JKOHOMHUYECKAS
[HOJIUTHUKA



Bompochl

YTo Takoe OTKPbLITAsl S9KOHOMHWYCCKAs ITOJIMTHKA I'OCydapCTBa
—  DKOHOMHYECKHE ILEIU I'OCYIapCTBa.
—  OCHOBHBIC HallpaBJICHUS SKOHOMUYECKON MOJIUTHKH.

CraOwiM3allMOHHAas MOHETAapHAasl TTOJIUTHUKA
—  llemu
—  HHCTpyMEHTHI
—  Bunsl
—  1lxrocel 1 MUHYCBI
CrabOunuzainuonHas (pucKajbHas MOJIUTHKA
—  llemnm
—  HHCcTpyMeHTHI
—  Buansl
—  IIarochl 1 MUHYCBI
CTpyKTypHas IOJUTUKA
—  Omnpenenenue
—  Kak ee nonnmarsp
—  IIpuMepsl CTPYKTYPHOHN MOJUTUKH
—  1Iarocel ¥ MUHYCBI



DKOHOMHYECKAs MOJIUTUKA
roCyIapCTBa €CTh NPOILECC
pealr3alnyu €ro (PyHKIMH JJIs
NOCTHKCHUS OIPEICIICHHBIX

YKOHOMHNYECKUX IICJICH.



Kiaccnueckrue YKOHOMHUYECKUE
(YHKIIMM rOCyAapCTBa

e cTaOMIM3aMsI SKOHOMUKH;
* 3aIIIMTA IIpaB COOCTBEHHOCTH;

* PEr'yJIUPOBAHUE JICHEIKHOTO OOpalllCHUS;
repepacipeeacHue 10X0/I0B;

* PETYJIMPOBAHUE B3aMMOOTHOIIECHUN MEXY
padoTOAATEIIMH U HA€MHBIMH Pa0OTHUKAMU;

* KOHTPOJIb 3a BHEIITHEAKOHOMUYECKOM
NEATEIBHOCTBIO;

* IIPOU3BOJICTBO OOIIECTBEHHBIX OJIar.



HanbOoiee o0I11e YJKOHOMUYECKUE
1IEJIU TOCY1apCTBA

 OOecneyenue SKOHOMUYECKOro pocra (PA3BUTHA!);

* CO3JIAHWE YCIOBUK IKOHOMMYECKON CBOOO/IBI (ITPaBO
BBIOMpATh BUJA, POpMY U C(hepy SIKOHOMHUYECKOMN
NESITEIILHOCTH, METOJIbI €€ OCYIICCTBICHUS U

MCIIOJIb30BaHUS 10X0/1a OT HEE);

e OOecneueHne YKOHOMNYECKON 0€300aCHOCTU U

SKOHOMMYECKON dYPMEKTUBHOCTH;




Hanbosnee o01me YSKOHOMHUYECKHUE
1[[CJIM TOCYIapCTBa

e 3300Ta 00 00ECIIEYEHHH TTOJTHOM 3aHSITOCTH

(KaxKIbIH, KTO MOXKET M X04eT padoTaTh, JOJLKCH

UMETh PadoTy);

e OKa3zaHue IIOMOIIIM TEM. KTO HE MOXKET ce04

IOJJHOCTBIO 00CCHCUYNTh, U JIP.




OCHOBHBIC HAIIPABJICHUS
rOCYIapCTBEHHOM 3KOHOMUYECKOM
[IOJIUTHUKHU

° CTA0MJIM3AIIUOHHOE,

* CTPYKTYPHOE.



e CTabmuan3anuoHHOE BKJIFOYAET B c€0SI B OCHOBHOM
OIOJIPKETHO-HAJIOTOBYIO ((DHCKAJBHYIO) U KPEAUTHO-
ACHEKHYI0 (MOHETAPHYIO) IMOJUTHUKY.

