun, geHexHoe obpalleHne u geHexXHble CUCTEMBI
Tema 2. leHexHoe obpalleHune

KaHanbl ABN)KEHUA AEHEeXHbIX CpeACTB MexAay.:

1 S TP DD OarROM I ROMMEpUeCKUMN 6aHKaMu

2 — KoMmmepyeckumm 6aHKamm

3 — ®npmaMm 1 opraHmsaymnamm

4 — baHKaMu, dupmMmaMm n opraHmsaymnsamm

5 - baHKaMn n HaceneHneMm

6 - PupmMmaMun, opraHmU3aUmaMmn N HaceneHnem
7 — baHkaMn U PUHAHCOBBLIMU UHCTUTYTAMU
8 — dnsnyecknmm nnuuamm

o KaXkAOMy KaHany OCYLLEeCTBMSETCS BCTPEYHOE ABMXEHUNE



OUHaHCbI N KpeguTt
Pasgen 1. [leHbrun, geHexHoe obpalleHne u geHexXHble CUCTEMBI
Tema 2. leHexHoe obpalleHune

NMnarte)xHbin 060pPOT - NpoLEecc HeENPEPbLIBHOIO ABUXEHUS

) CpeAcTB nnaTe)Xa, CYLECTBYOLUX B
NaHHOM

#
CpezscTBa rijiatexa — AeHbr'M U Npon3BoaHble POpPMbl AEMO3UTHbIX
AeHer (4ekun, KpeanTHbIe KapTOYKU, MHCTPYMEHTbI 3/TeKTPOHHbIX
pacyeToB).

NMnarte>xxHo-AeHeXHbIN 060poT - NPoLECcC HEMNPEPLIBHOIO ABUXKEHUS
AeHer, BbINOMHAWMX GYHKLUMIO cpeacTBa nnaTtexa (T.e. 3To YacTb
AeHexxHoro obopoTa)

HannyHo-aeHeXxHbIn 06opoT (AeHe)xHoe obpalleHne) -
npouecc

HEMPEPbLIBHOINO ABMXEHNA HAJIMYHbIX OEHET.



OUHaHCbI N KpeguTt
Pasgen 1. [leHbrun, geHexHoe obpalleHne u geHexXHble CUCTEMBI
Tema 2. leHexHoe obpalleHune

HannuyHo-aAeHe)XHbin 06opoT (AeHe)xxHoe ob6paueHune) cBs3aH raBHbIM
obpa3oM c goxogamMm U pacxogamm HaceneHua (onnarta Tpyada, pacyeTbl C
npeanpuaTUSAMU TOProBAK, NAATEXN 3a YCNYrn, Bkaaabl B 6baHkax).

- ]
MonoxeHue LB PO(npumep) «O npaBuiax opraHn3aymm HaJindHoOro

A€HEXXHOoro
ob6paweHnss Ha reppnropmun P®», npeaycMmaTtpuBaeT, YTo:
1 — npeanpunaTNa XpaHaT cBOb6OAHbIE AEHEXHbIE CPEACTBA B YUPEXAEHNAX
6aHKa Ha COOTBETCTBYIOLWMUX CYETAX;
2 — Ha/M4YHble AEHbIN, NOCTynatouwme B 060pOTHYO Kaccy npeanpusaTus,
noanexaTt 3a4MCNEHUI0 Ha COOTBETCTBYIOWMNN CYHET B KPEAUTHOM YUYpeEXAEHUU;
3 - npeanpuaTme AO/IXXHO MMETb B CBOEN Kacce HalIMYHOCTb B npeaenax
NUMNTA, eXEerogHo yCTaHaBnmMBaemMoro 6aHkKamm no cornacoBaHuUIo C
PYKOBOACTBOM MpeanpusTUs ;
4 — cBEPX NUMUTA AEHEXHas Ha/IMYHOCTb MOXET XPaHUTbCSA Ha NPeanpuUATUAX
ANS BblAayu onsiaThl TpyAa, BbiNaaTbl COLUMANbHOMO Xapakrepa He bonee Tpex

OHEN.




