OeHbru n nx gpyHkumun. MUucpnauma m ee sBugbl.
[leHeXHOo-KpeaouTHasa NofiMTUKa rocygapcrBa

OCHOBHbIe BOMPOCHI:
1. DyHKUMM U BUAbI Ai€HETr.
p.

3. Cnpoc u npepnoxeHue peHer. PaBHoBecue
AEHEXHOro pbiHKa.

4. CyuwHoOCTb, TMNbl U Buabl UHPAALMM U ee
n3MepeHme.

5. [TpuynHbl,  MEexXaHu3Mbl WM  COLMAJIbHO-
3KOHOMUYECKMe nocneacresnusa MHNALUMN.

6. CpencrBa 60pb6bI C MHDNALMEN.
7. KpeautHaa cucteMa rocyaapcraa.
8. UHCTpYMEHTb! iIEHEeXXHO-KPeaAUTHON NOJINTUKM.

1
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y I_ﬂ&l:lbl'u - ]
3TO %COﬁbIM eAVHCTBEHHbIN TOBap, BLIMOAHSAIOLNN POJb
BCeobLlero aKBMBaneHTa u ABNALWMUNCA NoCpeLHNKOM B

onepauuax Kynam-npoaaxkv ToBapoB W YCIyr

1. Mepa cTOMMOCTH
2. CpeacrBo obpalwjeHun
3. CpeacTrBo HakKoMnJ1IeHUNA

5. MupoBblie ieHbru



&EHE)KHEISI Macca —
COBOKYNHOCTb BCEX AGHEN(HbIX CPENCTB, HAXOAALMXCS
3MCTBE B HaJIMUHOU 1 be3HaNnn4YHon MaXx
. ecrneymsaloLux obpaileHne TOBapOB nycnyr g

HapoOAHOM XO03IUCTBe

CTpyKTYypa A€HEeXXHOMU MacCChbl:

e AKTUBHasi 4YaCTb, K KOTOPOWU OTHOCATCSA
AEHEeXXHble CPeAcCTBa, peasibHo
o6cnyxusarowjme Xxo3ssMCTBEHHbIN 060poT

e [lacCcHBHas 4YacTb, BKJ/IIOYAIOLWasa AeHe)XXHble
HAKOIMJIEHUA, OCTATKM Ha CHETAX, KOTOpPbIE
NnNOTEHUUAJNIbHO MOIyT CNTY>XXKUTb B KadecCTBe
pacyeTHbIX CPeaAcTB

Ocoboe MecTo 3aHUMAlOT «KBa3uaeHbrn» (0T TAaTUHCKOro
«quasi» — Kak byaTo, No4YTN) - JEHEXHbIE CPeACTBa Ha

CPOYHbIX cyeTax, cbeperatenbHbiX BK1aAax, B

NENO3UTHbLIX cepTUdUKaTax, akUMSAX MHBECTULIMOHHbIX
(poHA0B



Buabl AeHer

HanunyHbie AeHbru

- 6aHKHOTDbI (6aHKOBCKME 6uneTbl)
- Ka3HauYencKkune bunerol

- MEeTaJI/INYeCKass MOHeTa
KpeauTHble AeHbI'n

- BeKcens

- YEKMN

DJIeKTPOHHbIe ieHbIr'n



eHe)XHasl CUCTeEMA —
3TO UCTOPUNYECKN CJZTIOXKUBLLASICA B KaXKA0W CTPaHe U
3aKOHOaTesIbHO YCTAHOBJIEHHas rocyAapcrBOM

¢dopma opraHmsaumm geHexxHoro obpaweHuns

DJ/IeMEeHTbl 1IeHEe)XXHOU CUCTEMDI:
o HaLMOHa/IbHasl AEHEXHas eanHuLa
o

o CHUCTEMa 3MUCCUU LIEHET

o (POpPMbI fEeHer

o Ba/lIlOTHbIA NapuTeT

o UHCTUTYTbI IEHEXXHOU CUCTEMBI



[leHe)>XHble arperaTtbl —
rpynnupoBKU JIMKBUAHDbIX aKTUBOB, KOTOpPbie MOryT
CNY)XUTb a/ibTEPHAaTUBHbIMUN U3MEPUTENTIAIMU AieHEeXXHOU