* CTpyKTypHOE HaIllpaBJICHUE UCIOIb3yET TAKUE METOIbI
BJIMSIHUS HA DKOHOMHUKY, KaK TOCYJIapCTBEHHAs MOJIICPKKa
0C000 Ba)XHBIX JIJISI Pa3BUTHS BCETO XO3ICTBA CTPAHEI
oTpacieii, IPOU3BOJICTBO OOIIECTBEHHLIX OJIar,
pUBaTU3alMs, COACHCTBUE KOHKYPECHIIMU U OTPaHUYCHHUE
MOHOIIOJIMM U JP.

o Ecnm crabuim3alnuoHHas IOJUTHKA HallpaBIICHA
MPEUMYIIECTBEHHO Ha 03/10POBJICHUE SKOHOMUKH, TO
CTPYKTYpHas - Ha MOJICpKaHUE €€ COaJIaHCHUPOBAHHOTO
pa3BUTHS, T. €. 310POBOT0 00pa3a KHU3HHMU.



Cra0omm3anmoHHasl
MOHETapHasl MNOJIMTHKA

Y10 Takoe?

* KakoBBI OCHOBHBIE IPEUMYIIIECTBA U
PUCKHU CBI3aHHBIC C IPUMEHEHUEM €€

MHCTPYMEHTOB?



Llenn MOHETapHOM ITOJIUTUKHU

OoOecIrieueHue:

1) cmabunbnoz2o 3KOHOMUYECKO20

pocma,
2) ROAHOU 3aHAMOCMU PEeCYPCos,
3) cmabuibHOCMuU YPOBHSL UEH,

4) pasHoBecus niamedxcro2o baiauca.



 MoHeTapHas MOJIMTHUKA OKA3bIBAET BIUSIHUE HA
cosokynuuli cnpoc. OOBEKTOM PEryJIUPOBaHUSA

BBICTYIIACT - JICHCIKHAA MACCA.

* MOHETApHYIO IOJIMTUKY ONPEAECIIET U

ocytiecTBisaeT Lb.

e OnHAKO U3MEHEHUE MIPEIIOKECHNSA JEHET
IIPOUCXOAUT HE TOJILKO B PE3YyJbTaTe onepalmm
[1b, HO M KOMMeEpUYECKHX OAHKOB, & TAKKE

pEIICHUI HEOAHKOBCKOTO CEKTOpa (MoTpeOuTeIeH

u pupMm).



TakTnueckue 1ej1m MOHETaAPHOU
ITOJIUTUKM:

* KOHTPOJIb 32 MPEIJIOKEHUEM JICHET
(ICHEXKHOM MaCCHhI),

* KOHTPOJIb 32 YPOBHEM CTaBKHU
IPOIICHTA,

* KOHTPOJb 32 OOMEHHEIM KypCOM
HAIIMOHAJIBHOU NCHEKHOU €IUHUIIBI
(HaMOHAJILHOM BaJIIOTHI).



Bu1bl MOHETAPHOU HOJIUTUKU

* Paznnyaror aBa BUJa MOHETAPHON HOIUTHUKU:
— CTUMYJIHPYIOUIYIO
— CHICP>KUBAIOIIYIO.

o Cmumynupyrouias MOHemapHas NoJaUmuKa MPOBOJUTCS B
IIEPHUOJI CIIaJia C LCIbI0 «B30agpUBaHUE» YKOHOMMKH, POCTA

IEJIOBOM aKTUBHOCTHU B IIEJIsIX OOpBhOBI ¢ O€3paboTHIICH.

» Coeporcusarowjasi MOHEMapHask NOJUMUKA TIPOBOJUTCS B
nepuoj OvMa U HallpaBJICHA Ha CHYDKCHUE JCTIOBOM

AKTHUBHOCTH B LICIIX OOPbOBI ¢ HH(IISIIUEH .