OUHaHCbI N KpeguTt
Pasgen 1. [leHbrun, geHexHoe obpalleHne u geHexXHble CUCTEMBI

Tema 2. leHexHoe obpalleHune

Be3HaNnuYHbIN AeHEeXXHbI 060pPOT — AeHEXHbIN 060pOT, OCYLLECTBASIOWMNIACSA NpU
MOMOLLM 3aNMCKU MO CYETaM NnaTenbLWMKOB U Noay4vaTenen AeHexXHblX cpeacTts B baHke

nnbo nyTem y4yeTta B3auUMHbIX TpeboBaHUN.
CoBpeMeHHbIe AeHbrn 6e3HasindYHoro obopora — 6a3bl AaHHbIX, JOCTYN K KOTOPbIM

o C T o D OO C O DO e —

be3sHannuHbIM aeHexHbI 060poT B PO perynupyetcsa lNMosioxxeHnemMm o 6e3HasindHbIX
pacdyetax P®

Ocob6eHHOCTHN cCOBpeMeHHOro 6esHasM4yHoro

AeHeXHoro o6bopora:

l. MpeanonaraeT OTCYTCTBME HEMOCPEACTBEHHOIO AEHEXHOIro 3HaKa.

2. OcyuwecTsnsgeTcs npu noMoLwwm 3anncm no cdetam (B KOMNbIOTEPHbLIX 6a3ax AaHHbIX
6aHKa OTHOCUTENIbHO KOHKPETHOro cyeTa) nnaaTesnblMKOB KU NnosiydaTenemn
AEeHeXHbIX cpeacTtB B 6aHkax nmbo nyTeM yyeTa B3auMHbIX TpeboBaHuN.
HeBo3MoOXeH 6e3 cywecTBOBaHUS pa3BUTON 6AHKOBCKOM CUCTEMBI.

4, 3aHnMaeT Beayllyo No3nuuto B AIEHEXHOM obopoTe ntboro cybbvekTa
9KOHOMUYECKUX OTHOLWIEHUN: NpeanpusTms, A0OMOX035MCTBA, rocyaapcTea.

W



OUMHAHCbI U KpeauTt

Pasgen 1. leHbrn, aeHexHoe obpalweHne n geHexXHble
CUCTEMBI

Tema 2. [leHexxHoe obpauleHune

YcnoBueM cyujectBoBaHMe 6e3HaIMYHOro ieHeXXHoro obopora B
SKOHOMUKE ABMSAETCA — BO3MOXHOCTb OCYLLECTBNEHUS 6e3Hann4yHoro
pacyeTa.

.

(US)

MNpuHYUMNbI ocyLwjecTB/1IeHUSA 6e3Ha/INYHbIX pacyeTosB.

OHM ocyLecTBAAl0TCA MO 6aHKOBCKNM C4HETaM, KOTOpblE
OTKPbIBAKOTCA KJIMEHTAM AJ1A XPaHEHUNA U NepeEBOAA CPEACTB

[ThaTeXXn No cyeTam A0JIXKHbI oCyLlecCTBNATbCA 6baHKaMu no
pacnopsXeHU X BJiaAesibLeEB B NnopAaake yCtaHOBJIEHHOU UMK
o4eEPEOAHOCTU nM1aTtexeum mn B npeaejiax oCrtatka CpeacTB Ha CHETE

HeBMmewaTenbCcTBO 6@HKOB B AOrOBOPHbLIE OTHOLIEHNSA KJIMEHTOB
CpOYHOCTb rnJsiatexa ncxoast N3 CpokKoB, NpeayCMOTPEHHbIX B
AOroBopax, MHCTPYKUMSIX MUHDUHA

Ob6ecneyeHHOCTb NnaTexa. Hannume y nnatenswmka (UNun ero
rapaHTa) NTMKBUAHbIX CPeaAcTB, KOTOpble MOryT 6bITb
MCMOJIb30BaHbl ANSA noraweHuns obsizaTtenbCcTB nepea
nonyyatensamun aeHer




OUMHAHCbI U KpeauTt

Pasgen 1. leHbrn, aeHexHoe obpalweHne n geHexXHble
CUCTEMBI

Tema 2. [leHexxHoe obpauleHune

|
dakTOopbl, BAMsOWMEe Ha 06bemM
AeHeXHoro obopora:

1. Monnrtnyeckmne (M3MEHEHUS B KOJTMYECTBE AEHEXHbIX
cpencTtBs, GYHKUMOHNPYOLWNX B SKOHOMUKE, KOTOPbIE
CBA3aHbl UCK/TOUYNTENIbHO C MOTPEOHOCTAMMN NPaBUTENLCTBA
N HE3aBUCUMbI OT NOTPebHOCTEN S3KOHOMUKMN)

2. TexHnyeckne VIMEeT KOCBEHHOE BO3AeNCTBUE
(TeXHUYEeCKMe cpeacTBa pacyeToB, NO3BOJAOLWME
YMEHbLUTb KOJIMYECTBO BpEMEHU, Tpebyemoe ans
OCYLLECTB/IEHNSA pacyeTa, YBeSMdYeHne 4acTtoThl
MCMNOJIb30BaHUSA 6e3HaIMYHbIX AEHEXHbIX CPeACTB)

3. dKOoHOMn4Yyeckme (Bnabl AeHEr, UCMNO/1b3yeMble B
9KOHOMUKE, CKOPOCTb AeHeXHoro o6opoTa, pasmep
ToBapoobopoTa un ap.)




OnHaHCbI U KpeauTt

Pasgen 1. leHbrn, aeHexHoe obpaweHne n geHexXHble
CUCTEMDI

Tema 2. leHexHoe obpalleHue

|
CkopocTb o6bpaLweHns aeHeXxXHoro oboporta -
onpenensieTcs Konm4ectsoM ob6opoTa Kaxkaomn
NEHEXHOW eANHNLbI B TEYEHUU OMnpeaenieHHOoro
BpeMeHu (roga) n xapakrepmnsyeT CKOPOCTb
obpalleHmnsa noxoaa.

YeMm 6onble Konnyectso o60poTOB, YEM
MEeHbLUee KOJIMYECTBO AEHEXHbIX CpeacTB
Heob6XoaNMO 3KOHOMUKE ANS1 HOPMaJIbHOIro
CyLLecTBOBaHUS




OUHaHCbI N KpeauT
Pasgen 1. leHbrn, aeHexHoe obpauleHne n geHexHble CUCTEMDI
Tema 2. [leHexxHoe obpalleHune

OCco6EeHHOCTHN feHEeXXHOIro
obopora agMUHNCTPaTUBHO —
pacnpegennTesibHoM MogesIn SKOHOMUKH

OCo6eHHOCTH A€HEeXHOro o6opora pbIHOYHOMH
MoAesin 3KOHOMUKHN

O6cnyxuBan pacnpeaennTtenbHble
OTHOLLEHUNSA B X03ACTBE

3aKOH0,CI,aTevJ'IbHO aenunncsa Ha: 6e3HannyHbIn
N HaTN4YHbIN

Cnyxun o6beKTOM ANPEKTUBHOIO
NIaHUPOBAHUSA TOCYAapCTBOM

®YHKLMOHNPOBAJ B PaMKax eAVNHON
rocyZlapCTBEHHON CO6CTBEHHOCTU

BblN1 LEeHTPanM30BaH B roCyAapCTBEHHOM
baHke

be3Hann4yHbIM N HaNN4YHbIM 060pOT
coBepuwlanncb He3aBMCMMO APYr OT gpyra

CywecTtBoBaHMe MOHOMONNN
rocyaapcTBeHHoro 6aHka Ha aMUCCUIO
HaNNYHbIX N 6Ee3HANNYHbIX AEHEXHbIX
3HaKoB

OTCYTCTBOBaJ'I MexaHn3M 6aHKOBCKOro
MYNbTUNTNKATOPA

O6cny»XXnBaeT B OCHOBHOM PbIHOYHbIE
OTHOLUEHUS

OTCyTCTBYET YeTKoe 3aKoHoAaTeNlbHOe
aenerHve mexay 6e3HannyHbIM U HaNIMYHbIM

Cny>XuT 06BbEeKTOM NPOrHO3HOro
NJaHMPOBaHMSA roCcyaapCcTBOM,
KOMMepYeCcKMMu 6aHKamMun, topnanyecknmm u
dusmnyecknmmn nnyamu

OYHKUMOHUPYET B YCI0BUAX CYLLLECTBOBAHMUS
pa3nnyHbIX GopM CO6CTBEHHOCTU

[eueHTpanm3oBaH, T.K. €ro UCXoAHbIN U
3aBepLuatoLLniA 3Tanbl paccpenoToYeHbl B
pa3HbIX KOMMEPYECKMX U FOCYAAPCTBEHHbIX
baHKax