MaCCbl

MO = 6aHKHOTbI B 0bpallleHnun + MOoHeTa B obpalleHnmn +
OCTaTKM HaNIMYHbIX AEHEr B Kaccax NMpeanpusaTnm u
opraHmn3auum

M1 = MO + cpeactBa Ha paCyeTHbIX cHeTax opuandeckmx nuu
+ cpeactBa PoccTpaxa + Aeno3uTbl A0 BocTpeboBaHMS B
cbepbaHKkax + Aeno3nTbl B KOMMEpYeCcKmnx baHkax

M2 = M1 + cpoyHble Aeno3uTbl HaceneHus B cbepbaHkax

M3 = M2 + geno3nTHble cepTUPUKaTbl + rocyaapCTBEHHbIE
LieHHble byMaru

L = M3 + KpaTKOCPO4Hble rocyaapCTBeHHbIe LeHHble byMaru

D = L + 3aknagHble, obnuraummn n apyrme aHanornyHblie
KPeaUTHbIE MHCTPYMEHTbI



KonunuecrtBo AaeHer, Heo6xoanMbixX Ana obpaweHnn
CLl - Kp + INn - BN
R~ T T , TAe:
(0

CL] — cyMmMa LieH TOBapoOB U YCNyr, Npon3BefeHHbIX B
CTpaHe 3a rog

Kp — cymMmMa LieH ToBapoOB, NpoAaHHbIX B KpeauT
(paccpouky)

Nn — cymMma nnarexxeum no obsizarenncream (CyMMma LeH

TOBapoOB, paHee NpoAaHHbIX B KpeaAuT, N0 KOTOPbIM
HAaCTynu/o0 BpeMs yrniaTbl AeHer)

BI1 — cyMMa B3aMMonoralwatowmxcs njiaTexen
(6apTepHble caenkn)

O — ckopoCTb O6palleHns aeHer



YpaBHeHue obmMeHa (/1. Ouilep)

MxV=PxQ
roe:
M — KONIMyecTBO AeHer B obpawieHuun
V — CKOpOCTb O6palleHnn aeHer
P — ueHa TOBapoB
Q — KONn4YecTBO TOBAPOB U yCnyr.
OTcroaa:



Cnpoc Ha AeHbru

OnepaumnoHHbIN CPOC - 3TO CMPOC Ha A€HbIN, HEOEXoANUMbIE AN
06CNy>XnMBaHUSA TOProBbIX onepaLmm B LUMPOKOM CMbIC/IE C/I0Ba

M - onepaunoHHbIli cNpoc Ha AeHbIY
N - CKOPOCTb ObpalwieHus aeHer
P - TeMn pocTta LeH (Tak Ha3biBaeMas MHMAALUNOHHAs «rornpaBKa»)

Y - 06beM coBOKYNHOro aoxoaa (CyMMma LieH ToBapoB, YCNyr u
(bakTOpOB NPOMN3BOACTBA)

CnekynaTMBHBbIN CNPOC - CNPOC, KOTOPbIV CBSA3aH CO CTPEM/IEHNEM
NIOAEN C MaKCMMaNbHOMW BbIrOAON PA3MECTUTb CBOU AEHEXHbIE

cbepexeHus
= L (r), roe:

L — npegnoyTeHue IMKBUAHOCTU
I — Be€JINYMHA CTaBKM CCyAHOro npoLeHTa

1

Orcropa: M, = --------- X PY + L (r)
n



NMpeanoxxeHue aeHer

[peanoXxeHme AeHer HOCUT HEe3TAaCTUUYHbIN XapaKTep, OHO
NOCTOAAHHO VN perynmpyercs rocyaapcrBoM, KOTQpoe
OpraHu3yeT npeangxeHuve aeHer yepes LieHTpanbHbIY 6aHK
nyreM AeHe>XHOU 3MUCCUMU, NOCPeaCTBOM
yrnpaBsieHuss caMMMmn baHKaMM, a TaKxke yepes
ocylyecTBJ/iIeHMe onepauum co CBOMMU A0JIFTOBbIMU

ob6sizaTenbcrBamMmn Ha poHaoBON Buprxe

r“ )

m

I8 M

PaBHOBecKe Ha AEHEXHOM pbIHKE 10



[ eHeXHbIW MyNbLTUNINKaTOP -

YMCITIOBOMN KOS AULIMEHT,
NOKa3bIBaKOLLMN, BO CKOJTIbKO
pa3 BO3pacTeT Unu
COKPaTUTbCA AEHEXHOE
npeanoXeHue B pesynbsrare
yBENUYeHns nnu
COKpalleHNda BKNagoBs B
OEHEXHO-KpeauTHYIo
CUCTEMY Ha OOHY OEHEXHYIO
eanHuLy

[1ns SKOHOMUKK B LL€/IOM
npeanoXXeHne aeHer
YBENMNYUTCA Ha BETUYUHY
(D), paBHyt0 Npou3BeAeHUIO
M30bITOUHOro pesepsa (E) Ha
NEHEXHbIN MYNbTUNIMKATOP

W

MB = C+R, rae
MB - nenexnan 6asa,
C - HATHYHOCTD,
R - pesepebl.

M =C+D, me

M? . npemnoxehe zeser,
C - HAIHYHOCTD,
D - neno3uts a0 BoctpeboBaHuS.
Jlenesuplii  MyAbTHILMKATOP (M) - 37O
MPCAIOKEHNA JEHET K ACHEXHOS Bade:

MS

OTHOLWEHHE

5= mMB
MBMmM

JexexHbiil MyTsTHILIHKATOP MOXHO NMPEACTABATL HEPE3 OTHOWEHHE
HATHIHOCTH-ENO3NTH ¢r (KOIQHUMENT JeNIONHPOBAHMS) H Pe3ePBbl-
Heno3nTsl 77 (HOPMY Pe3epRHPOBAHHA):

PasueuM MOYNEHHO YHCAMTEND M 3HAMEHATeNb MpaBof Yact
ypaBHEHUA Ha D (1eno3nTL!) H NOAYYHM:

m o+l rae ¢ ¢ rr R
X — f = -, = —
o+ D D




NHopnauma —
3TO AeHeXXHoe ABJIEHUe, 3aK/irovyaloLlueecs B
nep%1 JIHEHUU KaHaJ10B EHE)KH)(()FOO alleHus

€dJibHbl

ﬁMa)KHbIMVI HEHbrg
XO03AMCTBEHHbLIX NMOTPEOHOCTEN, NpuBoasleM K

obecueHBaHUIO neHer

MHDNSUMS BblpaXXaeTcs B AJIMTE/IbHOM HEPaBHOBECUU
PbIHKOB B CTOPOHY Cnpoca

Tvnbl NHOAAUNN:

OTKpbITas MHpnAUUs (CyLEeCTBYeT B CTPaHax C PbIHOYHOW
3KOHOMMKOWN U CBOﬁO,EI,HbIM LleHoobpa3oBaHMEM)

[MpM3HAKOM OTKPbITON MHPAALNKN ABNSETCA POCT LIEH

noaassieHHas (HeueHoBas ) MHDNAUMA (BO3HUKAET B
SKOHOMUYECKNX CUCTEMAX, OCHOBAHHbLIX HA HEPbIHOYHbIX,
KOMaHAHO-aAIMUHUCTPATMBHbIX NPUHLIMMAX U
LIeHTPaIM30BaHHOM LieHOObpa30BaHUm)