I IpenmyiiecTBa MOHETAPHOU
[TIOJIUTUKH

* Omcymcmeue 6HympeHnHe20 jia2a (NEPUoJl BpEMEHU
MEXy MOMEHTOM OCO3HAHMSI SKOHOMHUYECKOM
CUTyalliM B CTPAHE U MOMEHTOM IPUHATHS MEDP II0 €€
VIIYYIICHUIO).

* Omcymcmeue 3¢ghghexma 6blmecHeHUs.
Ctumynupyrolnas MOHeTapHas IOJUTHKA (POCT
IPEII0KEHUS ICHET) 00YCIOBIMBACT CHUKCHUE
CTaBKH IIPOIICHTA, YTO BEJET HE K BLITECHEHHUIO, a K
CTUMYJIMPOBAHUIO UHBECTULIUH,

* Dhpexm mynomuniuxamopa.



Henocrarku MOHETapHOU
[TOJIUTUKHA

* Bozmoorcnocmo ungnayuu. CTAMYIUPYIOIIAs
MOHETapHAas MOJIMTUKA, T.€. POCT MPEIIIOKEHUS
JCHET, BEAET K MHQIIAMUH JAaKE B KPATKOCPOUYHOM
IIEPHUO/JIE.

* Hanuuue snewineco naca 6 c6:13u co CI10HCHOCMbIO U
BOIMONCHBIMU COOAMU 8 MEXAHUIME OEHEeNCHOU
mpaHcmuccuyu. BHEIIHUM J1ar IpeACcTaBiIsieT cO00M
[IEPUOJI BPDEMEHU OT MOMEHTA IIPUHATUSA MEP 10
MOMEHTA MOIBJICHUS PE3YJILTATA UX BO3ACHUCTBUS HA
3KOHOMHUKY.



Cra0omm3anmoHHasl
¢uCKaIbHAs IMOJIUTHKA

Y10 Takoe?

* KakoBbI OCHOBHBIE IIPEUMYILIECTBA U
PUCKH CBI3aHHBIC C IPUMEHEHUEM €€

MHCTPYMEHTOB?



ducKkagabHAas TOJIMTHKA IPEACTABIISIET COOOM
IEWCTBUA IIPABUTEILCTBA C LEIBIO
CTAOMIN3ALMM SKOHOMMKH C HOMOILBIO
M3MEHECHMS BEJIUUYMHbBI JOXO0JI0B I PAaCXOA0B
rOCyAapCTBEHHOTO OIOIXKETA.

duckanpHas MOJIUTHUKA — DTO NEUCTBUA 10
PETYJIUPOBAHUIO COBOKYITHOI'O CIIpoca.

PeryiupoBaHue 3KOHOMUKU IIPOUCXOUT C
ITIOMOIIBIO BO3ACHUCTBUS HA BEJIMUYNHY
COBOKYITHBIX PacXO/I0B.

Psiq HHCTPYMEHTOB (PHCKAIbHOM IMOJIUTUKH MOTYT
HUCIIOJIb30BaThCA JIJII BO3JICUCTBUS U HA
COBOKYIIHOE MPEIOXKEHHUE.



[[ean prcKanbHOM MOIUTHKHU:
1) cTaOMIBbHOTO YKOHOMHYECKOIO POCTA;

2) MOJHOM 3aHATOCTH PECYPCOB (pEIICHUE
IpOo0JIEMBI HUKINYCCKOM 0€3pa00THIb]);

3) CTaOHMJILHOTO YPOBHS 1ICH.

NHCTPYMEHTHI (PHCKATbHOM MOJIUTHKH -
PacXoibl U JOXO/Ibl TOCYAAPCTBEHHOIO
OrOJKETA:

1) TocymapCTBEHHBIE 3aKYIIKHU;
2) HAJIOTH;
3) TpaHC(EepTHI.




Buabl GUCKAJIbHOU MOJUTHKH

B 3aBucUMOCTH OT (Da3bl UKJIA TPUMEHSIETCS JTUOO
CTUMYJIMPYIOLIASA, JJUOO CACPKUBAIOINAS MOJUTHKA.