Be3HanMuHbIn U HaNMYHbIN 060POTbI TECHO
CBSi3aHbl APYr C APYroM

IOMumccunto 6e3HannyHbIX AeHer oCyLlecTBaseT
CUCTEMA KOMMepYeCcKnx 6aHKOB, SMUCCHUIO
Ha/IMYHbIX — FOCYAAPCTBEHHbIN 6aHK
OYHKLUMOHNPYET MexaHM3M 6aHKOBCKOro
My/nbTUNNMKATOPA




OUHaHCbI N KpeauT

Paszgen 1. leHbrn, aeHexHoe obpauweHne n geHexXHble CUCTEMDI
Tema 2. [leHexxHoe obpalleHune

OCHOBHbIE KOJINYeCTBEHHbIe NnoKa3artesimn

AeHe>xHoro oboporTa:
O AeHexHas macca

O JeHexHas 6asa

AeHeXXHasA MacCCa - COBOKYMNHOCTb MOKYMNaTe/bHbIX, MAATEXHbIX U HAKOMUTESbHbIX CPEeACTB,

06CNY>XMBALNX XO3ANCTBEHHbIN 060POT M NMPUHAANEXALMX YACTHBIM NLAM, MPEANPUATUAM U
rocynapcray.

AeHeXXHas MAcCCa - 5T0 COBOKYMHbIN 06bEM HANNYHbLIX AEHEr U AeHer 6e3Hann4yHoro obopora

Onsa aHanusa KONMYEeCTBEHHbIX M3MEHEHUIW AEeHEeXHON MacCbl Ha onpeaesieHHY0 AaTy M 3a
onpeaeneHHbIn nepuos B GUHAHCOBOW CTAaTUCTUKE Pa3BUTbIX CTPaH UCMNOb3YHOT pa3fiMdHble
nokasartenu (AeHexHble arperatol): M0, M1, M2, M3, M4

AdeHeXXHbIN arperar - nokasatesb 06beMa U CTPYKTYpPbl A€HEXHO MacChbl, COOTBETCTBYIOLLEN
rpynnnpoBKe NNKBUAHbBIX aKTUBOB

PasHble cTpaHbl NCNONB3YIOT passiM4yHoe KonyecTeo arperatos: CLIA - 4, AnoHusa n
FepMaHusa - 3, AHrnma v ®OpaHumsa -2

10



OUHaHCbI N KpeauT

Pasgen 1. leHbrn, aeHexHoe obpauleHne n geHexHble CUCTEMDI
Tema 2. [leHexxHoe obpalleHune

AdeHei)xHble arperartbl,
ucnosib3yembie B PO(npmmep)

M-0 - Hann4Hble aeHbrn (6aHKHOTHI,
MOHETbI)

M-1 = M-0 nntoc cpeacrtBa Ha
pacyYeTHbIX, TEKYLLUUX,
6I04XKETHbIX U NPOYMX cHeTax Ao
BoCTpeboBaHus, BKaabl B
KoOMMep4yecknx 6aHkax, Aeno3uThbl
no BoctpeboBaHusa B CbepbaHke

M-2 = M-1 nalocC cpoyHble BKIaabl B
CbepbaHke

M-3 = M-2 nntocC 4eno3nTHbIe
cepTudunKaTbl U obnmrauunm
roCyAapCTBEHHbIX 3aMMOB

AdeHei)xHble arperartbi,
ncrnosib3yeMbie B pa3BUTbIX
CTpaHax

M-1 HannyHble ageHbrn (6aHKHOTHI,
MOHETbI) U CpeAcTBa Ha TEKYLWMNX
6aHKOBCKUMX cHeTax

M-2 = M-1 nawcC cpoyHblie U
cbeperaTtenbHble BKaabl B
KoOMMep4yecknx baHkax (4o 4-x
ner)