[Mp3HaKOM NMOAABIEHHON MHMIALUUK SBNSETCA g4eduunt
TOBapoB

12



Buabl MHOASLUNN
C TOYKM 3peHnsa TemrioB MH@ISLUMY, BbIAENSAOT
o YMEPEHHYIO MHDNAALMIO
e [ANIONUPYIOLLYIO UHPASALUNIO
o MNEPUHPNALNIO

B 3aBMCUMOCTU OT pocCTa LJEH Mo pas/in4yHbIM
TOBapHbIM rpyririaM MOXXHO BblAEJIUTb

o CHaNaHCMPOBAHHYIO UHPNALMIO
e HecbanaHCMpoOBAHHYIO MHMNASALMIO

C TOYKU 3PEHNSA BO3MOXXHOCTEM MPOrHO3MPOBAaHMS
pa3nnyatoT

o OXWAAEMYIO UHPMALUMIO
e HEOXWA3AEMYIO0 MHDIALMNIO

13



N3mepeHne nHpnaumm

Temn wWHOPNAUMM n NOKasblBaeT, C KaKOW CKOPOCTbIO OHa
N3MEHAETCA MO OTHOLLEHUIO K MpeablayLemy nepuoay BpemMeHu

(rogy, kBapTtany, wMecdquy). W3mepserca 3Ta CKOpPOCTb C
NOMOLLIbIO MHOEKCOB LIEeH

NHOekc cmoumocmu XXu3HuU (UHOeKc nompebumesibCKUX UeH)
CPl oTpaxaeT un3MeHeHue ueH PUKCUPOBAHHOWU «PbIHOYHOW
KOP3MHbI» NOTPEOUTENBCKNX TOBApPOB

CPI=(P,: P, ) x 100

[Mpn wncuncneHmn uHOekca ornmoebiX UeH (UHOekca UeH
moeapos rnpou3eo0cmeeHHO20 Ha3Ha4YeHusl) PPI
paccMaTpuBaEeTCsl UBMEHEHME LIEH ONMPeaerieHHoro KonnmyecTaa
NPOMEXYTOYHbIX TOBAPOB, UCMOSIb3yEeMbIX B NPONU3BOACTBE

PPI=(P,: P )x 100

Ona wnamepeHusa obulero YpoBHS LEH 4alle WCMOoSb3yeTcs
degpsismop BHIT — wHAEeKCc UeH BanoBOro HauMOHanbHOMO
npoayKTa 14

GNP deflator = (GNP : GNP ) x 100



Moka3aTenu nHNALUU

YToObl onpepenute memMn uHgasUUU, HeOOXOONMO BbIYECTb
MHOEKC LieH NPOLUNoro nepuoda M3 MHOEKCa LIeH TeKYLLEero
nepuoaa, 3aTteM pasdenutb 3Ty Pas3HOCTb HAa MHAOEKC LeH

TEKYLLEero nepuoaa un nony4vYeHHbIn pesynsrat YMHOXUTbL Ha
100%

n= [(CPIt - CPIO) : CPlo] x 100
C nomollbo 3TOro rnokasartensa (Temn WHMNAUMM) MOXHO,
Hanpumep, onpeaennuTb COOTHOLLEHUe MexXay HOMUHANbLHOW
NPOLUEHTHOW CTaBKOU W pearibHOW MPOLIEHTHOU CTaBKOW MO

doopmyne dulepa:
i=r+n
lIpasusio 70, C NOMOLLLI KOTOPOro MOXXHO NOACHUTATL, Kakoe

konnyectBo net T (NnpnbnuantenbHo) noTpedbyeTcs ans
YOBOEHUS CYLLECTBYHOLLNX HbIHE LIEH