Crumyiupyronias GUcKalbHad TOJUTHKA IIPUMEHSICTCS

IIpU CIIaJic ¥ HaIlpaBjIeHA Ha YBEIIMUYCHUE COBOKYITHOTO
cIIpoca.

Ee nHCTpyMEHTaMu BBICTYIAKOT: YBEJIMUYEHUE TOCYIaPCTBEHHBIX
3aKyIOK, CH)KCHME HAJIOTOB 1 YBEIIMUECHHUE TPAaHC(HEPTOB.

Cgep)KI/IBaIOHIa}I (hHCKaJ'II)Ha}I IHOJUTHKA UCITIOJIb3YCTCA IIPU
6}7MC W HAIIPABJICHA HAd COKPAILICHHUC COBOKYIIHOI'O

cIpoca.

Ee uHCTpyMEHTaMU SBJISIOTCA: COKPAICHUE IOCY1apCTBEHHBIX
3aKYyIIOK, YBEJIMYCHUE HAJIOTOB U COKpaIllcHHuE TpaHC(hEepTOB.



Bo3aencreue HHCTPYMEHTOB (PUCKAJIBLHOU
IMOJJMTHKHN HA COBOKYIMHBIN CIIPOC

['ocygapCTBEHHBIE 3aKYIIKU SBJISIFOTCS KOMIIOHEHTOM
COBOKYITHOI'O CIPOCa, MO3TOMY UX H3MECHEHHE
OKA3bIBACT npsMoe 8030eucmaiie, a HaJIoTy U
TpaHC(EPTHI OKA3BIBAIOT KOCBEHHOE 8030elicmalue Ha
COBOKYIIHBIN CIIPOC.

PoCT rocy1apCTBEHHBIX 3aKYIIOK YBEJIUYUBACT
COBOKYIIHBIU CIIPOC.

PocT TpaHCc(depTOB TakKe YBEIMYMBAET COBOKYITHBIN
CIIPOC MOCKOJIBKY YBEJIMYUBACTCS JIMUHBINA TOXO/1
JTOMOXO3SIUCTB

YBEJIMUYECHUE HAJIOTOB BEJAET K COKPAILIEHUIO
COBOKYIIHOTO CITpOcCa.



Bo3gencreue puCKAJIBHON MMOJUTHKH
HA COBOKYITHOE NMPEAJI0KECHHE

[ToCKOIBKY (pUPMBI pacCMaTPUBAKOT HAJIOTH
KaK U3AEPKKHU, TO POCT HAJIOTOB BEJIET K
COKPAILICHHUIO COBOKYIIHOI'O IIPEAJIOKEHMS, a
COKpaIllEHHE HAJIOTOB — K POCTY JIEJIOBOM

AKTUBHOCTHU B 00BbEMa IMPOHU3BOJICTBA.



JlocTonHCTBaA (PUCKAIILHOM MOJIUTHKHU

Db dexT MyIETUIIMKATOPa (MHCTPYMEHTHI (DMCKAJILHOMN

MOJMTUKHA UMEIOT MYJIBTUILIMKATUBHBIN d(PQPEKT

BOBHGﬁCTBHH Had BCIIMYNHY COBOKYIIHOI'O BBIITYCKA.

OTCYTCTBME BHEIIHETO jara (BHEIIHUM Jar — 3TO IEePHUO/I
BPEMEHU MEXKY IIPUHATHUEM PELICHUA U TTOSABICHUEM

IIEPBBIX PE3YJIbTATOB.

Hanyyune aBroMarnyecknux cTaduian3aropoB. I10CKOIbKyY

3TH CTAOMIIN3ATOPHI SBISIOTCA BCTPOCHHBIMH, TO
IIPABUTEIBLCTBY HE HY>KHO MPEAIIPUHUMATD

CIICHHAJIBHBIX MCP II0 CTa6I/IJ'II/ISaI_[I/II/I O9KOHOMUKH.