M-3 = M-2 nntoc cbeperaTtesibHble
BKagbl B crieymanbHbIX
KpeAUTHbIX yupeXaeHUsax

M-4 = M-3 naoc Aeno3UTHbIE
cepTndunKaTbl KPYMnHbIX
KOMMep4yecknx 6aHKoB

11



OUHaHCbI U KpeauT

Paszgen 1. leHbrn, aeHexHoe obpalleHne n geHexHble
CUCTEMBDI

Tema 2. [leHexxHoe obpalleHune

AdeHe)xHas macca (HaumoHanbHoOe onpeaeneHue) M2

( MNPA. py6n.) —-06beM HaNIMYHbIX AeHer B o6palwieHnn (BHe 6aHKOB) U
OCTaTKOB CPEACTB B HaLlMOHa/IbHOW BaJlloTe Ha cyeTax HepMHaHCOBbIX
opraHuMsauunii U PU3NYECKNX JInLL, ABNAIOLNXCSA pe3naeHTaMn PO

Ha 01.01 Bcero HannyHblie M-0
be3HanyHbie

1998 374,1 130,4 243,7
1999 448, 3 187,8 260,5
2000 /04,7 266,6 438,1
2001 1144,3 266,6 /25,0
2002 1602,6 584,3 1018,3
2003 2119,6 /63,3 1356,2
2004 3212,7 1147,0 2065,6
2005 4363,3 1534,8 2828,5

12



OUHaHCbI N KpeauT
Paszgen 1. leHbrn, aeHexHoe obpauweHne n geHexXHble CUCTEMDI
Tema 2. [leHexxHoe obpalleHune

|

KonnyecTtBoO AeHer ycraHaB/IMBAeTCS SKOHOMUYECKUM
3aKOHOM

AeHexHoro obpaweHnunsa ( K.Mapkc)

M=(CU-K+N-BMnN)/O0
roe:
0 M - KOJIMYeCTBO AeHer, HeobxoAnMbIX B KayecTBe
cpeacTts obpalleHnsa n naatexa;
0 CU - cyMMa UeH peann3yeMbiX TOBApOB U YCNYT;

0 K- cyMMa NpoAaHHbIX TOBAapoB U YCYr B KPEAUT, CPOK
naaTexemn

NO KOTOPbIM HE HACTyNun;
1 — cyMMa nnaTtexeun no AoNroBbiM 06493aTeNibCTBaM;
Bl - cyMMa B3aMMHO norawatoWwmnxca niaTexeun;

O - cpeaHee uncno obopoTOB AEHEr Kak CpeacTBO MnaTexa
7

OO

CpeAcTBO obpalleHns. '3



OUHaHCbI U KpeauT

Pasgen 1. [leHbrn, AeHexxHoe obpalleHne u AeHeXHble
CUCTEMBI

Tema 2. [leHexHoe obpalleHune

|
daKTopbl, BAMAIOLWIME HA CKOPOCTb ObpalwleHnna aeHer:

1. O6we3KoOHOMHNn4YecKune:

O LUKINYeCcKoe pa3BuUTmMe npomn3BoACTBa;
O TEeMMbl €ro pocTa;

O ANBUXXEHUE LEH.

2. [eHe)xxHble (MOHeTapHbIe) .
]

CTPYKTYpa niaaTtexHoro ob6opota (COOTHOLWIEHUE HAaIMYHbIX
n 6e3HaNnYHbIX AEHEr);

O pa3BUTUE KPEAUTHbIX ONEpaLMii U B3aUMHbIX PacyeToB;

O] YPOBEHb MPOLIEHTHbIX CTAaBOK 3@ KPeAUT Ha AEHEXHOM
DbIHKE;

O BHeJApeHNe KOMMNbIOTEPOB A1 Onepaunn B KpeanTHbIX
yupexaeHusx;

[] NCrNoJib30BaHWNE 3JTIEKTPOHHbLIX AEHEIr B paCyeTax.

14



OUHaHCbI U KpeauT

Pasgen 1. [leHbrn, AeHexxHoe obpalleHne u AeHeXHble
CUCTEMBI

Tema 2. [leHexHoe obpalleHune

.
DMUCCUA U BbINYCK AeHer

BbINyCK AeHer - rnocCTosHHbIN NPUTOK AeHer B 060poT.

DMUCCUSA - TaKOWN BbINYCK AeHer B 060poT, KOTOPbIW NPpUBOAUT K 0bleMy
yBE/IMYEHUIO LeHEXHOM MaccChl, Haxoaswencsa B obopore.