T=70:n

15



MpuunHbI BO3HUKHOBEHUA NHAALUNN

o HernpaBW/IbHas JeHeXXHasl No/InTrKa
LieHTpasibHoro baHka

e [PEBbILLIEHNE Pacxo[0B rocyaapcrsa Ha/j ero
Aoxonamu (6104KeTHbIN AedprumT)

o MUJINUTaPU3aLisdi 5KOHOMUKU
e MOHOIMOJIN3alis PbIHKOB

o OLUMbBOYHas no/nMTHKa rocygapcrsea B cepe
Hasioroob/10)KkeHns

o [1€PEHOC MHISLUMN MO KaHa/laM MUPOBOU
TOProB/n

16



MexaHn3Mbl MHPAALUN

o MEXaHU3M UHQISLNN Cripoca

o MEXaHWU3M a/alTUBHbIX
MHISLMOHHBIX OXUAaHWH

o MEXAHU3M UHAUNN
npeaioxeHns (MHAsUun
3aTpar)



UHdnsauma cnpoca UHdnaumna npennoxeHus

obo3Ha4aeT  HapyLleHue npeodsioXeHusi BO3HUKAET B
PaBHOBECKA TR pesynbTate pocta obbema

COBOKYMHbIM  CMNpOCOM U
COBOKYMHOM MPEANIOKEHNEM N3oepXxek (3a cYeT CUIbHOro

pocTa 3apnnaThl,
COBUWr KPUBOW COBOKYMHOIO AEERRESMERESESRG POCTOM
cnpoca BnpaBso oT AD, KAD, NPpOV3BOAMTENBHOCTU TPyAa)
BeJeT K POCTY LieH, ECnu
9KOHOMMKa HaxoAnTcs Ha Takon HeEBNAronpUATHbLIN LLOK
[POMEXYMmo4YHOM Ninn npeanoXeHna BeadeT K pocTy
Kiaccu4yecKom oTpe3kax LleH =

KPpMBOW COBOKYMHOIO



CouvanbHO-3KOHOMMYECKHMe nocnencrems
MHpASUUU

obecLieHNBaIoTCs JIMYHbIe coepeXeHns1 rpaxaaH
CHWKaETCs1 YPOBEHb peasibHbIX 4OX0A0B

6bICTPOE pacc/ioeHne HacesieHus, YriybrneHue UMyLLeCTBeHHOro
HepaBEeHCTBa

U151 TOBaporpon3BoanTesien
paspyLueHne CTUMYJI0B K BbICOKOMPOU3BOANTE/IbHOMY TPYAY
pasBUTHUE «TEHEBOIo» pbiHKa

JIMLLIEHNE TOBapOIpOU3BOANTE/IEN LIEHOBbIX OPUEHTUPOB
Mpon3BO/ACTBa

JU1S BCEU SKOHOMUYECKOU CUCTEMbI
Jegpopmaumsi pbIHOYHOrO MExaHU3Ma
rperpagbl Ha ryTy pa3BUTUSI HayYHO-TEXHUYECKOIo rporpecca

oblLuyee 3aMmea/IeHne SKOHOMNHECKOH aKTUBHOCTH BO BCEM
HapoAHOM XO035IMCTBE

/10Xas yrnpaBJ/iieéMOCTb BCEM HapOA4HbIM XO351UCTBOM

19



KpuBasa ®dunnunca

Mexay YpOBHEM 3aHATOCTU U UHPNALNEN CYLLIECTBYET
onpegerneHHas B3anMoCcBA3b

NHdonauna gepxmTtca Ha HU3KOM YPOBHE NMPU BbICOKOW

bespaboTunue, 1 HaobopoT

[ padonyeckas mogens MHPNAUUKM cnpoca,

BblipaXkaroLlas CBA3b MEX[

bespaboTtuubl U n Temnam

pocTa cpeaHemn 3apaboTH(

nnartbl P

KpunBas, HarnaaHo nokasbiBatoLwas obpaTHyo 3aBUCUMOCTb
MEXOY UBMEHEHMEM CTABOK 3apabOTHOW NNaTthl U YPOBHEM
be3paboTunLbl