HenocraTtkn puckaibHOM
OJINTUKH

Hannuye BHYTpeHHEro jara. (3To Nepuod BpeMEHU

MCKAY BOSHUKHOBCHHCM H€O6XOI[I/IMOCTI/I N3MCHCHUA

MOJUTHKHA U NPUHATHEM PELUICHUS 00 €€ U3MEHEHMN ).

Db dexT BoiTecHeHMs. ([Ipacxo10B OIKETa B IEPUO/

crmaga | 'K [ | COBOKYITHOTO J0X0/1a, UTO | |CIIpOC Ha
JIIEHBI' U T'CTaBKYy MPOIIEHTA HA JE€HEKHOM PBIHKE.
YaopoxxaHue KpeauToB [ K [| yaCTHBIX MHBECTHUIIUU,
T.€. K «BBITECHEHUIO» YaCTU UHBECTUITUOHHBIX

pPacxoaoB (pupmM.



HeornpeneneHHocts., HeorpeaeneHHOCTh
KacaeTCH:

- UJCHTU(UKAIUN YKOHOMHUYECKOU
CUTYalliH,

- MacIiuTad BO3IEUCTBUS B KAXKION JAaHHOM
3KOHOMUYECKOU CUTYAIIUH.

Heduir OromKeTa. YBEIMYCHNE 3aKYIIOK 1
TpaHC(EepTOB, T.€. PACX0A0B OIOIKETA, U
YMEHBILIEHUE HAJIOTOB, T.€. JOXOJIOB
OIOJIPKETA, YTO BEACT K POCTY Jeduiiura
OIOIKETA.




CTpyKTypHas
(OPOMBILILIICHHAS ) TIOJIUTUKA

e Y10 Takoe?

* KakoBbI OCHOBHBIE IPEUMYIIIECTBA U
PUCKH CBSI3aHHBIC C IPUMEHEHUEM €€
MHCTPYMEHTOB?



[ IlpuMepbI TPOMBIIIIIIEHHOM
ITOJIUTUKH

MupoBoU ONBIT JAET IPUMEPHI KAK MUHUMYM TPEX TUIIOB
IIPOMBIILIEHHOU TTOJIUTUKMU:

l. BKCHOPTHO-OPUEHTUPOBAHHOM (CO34AaHUE YCIOBUHU IS
pOCTa PKCOOPTA ONPEACICHHBIX BUI0B IPOIYKIIAH),

2. BHYTPEHHE OPUEHTHUPOBAHHOMU (3alllMTa BHYTPESHHETO
pPBIHKA M 00€CIIEUCHUE SKOHOMMYECKOM
CaMOJIOCTAaTOYHOCTH )

3. CTpATeruyeCcKor MPOMBINIJIEHHOU TTOJUTHUKH,
HAIPaBJICHHOU HA OTPAHUYECHUS UCIIOJIb30BAHUA
COOCTBEHHBIX €CTECTBEHHBIX U HE BOCIIPOU3BOANMBIX
pecypcoB (HE(Tb, JIEC, DKOJIOTUS U T.I1.).



[ lpuMepsI IPOMBIIIIEHHON
[TOJIUTUKH

e DKCIOPTHO-OPUEHTUPOBAHHAS MOJIUTHKA — FO.

Kopes 60-x-80-x 20006 u opyaue "muepor” FOBA, Kumati

80-x m 90-x coo0oe, omuacmu Anonusa, Huousa 90-x, Yunu
70-x u §0-x.

* BHyTpeHHE OpHUEHTUPOBAHHAS MTOJUTUKA - HHOus
60x - 80-x co0o8, Ppanyusa 50-x - 70-x, Anonus, Kumau,
CILIA (8 wacmu nonumuxu 6 cenvckom xozaucmese), CCCP
u 6 onpeoenenHou cmenenu Poccust.

¢ CTp&TGFquCKaH HpOMBIIHHCHHaH IHOJIUTHUKA -
oeticmeusi CLLIA, cmpan OIIEK.



