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| ltan mpe3enTanuu:

1. Ilonarue prHAHCOBOM CHUCTEMBI TOCYIapCTBA

2. CocTaB (pMHAHCOBOM CHUCTEMBI

3. XapaKTepuCTHKAa OCHOBHBIX C(Pep U 3BCHHEB
(PMHAHCOBOM CUCTEMBI

4. Tunel (UHAHCOBBIX CUCTEM
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1. IloHsiTHE PUHAHCOBOU CUCTEMBI
rOCyIapcTBa

duHaHcoBas cucteMa (B IIUPOKOM CMBICIIE) —
COBOKYITHOCTh (DMHAHCOBBIX OTHOILLICHUH U
(DMHAHCOBBIX HHCTUTYTOB, B IIPOIIECCE
(PYHKLIMOHUPOBAHUS KOTOPBIX (POPMUPYIOTCS 1
MCIOJIB3YIOTCS TOCYIapCTBEHHBIE (ITyOJIUYHEIC)
(brHAHCHI, (PUHAHCHI NPEANPUIATAN U PUHAHCHI
HaceJCHUS (JIOMOXO03SHCTB)




dunancoBas cucreMa (B y3KOM CMbICIIE) —
COBOKYITHOCTh (DMHAHCOBBIX OTHOIIICHUM 1
(DMHAHCOBBIX HHCTUTYTOB, 00€CIICYNBAIOIINX
(OpMHUPOBAHKE U UCIIOJIb30BAHUE
roCy1apCTBEHHBIX (IMyOJIMYHBIX) (PUHAHCOB

®uHaHcoBas cucTeMa (00I11ee ONpeaeICHUE) —
3TO OTHOIIECHHUS MEXY SKOHOMHUYECKHUMU
CyObEKTaMu Mo MOBOAY (POPMHUPOBAHUS U
MCIOJIb30BaHUS (POHAOB ACHEKHBIX CPEJICTB Yepe3
COOTBETCTBYIOIINE HHCTUTYTHI, YUPEIKIACHUS Ha
OCHOBE 3aKOHOJIATEIbHO YCTAHOBJICHHBIX
HOPMAaTHUBOB
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E OCHOBHBIEC TPUHIMIIBI BBIJICTICHUS CEp U 3BEHbEB
| (PMHAHCOBOW CHUCTEMBI:

Hanuyue coocmeentou (hunarncosot basol,
o0pazyeMoi IIEPBUYHBIMU JOXOAaMHU CyObEKTOB
SKOHOMHUYECKUX OTHOIIECHUU

PYHKYUOHAIbHOE HA3HAYEHUe KAHCO020 36¢eHd,
o0ecneyrBaroIiero ((MHaHCUPOBaHMUE 3aTpaT Ha
AOCTHXKEHHUE CIIEIU(PUIECKUX 1IETICH,
X03IHCTBYIOIINX CYOBEKTOB, Pa0OTAFOILIETO
HaCEJICHMS, TOCyIapCTBa
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eOUHCMBO U 83aumooeltcmaue cghep u 36eHbes,
npeaonpeensieMble 00ITHOCTHIO HCTOYHHUKA
nepBUYHbBIX 10x0110B (BBII) u ¢puHancoBoi
MOJIMTUKHU
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OaHako, 3TO HE UCKII0YACT HAIUYMS OOIINX YepT:

Bce (pmHaHCOBBIE OTHOIIEHUS OCYIIECTBIISIOT
pacnpeaeneuue BBII u H/J

Bce (hpmHaHCOBBIE OTHOIICHUS YYaCTBYIOT B
dbopMupoBaHur (POHIOB U UX UCHOIB30BAHUH

Bce (hpmHaHCOBBIEC OTHOIIECHUS KOHTPOJIUPYIOT U
PETYJIUPYIOT PACHPEACIUTENbHBIN TPOLECC
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OyHKIMK PUHAHCOBON CUCTEMBI:

JACHEKHAs — YMHUCCHS, 0OpallleHUE, PacuyeThl

Hayjoronas ((puckaabHas) — U3BITUE YaCTH
IPOJAYKTa B JOpME CPEACTB, T.€. HAIOJIHCHUE Ka3HbI

OIOJIPKETHAS — IIPEBPAILICHUE HAJIOTOB B JJOXO/IbI,
MOCICIHUX — B PACXOMBI

KOHTPOJIbHO-HAJ30pHas — HAJ130p 3a (PMHAHCOBBIMH
MHCTUTYTaMU

TOCYJApPCTBEHHOI'O KPEIUTA — YIIPABJICHUE
rOCYJIapCTBEHHBIM JIOJIIOM




2. CoctaB (pUHAHCOBOM CUCTEMBI

B 00111eli COBOKYIHOCTH (PUHAHCOBBIX
OTHOIIICHU, 00pa3yIoIIUX (PHHAHCOBYIO CUCTEMY
BBIJICJISIETCS JIB€ KPYITHBIX C(EPhI —
TOCYJIapCTBEHHBIC WU YEeHMPAIUZ0BAHHbBIE
¢unaucoyl 1 PUHAHCHI MPEANIPUATHA U OPTraHA3AIAM
WJIN OeyeHmpanu308aHHble QUHAHCHI