B ycnoBusiX pbIHOYHOM 3KOHOMUN SMUCCUOHHaA pyHKUNS pa3aeneHa:

O  3Muccuio 6esHasIMYHbIX AeHer rNpon3BoanT CUCTEMA KOMMepYeCcKnx
6aHKOB;

[0  3MHCCHUIO HAaJINYHbIX A€Her - roOCyLapCTBEHHbIN LeHTpasibHbii 6aHK.

IMuccmnsa 6e3HaINYHbIX geHer ABNSETCS NepBUYHOM, TaK KaK Npexae Yyem
Ha/IMYHbIE AEHbIN NOSABATCA B 060pOTEe, OHM AO/IHKHbI OTpa)XaTbCs B BUAE
3anmMcen Ha Aeno3uTHbIX cyeTax KoMMepdecknx 6aHKoB.

Llenbro ammuccumn 6e3HasInyYHbIX JeHer - YO0BIETBOPUTb JOMOJIHUTE/IbHY IO
NOTPEBHOCTb NMpeAnpuUAaTUA B 060pOTHbBIX CPEACTBAX, 3Ta Lesb JOCTUTAETCS NyTeM
NpenoCTaBNEHUS MPeAnpUATUSM CO CTOPOHbI KOMMEpUYECKnUX 6aHKOB KpeauToB

15



OUHaHCbI N KpeauT
Pasgen 1. leHbrn, aeHexHoe obpauleHne n geHexHble CUCTEMDI
Tema 2. [leHexxHoe obpalleHune

DMUCCUA HANTMUYHbIX AeHer
DMUNCCUA HAJIMUYHbIX AAGHEer — TaKoM UX BbINYCK B obpalleHne, npu
KOTOPOM YBE/IMYMBAETCSA Macca HalIMYHbIX AEHEr, Hax0oAsLlWasacs B
obpallueHunn.
XapaKTrepncrmka SMUCCHUA HaJINYHbIX fEeHer .

1. MoHoOMnoIMsA Ha SMUCCUIO HANTNYHbLIX AEHEr NPUHAANEXUT
rocyaapCTBEHHOMY LiEHTpasibHOMY 6aHKy.

2. DMUCCUSA HANMMUYHbIX AEeHEer OCYLWeCTBNAEeTCA geyeHTpPpasin30BaHHO.

3. DMUCCUIO HaNNYHbIX AeHer npon3BoadaT LUb v ero pacyerHo-kaccoBbie

yeHtpbl (PKL). OHN OTKPbLIBAKOTCS B pa3/iIMYHbIX PerMoHax CTpaHbl U
BbINOJIHAIOT pacyYeTHO-KaccoBoe 06Cy>XMBaHME pacrnoioXeEHHbIX B 3TUX
permoHax KoMMmepuyeckmnx 6aHKoB.

4. PKL o6s13aHbI BbigaBaTb KOMMepUYeCKUM 6aHkaM 6ecnsiatHo Haln4yHble
AeHbrn B npeaenax nx ceobogHbix pesepsos (Cp)
5. Ana amnucceum HannyHblx geHer B PKL oTKkpbiBatloTCs pe3epBHbIe ¢(pOHAbI N

060pOTHbIE KacCChl.

16



OUMHAHCbI U KpeauTt

Pasgen 1. leHbrn, geHexHoe obpalieHne n geHexXHble
CUCTEMBI

Tema 2. leHexxHoe obpalleHune

deHe)XHaa cucTteMa — NCTOPUYECKU CNOXMBLLAACS
HaLuMOHabHa4

CnctemMa opraHmaumm geHEXHOIro O6pal.l_l,eHl/I9I, 3aKperJieHHa4d

TpaanumnsamMm n opopMsieHHas 3aKOHOAaTebHO (BO3HMKAOT
B16-17 BB.)

Tunbl AeHe>HOH CUCTEeMbI B 3aBUCUMOCTH OT (POpMbI
AeHer:

O J[JeHexHas cucTeMa MeTaJsi/IMm4yecKoro obpaweHun -
6a3mp8/eTc;| Ha HaTypasbHbIX. AENCTBUTENbHbIX AEHbrax
cepebpsiHbIX, 30/10TbIX), KOTOpPblE€ BbINOJHSAIOT BCE MATb
YHKUMW, @ obpawatowmecs 3Hakm CTOMMOCTH
ecnpensaTcCTBEHHO OOMEeHMBAOTCA Ha AeUCTBUTESNbHbIE
NEHbIN.