AHTUMHONAUMOHHAA NOJIMTUKA rocauggcma —

RSt IR ST On LY B

perysinpoBaHus, H

€HHOro
CHMXEHuUe

MHpNIUUmn

C UHNALUMEN MOXKHO

60poTbCA AOCTATOYHO
yCrneLwlHO TOJ1bKO B ciliy4yae
ee OTKpPbITOro Tuna

K cnocobam

AHTUMHDNALNOHHOIO
perysimpoBaHus
OTHOCSAITCSA INLUDb TE,
KOTOpblie UMEeroT NpsiMoe
OTHOLUEHHEe K
NIMKBUAALUMU AJINTESIbHOIo
MHODNSALMOHHOIO pa3pbiBa
MeXAay CNpocoM U
rnpeanoXXeHuem

Lenb rocyaapcTBeHHOMU

AHTUMHDNALNOHHOMN
AeATeNIbHOCTU MOXKeT
COCTOSITb /IULb B TOM, 4YTObObI
caenatb MUHPNALUMIO
ynpasJ/iISieMOM, a ee YPOBEHb -
YMEpEeHHbIM

AHTUMHPNALUNOHHASA

AEeATEeNIbHOCTb rocyaapcTBa
npeacrasnsier co6ou
Z10/IrOBPEMEHHYIO NOJINTUKY,
OPUEHTUPYIOLLYIO
rocyaapcrBo, YY€EHbIX,
TOBaponpousBoauTesien n
norpeéburtesien Ha cepbesHyro
M OTBETCTBEHHYIO paboTy no
6opbb6e c Hpnaumnen

21



AHTUMHPNALNOHHAA cTpaTerus —
AEeATEeNbHOCTb FOCYyAAapCTBaA MO CHMKEHUIO

MH(pNALUMN B 4OJITOBPEMEHHOM IJ1aHe

ocyulecTBsieHne Hay4Ho 060CHOBaHHOU
Z10/IrOCPOYHON AEHEXHOM MOJIUTUKU roCy/lapCTBa,
peannzyeMon yepes LleHTpasibHbi 6aHK

AEATENbHOCTb [10 rallieHNIQ Y Hace/IeHNs
MHGIALMOHHBIX OXMAaHWH

COKpauleHue OroKeTHOro geguunta ¢
repcrieKTMBOU €ro roJiHou JIMKBugaLnu

ONnTUMMU3AUUNA PacxoqoB Ha YKpervieHne ob0opoHbl
CTpaHbl

ocywlecreneHune rioJinTuk1 4eMOoHOoro/in3allmmn
SKOHOMUKHU

COBepLUEeHCTBOBaHWNEe Ha/IoroBOU MOJIMTUKMN

22



AHTUMHDNALMOHHAA TaKTUKA —
AEeATEeNIbHOCTb rOCyAapCcTBa N0 CHMKEHUIO
MHDNALMN B KPAaTKOCPOYHOM acrneKkre

HapalluBaHue NpeaIoXeHuns 6e3
COOTBETCTBYIOLLEro INMOBbILLUEHUS
cripoca:

rocyaapcrBeHHas
noaaep)xka B popme
HaJIOroBbIX JIbroT
npeanpuaTum n 6aHkos

AeHauMoHanu3saumsa
CO6GCTBEHHOCTH

MaCCUpPOBaHHbIN
noTpeéuresibCkMii UMNopT

npoaa)a HaceJIeHUIo YacTu
HaKOMJIEHHbIX
npeanpuaTUAMU CPeacTB
Npou3BOACTBA

peanun3ayusi BHYTpU CTpaHbl
¢pukcnpoBaHHbIX 06bEMOB
rocyaAapCrBeHHbIX
cTpaTernyeckux 3anacos

noBbiLUeHNe CTaBKM NpoLeHTa
no BKJlafiaM, KOTOpas AOJ/KHaA
6bITb He MeHbLUEeH, YeM
TEeKyLWH N TeMn pocTa LLeH