HcTropudueckn HCXOgHOM (popMor (PMHAHCOBBIX
OTHOILICHUH SBJISIFOTCS] TOCY1aPCTBEHHBIE (DUHAHCHI,
OJIHAKO pa3BUTHE (DMHAHCOBBIX OTHOIIICHUM
Ha4YMHAETCSI B cpepe npeanpusITUil MaTepHuaIbHOTO
IIPOU3BOACTBA, HOATOMY (DMHAHCHI IPEAIPUITHI
c(epbl MaTepHUaIbHOIO MPOU3BOACTBA SBISIOTCS
OCHOBHBIM, 0a3MCHBIM AJIEMEHTOM (PUHAHCOBOM
CHUCTEMBI, & IOCyJapCTBEHHBIC (DMHAHCHI UTPAIOT
BEAYILIYIO POJb B IIepepacOpeacaicHun (PMHAHCOBBIX -
PECYPCOB C LETBIO YIOBIECTBOPCHUS
00IIErOCyIaPCTBEHHBIX IIOTPEOHOCTEH




duHaHcoBag cucTeMa

— T

LleHTpamn3oBaHHBIE
(bMHAHCHI

roCyJIapCTBEHHbBIN OrOmXKeT [

BHEOIOKETHBIE (DOH/IBI

TOCYJApPCTBEHHBIN KPEAUT -
d

CTpaxOBaHUE:

COLIMAJIBHOE

JTAYHOE 0

UMYIIIECTBEHHOE

CTpPaxOBaHUE OTBETCTBEHHOCTHU

CTPaxXOBaHUE

IMPpCAIIPUHUMATCIIbCKHUX PHUCKOB

JIlelleHTpaIn30BaHHBIE
(bMHAHCHI

(PUHAHCHI KOMMEPUYECKUX
PEANPUATAN

BHEOIOIKETHBIC (POHIBI

(bHAHCHI HeKOMMepquKHXE*
PEANPUATHN
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B 1iesiom, Bcst cuctema (pUHAHCOB COCTOUT U3
JABYX YKPYIIHEHHBIX noacuctem (cdep):

20CYy0apCmeEeHHbIX U

MYHUYUNATIBHBIX d)MHClHCO@

QPUHAHCOB XO3AUCMBYIOUUX
CcyObeKmos




['ocynapcTBEHHBIE 1 MyHULIUIIAJIbHbBIC (DUHAHCHI:

OIOKETHASA CUCTEMA;

(dbenepanbHbIi OIOIKET
TEPPUTOPHUAIILHBIN OIOJIPKET CYyObEKTOB

dbeaepauuu
OIOPKEThl MYHUIIMNAJIbHBIX 00pa30BaHUIM

1[€JICBBIC BHEOIOMKETHBIC (POHIbI

rOCy1apCTBEHHBIM KPEAUT
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PDUHAHCHI XO3IUCTBYFOIIUX
CYOBEKTOB:

J KOMMEpUYECKHE NPEANPHUATHS U OPTaHU3aAN

] ¢uHaHCOBBIE NOCPEIHUKHU (KPEAUTHBIC
OpraHU3aIlNH, YaCTHBIC IICHCHOHHBIC (DOH/IHI,
CTpPaxOBBIC OpPTaHMU3ALMHU U IpyTrue (PUHAHCOBBIC

MHCTUTYTHI) S
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] HeKOMMEpUYECKHe OpraHu3aIun f
:
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duHaHcoBagd cCUCTEMA

— T

DrHAHCHI ['ocynapcTBeHHbIE U dunaHCH
XO3SICTBYIOLIHX MYHHULUIAIbHbIE (PUHAHCBHI rpaxjaaH
CyOBEKTOB |