O [AeHexxHasa 6yMmakHO-KpeAUTHaA cuctema obpaweHus

———FpU-KOTOPO-ROAHOHEHHbIE HaTypaAbHble AeHbFI——————

BbITECHEHbI U3 0bpalleHuns. 17



OUHaHCbLI U KpeauT

Paszgen 1. leHbrn, aeHexHoe obpalleHmne n aeHexHble
CUCTEMBI

Tema 2. [leHexHoe obpalleHune

[leHeXHas cucTteMa MeTasI/IM4ECKOro obpalleHns npeacraB/ieHa
OBYMS TUMAaMU : 6UMETAa/I/IN3M M MOHOMETAJI/IN3M.

O

buMeTannnsM - JeHexHad cmcremMa, npu Kotopou
rocy4apcCTBO 3aKOHOAATENIbHO 3a|<penn$|eT poJib BCeobLlero
SKBMBAaseHTa 3a AByMS MeTannamu — Mmegb n cepebpo,
nmbéo 30/10T0 M cepebpo, MOHETbI U3 HUX quHKuMOHmperT
Ha paBHbIX OCHOBAHUAX (15 17 BB. B paae CcTpaH 3anagHoun
EBponbl).

MoHOMeTa/IIN3M - [IeHeXHas cucTtema, npu KOTopomn oaAuH
OEHEeXHbIX MeTann aBnsaeTcs Bceobw M aKBUBANIEHTOM, U
OAHOBPEMEHHO B 0bpalleHnn NPUCYTCTBYIOT Apyrue 3HaKM
cTonMocCcTn (6baHKHOTbI, Ka3Ha4vyenckme buneTtbl, pasmMeHHas
MOHEeTa), pa3MeHHble Ha 30/10TO.
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OUHaHCbLI U KpeauT

Pasgen 1. leHbrn, AeHexHoe obpalleHne n AeHexXHble
CUCTEMBI

Tema 2. [leHexHoe obpalleHune

|
Tpn pazHoBuMaHOCTM buMmeTannusMma:

1. Cucrema napansesibHOW BaJIlOTbl, KOrAa COOTHOLUEHUE
MeXAy 30/10TbIMU N cepebpsaHbIMM MOHETaMW
YCTaHaB/IMBa/IUCb CTUXUMNHO Ha pbIHKE.

2. Cuncrema ABOMHOM BaJIlOTbl, KOrAa 3TO COOTHOLUEHUE
yCTaHaB/AMBAOCb rOCyAapCTBOM.

3. Cuncrema “"xpomarowjen’” BasroTbl, Npn KOTOPOWN 30/10TblE
n cepebpsiHble MOHETbI CYXaT 3aKOHHbIMU MNATEXHbIMU
cpeacTtBaMu, HO He Ha paBHbIX OCHOBaHUAX. Hanpumep,
eCcnn YekaHkKa MOHeT 13 cepebpa npounssogniach B
3aKpPbITOM MOpsAKe, TO OHU NPAKTUYECKN BbICTyNaau
3HakaMu 30/10Ta.
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4.

OUHaHCbI N KpeauT
Paszgen 1. leHbrn, gaeHexHoe obpaweHne n geHexHble CUCTEMBI
Tema 2. [leHexxHoe obpalleHune

Pa3HOBMAHOCTM 30J10TOr0 MOHOMETasIZim3Ma:

30/10TOMOHETHBbIN CTaHAAaPT - 30/10TO BbINOMHAET BCe PYHKLMM AEHET,
B obpalleHune KakK 30/10Tast MOHEeTa, TaKk U 3HaKW 30/10Ta, NPOU3BOAUTCS
cBobogHasa YyekaHKa 30/10TbIX MOHET C (PUKCUPOBAHHbLIM COAEPXAaHMEM 30/10Ta
(8o 1 MMPOBON BOMHDI )

3010Tble MOHETbI CBO6OAHO MEHAKTCS Ha 3HAKM 30/10Ta NO HapmuaTeanofx'l
CTOUMOCTMN.