yCTaHOBJIEHMEe NOBbILUEHHOMU
CTaBKM NpoLeHTa no
rocyAapCcrBeHHbIM LLeHHbIM
6yMmaram

opraHv3saumsi pacnpoaaxu
aKLWii, 3eMe/IbHbIX Y4aCTKOB,
OBEJIMPHbIX U3aenumn

YMeHblUEeHMe YPOBHSA
NIMKBUAHOCTU HAaXOASLWMNXCSH B
6aHkax c6epe)xxeHum
HaceneHus

OCyLlEeCTBJ/IEHUE AEeHEeXXHOM
pedopMbl

KOH(UCKALMOHHOro TMNna ~



KpeauT KaKk SKOHOMMUYECKana KaTeropusa —
COBOKYITHOCTb OTHOLLEHWU MO NMoBOAY UCIQJ/Ib30BaHUS
BPEMEHHO CBOOOAHbIX AEHEXXHbBIX CPDEACTB PU3NYECKNX N

IOPUANYECKUX JTNL

Ba)XHENLLMMN UCTOYHUKaAMM KpeauTa BbICTYNaloT.

1) cpeacTBa, npeaHa3HaYeHHbIe A/ BOCCTAHOBJIEHMS
OCHOBHOIO KanuTtaJsia M HaKanJimBaemble no Mepe
rnepeHeceHus ero CTomMoCTM B (popMe aMopTU3aLum

2) yacTb 060pOTHOrO KanuTana, BbicBob6o)XxaaeMas B AGHEeXHOMN
¢dopmMe B CBSI3M C HecoBrnageHUEM BPpEeMeHU Npoaarku
TOBapOB U NOKYNKM! Cbipbs, TOMNJINBA, BbiMNJ1aTbl 3apaboTHon
naaTbl U T.N.

3) BpeMeHHO cBO60oaHbIe fieHe)XXHbIe CpeaAcTBa (PU3NUYECKUX U
ropuanYecKux nuy

4) cpeacrBa u3 6rogKeToB, NpeaHa3Ha4YeHHbIe Ha pa3J/iIndHble
Henesble poHAbI U pe3epBbl

5) AeHeXHble cpeacTBa, NpeaHa3HavyeHHble A
Kanutanausauum (BJI0)XXeHUs B paclUMpeHne Npou3BoACTBa),
A0 HACTYMNJIeHUs onpeaeseHHOro BpEMeHU BJI0OXKEeHUs

6) AoxoAbl U HAKOMNJIEHUA HacesieHUs
/) BeHeXHble HAKOINJIeHUs rocyaapcrea

24



MpuHUMNDbI KPpeaAnTOBaHUA

BosBpaTHOCTL — HE06XO0AMMOCTb BO3BpaTa KpeanTopy
NOJTly4EHHOWN OT HEro 3aEMLLUNKOM AEHEXXHOW CYyMMbI

[MnaTHOCTb — ynnaTta CCyAHOro npoLeHTa 3a npaBo
BPEMEHHOIO MOJSIb30BaHUSA CCYyA0M

CpO4YHOCTb — NpeAoCTaB/IEHNE KpeauTa Ha
onpeaeneHHbIN CPoK

Obecrie4eHHOCTb — 3TO NpeAoCTaBNEHNE KpeanTa noa
3a10r pa3MYHOro poaa MatepmasnbHbIX LEHHOCTEN

LleneHarnpaB/1eHHOCTb — NpeaoCTaB/IEHNE KpeamTa
0151 UCNOSIb30BaHUS B OonpeaeneHHbiX (Mexay
KpeaUTOPOM U 3aEMLLMKOM) Lensix