DUHAHCHI TPAXKIAH,

DHUHAHCHI ['ocynapcTBeHHBIN
3aHUMAFOIITIXCSI
KOMMEPYECKUX OrOIKET .
5 = IpEATPUHAMATEITHCKOU
ROHAHCL BHeOIOKETHBIE ACATCIBHOCTBIO
HEKOMMEPYECKUX
" boH 1B
IPEAIPHUATHN
PUHAHCHI TPaXKIaH, HE
DUHAHCHI .
OGIIECTREHHBIX T'ocynapcTBEHHBIN 3aHMMAIOINXCA
KpEIUT IpEATPUHAMATEIIECTBOM

opraHuzaiui, GoHI0B




B3anMoCBsI3b OCHOBHBIX 3B€HbEB (PMHAHCOBOM CHCTEMBI

Bkiazibl, B3HOCHI,
ILUIATEKH, 3aJI0T

duHAaHCHI
. | PUHAHCEHI
XO3SIUCTBYOIIUX |- rpasian
O0XOJbI, 3alMBbl,
CYyOBEKTOB Hloxon
CTPaxOBOE BO3MEIICHHE
Kpenursi, Hanoru, Brimnarsl,
Hanoru, coope! BBIILIATBL  COOPBI AOTAtHH

['ocynapCTBEHHBIE U
MYHHUIMNAJIbHbIC (PUHAHCHI
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Cucrema punancoB PO
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DHUHAHCHI XO35IMCTBYIOIINX ['ocynapcTBeHHBIE U
CyOLEKTOB MYHMIIUTNAJbHbIEC (PUHAHCHI
/ ~ / ~
Kommepueckue Hexommepueckue BromxkeTHas T'ocymapcTBEHHBII
NpCANnpUATHUA 1 OopraHnmn3anuu CHUCTEMA KpeautT
OpraHu3aluu /// \\
denepaibHbIN BIOJDKETHI:
DUHAHCOBBIE I S— . o
IOCPETHUKH OHZia
TepputopuaabHbIe COLMAITBHOTO
OIOMKETHI CTpaxoOBaHUs
cyobekToB PD
* JocymapCTBEHHOTO
bromxeTsl dboHIa 3aHATOCTH
MYHUIIUIAITBHBIX HaceneHust PO
oOpa3zoBaHuUi . @
€ACpaIbHOTO U
TEPPUTOPHUATBLHOTO
dboHma
00s13aTEIHLHOTO
MEIULIMHCKOIO

CTpPaxOBaHUs




®uHaHcoBana cuctema PO wow N

¥ ) ’

LlewtpanuaoBaHHblie PpUHaHCH : .| [eueHTpanu3oBaHHbie GrHAHCHI
[ocynapcTBeHHbIe MyHWUMnanbHsle | ®uHaHCh PuHaHCH
(PUHEHCHI PUHAHCH LOMOXO3AKCTB opraHusauvi
¢ - * | ®urancel
o B - T ' - KOMMEPYECKHUX e
axe 0CYAapCTBEHHLIM ; OpraHu3aLMii
cuctemMa Iy U MyHULMNANbHBIA
- KpeAKit ~ ®uHaHcl
HEKOMMEPYECKUX  |ug——
' . ' opraHu3auwi
denepanbHbif BuebiomketHoie | - P
Slopker | ‘quﬂH S duHaHcb |
¢$UHaAHCOBLIX =
. gf:‘::;b; - | | ®oHabl coumansHoro NOCPeZHMIOR
: y | Ha3HaYeHUR '
My%ﬁ‘;;ae’l;"b'e‘ - || ®oHabl 9KoHOMM4ECKOTO \ .,. - =
| ~ HasHaueHuH R | - -
- ] | . o , 3
Y | ‘, - e
Ortpacnesble , TepputopuangHoie | - o .
(MexoTpacnesble) (pervoHanbHble) : : | -
. AW




®OuHaHCHI X035 CTBYIOIINX CYy0bEKTOB
Bcex (popM COOCTBEHHOCTH

/

®UNHAHCOBAA CUCTEMA POCCUU

~.