30/10TOC/INTKOBBIN CTaHAQAaPT - 6aHKHOTbI 0O6MEHNBAIOTCS HE Ha
MOHETbI, @ Ha cNnTKK (nocne 1 MMpoBoW BOWHbI - AHIrnS, ®paHums, AnoHus;
cnuTok -12.5 Kr).

30/10TO4EBU3HBIN CTaHAaapT - 6aHKHOTbI 06MeHMBaKTCA Ha

AEBM3bl — MHOCTPAHHYIO BanioTy, pa3sMeHHYO Ha 30/10TO (nocne 1 MMpoBOW
BOWHbI - epMaHusa, daHusa, ABCTpus).

3o0s10T040/11apPOBbINA CTAHAAPT - BaNioTHAs CUCTEMA, 3a/I0KEHHAs B
1944 roay Ha bpeTToH-Byackon MexayHapoaHOM KOHdepeHUun, 1 OCHOBAHa
Ha MCNOJSIb30BaHMM 30/10Ta M gosiapa. 30/10TO BbICTYNaso B Ka4yecTBe
OKOHYaTesIbHOro cpeAcTBa MeXAyHapoAHbIX pacyeToB. [lonnap - rnaBHoun
pe3epBHOMN BaNOTOW, T.e. NpeacTaBUTeNEeM 30/10Ta.
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OUHaHCbLI U KpeauT

Paszgen 1. leHbrn, aeHexHoe obpalleHmne n aeHexHble
CUCTEMBI

Tema 2. [leHexHoe obpalleHune

OdeHe)>xHasa 6yMa)>kHO-KpeAUTHaA CUCTEMa
obpaweHusn

XapakrepHblie 0CO6eHHOCTH.
1. BbiTeCHeHMe 30/10Ta, KaK U3 BHYTPEHHEro, Tak u

BHelLLHero o6opoTa U oceaaHune ero B 30/10TbIX
pe3epBax (B OCHOBHOM B 6aHKax); 30/10TO NpW 3TOM
BbIMOJIHAET PYHKLMIO COKPOBMULLA

2. BbINyCK Hanu4yHbIX N 6€3HaNNUYHbIX AEHEXHbIX 3HAKOB
Ha OCHOBe KpeaWUTHbIX onepauun 6aHKoB

3. Co3paHue v pasBUTUE MEXAHU3MOB AEHEXHO-
KPeAUTHOro perympoBaHus AeHEXHOro obopoTa co
CTOPOHbI rocygapcTBa

21



OUHaHCbLI U KpeaunT

Paszgen 1. leHbrn, aeHexHoe obpalleHne n aeHexHble
CUCTEMBI

Tema 2. [leHexHoe obpalleHune

SN1eMeHTbl COBPEMEHHOMU AEeHEe>XXHOU CUCTEMDI

AdeHe)xxHas egnHNLa - YCTAaHOB/IEHHbI B 3aKOHOAATENIbHOM NOPAAKE
NEHEXHbIN 3HAaK, KOTOPbIN CNYXUT AN CON3MEPEHUSA U
Bblpa)eHUS LLeH BCeX TOBApOB.

MacwTtab yeH - pa3aeneHue AeHEeXXHOW eANHNLbI Ha KPaTHbIe YacTu

Buabl geHer, HaxoasWmiica B o6palleHun 1 ABASAIOLWLMECS 3aKOHHbIM
naaTeXxHbIM cpeactsom lNMopssgok 3aMUCCUN U XapaKTe
obecrneyeHns JeHe>3HbIX 3HaKOB, BbiNyLlEHHbIX B 0bpalleHne
— 3aKOHO/AATENbHO YPEryIMpoOBaHHbIE NMpoLLEeCChl UX obecnevyeHuns,
BbIMYCKa, XPaHEHUS N U3bATUSA U3 0BpaLLeHus.

Meroabl perynanpoBaHnsi AeHEe)XXHOro obpaijeHns -
FOCyAapCTBEHHbIN annapaT, OCYLLECTBASIOWMIA perynnpoBaHus
NpoLECCOB AEHEXHOIro o6pau_teva (amunccumn, obecnedeHus,
XPaHEHUS N N3bATUS N3 0bpalLleHNSa AeHEXHbIX 3HAaKOB
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