25



DYHKLUMN KpeauTa
o [lepepacnpesenuntesibHas

o JKOHOMUS U3gep)xek obpalleHus

o YCKOpEHNE KOHLIEHTpaLun m
LIeHTpa/in3aLuun Kanurasa

o KpeautHoe perynmpoBaHue
3KOHOMUKM



dopMbl KpeauTa

KoMmepyeckmi KpeguT — npenocTaBnsieMbl OAHNMM
(DYHKLMOHMPYIOLLIMMY NPEANPUHUMATENSAMA APYTUM B BUAE MPOAaXK
TOBAPOB C OTCPOYKON MyiaTexa

BaHKoBCKMI KpeguT npeaoctaBnsieTcs 6aHKkaMu yHKLMOHUPYOLNM
npeanpuHMMaTENSM B BUAE AEHEXHbIX CCyA

BekcesibHbIN KPEANT - OAVH 13 BUAOB 6aHKOBCKOro KpeauTa,
npenocTaBnsseMoro 6aHkaMm aepXkaTtensam BeKCenen

ToTpebuTenbckmMi KpeANUT NpeaoCTaBnaeTcs noTpebutensm B popme
NpoJaXku TOBApPOB C OTCPOYKOM MiaTexa 1 ccya Ha NoTpedbuTenbckue
Lenm

Ce/IbCKOX035IMCTBEHHBIN KPeAMT NpefocTaBnseTcs 6aHkamu Ha
LU'IVITeﬂbeIVI CpOK ANA NMOKPbITUA KPYMHbIX KanuTasoBOXXEHUN B
CEeNbCKOX03AUCTBEHHOM NMPon3BOACTBE

UnoTeyHbin KpeguT — 3TO A0ITOCPOYHbIE CCyAbl MO/ 3anor
HEeABMXNUMOCTH

KoMMyHa/ibHBIHM KpeAUT — NPefoCTaBNAETCS A1 HYXA PasBUTHS
KOMMYHa/1bHOrro (I'OpO,EI,CKOFO) XO351MCTBA U XXUNLLHOMO CTPOUTENbCTBA

[ocyaapCTBEHHBIN KPEAUT — COBOKYMHOCTb KPEAUTHbBIX OTHOLLEHWIA, B
KOTOPbIX 33aEMLUMKOM BbICTYNAOT rocy4apCTBO U MECTHbIE OpraHbl BNacTu

MexayHapoAHbIM KpeauT — [BMKEHWe CCyHOro KanuTana B cepe
MeXYHapOAHbIX SKOHOMUYECKUX OTHOLLIEHWN
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KpeguTHas cucreMa rocygapcrea -
COBOKYMNHOCTb KpeAUTHO-pPaCUYeTHbIX
OTHoOLIeHun, bopM U METOAOB
KpeaAuToBaHUSA, COBOKYMNHOCTb
KpeAUTHbIX OpraHu3aLuu

OCHOBOW KpeaUTHON CUCTEMbI NCTOPUYECKM
ABNAOTCS 6BaHKW

baHKOBCKas CUCTeMa rocyaapcrBa —
COBOKYMHOCTb 6aHKOB 1 ApYrnX KpeaAUTHbIX
OpraHu3aunun, AENCTBYIOWMX Ha TEPPUTOPUM
rocyapcrBa
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UHCTPpYMEHTbI
perysimpoBaHusl AeHeXXHOoro obpawieHnn

1) OMuccusa aeHeXXHbiX 3HAKOB

2) YnpasneHue LIb Bcemu BUaaMm Apyrumx
6aHkOB

a) UBMEHEHNE YYETHOU CTaBKM1 MPOLIEHTa
(AMCKOHTHas NMoONUTUKA)

6) perynvpoBaHne HOpMbl 0653aTe/IbHbIX
pe3epBoB 6aHKOB

3) NpoBeaeHue LIb onepauuu c
rocyaapcTtBeHHbIMU AOJIFOBbIMM
o06s13aTenbCTBaMM Ha PbIHKE LLEeHHbIX
6ymMmar (onepaumn Ha OTKPbITOM PbIHKE)
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