PbIHOK HeHHBIX Gymar

1 7 Tocynapcreennbie u (poHnoOBBIN PHIHOK )
MYHUIIUNAJTbHbIE GUHAHCHI
KOMMEPYECKHX HEKOMMEPYECKHUX /
IPEIPUATHI OpraHu3aui 1 - PEIHOK
peaIbHOro HaunonalbHbli KOPIIOPaTUBHBIX
TeppuropnanbHbie (DOHIOBBII PHIHOK
CeKTopa e —— < v [IEHHBIX Oymar
9KOHOMHUKU Focyz[a
¢ —_— A4
bromkeTHas PCTBCH
B TOM 4mCIe H0/7ke j | ! e 1 PBIHOK rOCYJapCTBEHHBIX U
cucrema [
rOCYIAPCTBEHHBIX 1 Peruo My MYHUIUTIATBHBIX [IEHHBIX OyMar
MYHHUIQ .
MYHHIMITAJIbHBIX HAJIbH Hnajlb Y v ¥ v
i HUI1aJIbH
YHUTAPHBIX TPCANPUATIN bIe HbIe . Bemycka || Bbimyckae Boinyckae
o bIN
—  DenepanbHbIil OOIKET ¢una ¢buHan eMBIX MBIX MBIX
HCBI ChbI Kp&auT denepaib opraHamMu MECTHBIM
BromKkeThl rocy1apcTBEHHBIX HBIM BJIacTH 1
L BHEOIOIKETHBIX (DOHIOB LIEHTPOM CyObEKTOB opraHaMu
PD BJIACTHU
‘ LA
bromxer BbromxeTol
IlencrnoHHOTO cyonbekra PO
bomna Y T > CrpaxoBanme
MecTHbIe OIOIKETHI
v T'ocy
bromxker ®onna HNmyiectBeHHOE
COIIMAIBHOTO Bromkers! A1ape
TeppuTopnanbRbIx ®denepaabHbIN - TBEH
CTpaxoBaHUs rocyAaapcTBeHHbIX N TInysOE
BHEOIAKETHbIX HBIN
Y ¢oHpoB
bromxker denepanpHOro GoHma CyGbektos PD A0JIr C
06S13Te/IBHOTO METHIHCKOTO TPaxOBaHWE OTBETCTBEHHOCTHU
CTpaxoBaHUA 1
MyHunmMnaabHbIA

bromxers Tepputopuanbabix @oHI0B
00513aTeNbHOr0 METUIIUHCKOTO CTPAaXxOBaHUS




3. XapakTepuCTUKA OCHOBHBLIX C(pep u
3BE€HbEB (DMHAHCOBOM CHCTEMBI

['ocynapcTBEHHbBIC 1 MyHUIIUIIAJIbHbBIC (DUHAHCHI
— 9TO COBOKYITHOCTh JICHEKHBIX OTHOIICHUM,
BO3HHUKAIOIIUX B PeaJIbHOM JICHEKHOM 000pOTE

MEXKIy TOCYIapCTBEHHBIMM U MYHUIIUNAILHBIMU

| OpraHaMH yIIpaBJeHUS U APYTHUMU
SKOHOMMYECKHMH CyOBbEKTaMH, B IIPOILIECCE
KOTOPBIX IPOUCXOIUT (P)OPMHUPOBAHUE U
MCHOJIb30BaHMS [ICHTPAIM30BAHHBIX JCHEKHBIX
(hoHI0B 1181 (PUHAHCUPOBAHUS PACXOTHBIX
00s13aTeJILCTB FOCYAAPCTBA U MYHUIIUIIAILHOTO
00pa3oBaHUs =




[ ocynapcTBEHHBIE 1 MyHMIIMIIAAbHbBIE (DMHAHCHI:

] [ocyoapcmeennbiii 61002cem — TIIaBHOE 3BEHO
‘ (bmHaHCOBOM cucTeMbl. IIpencrasiser cooou
(dhopMy 00pa3zoBaHMs U UCIIOJIb30BaHUS
[EHTPaAJIM30BAaHHOIO (POHJIA AJCHEKHBIX CPEACTB,
151 obecneueHusl PYyHKIUN OPraHoB
TOCYJIapCTBEHHOHW BJIACTH

Buebrooacemnuvie ¢oonovl — 3TO CpeiCcTBa
(deepaabHOIO NPAaBUTEILCTBA U MECTHBIX
BJIAaCTEH, CBSI3aHHBIC ¢ (PHHAHCUPOBAHUEM
PacXOJI0B, HE BKJIIOYAEMBIX B OFOIKET
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] [ocyoapcmeennnlii kpeoum OTpaKacT
KpPEAUTHBIC OTHOILLIEHHUS 110 TTIOBOAY
MOOMJIBHOCTH TOCY1IapCTBOM BPEMEHHO
CBOOOJIHBIX JICHEKHBIX CPEACTB NPEANPHUITHI,
OpraHu3aIiy U HACEJICHUA Ha Hayajgax

BO3BPATHOCTH IJIsA (bHHaHCHpOBaHI/I}I
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®HHAHCHI X035 UCTBYIOIIUX CYOBEKTOB — 3TO
JICHCKHBIC OTHOLICHMS, CBSI3aHHBIC C
(OpMHUPOBAHUEM JACHEKHBIX JOXOOB,
MOCTYIIJIEHUM U HAKOIIJIEHUM Y SKOHOMHUYECKUX
CyOBEKTOB U MX HCIIOJIb30BAaHUEM Ha
(bMHAHCUPOBAHUE 3aTpaT 0 PACIIMPEHHOMY
BOCIIPOU3BOACTBY WU MPEAOCTABICHUIO YCIIYT, HA
MaTepHUaJbHOE CTUMYJIMPOBAHUE PaOOTAOIINX,
BBIIIOJIHEHHME 00S13aTENILCTB IEePE TOCYdapCTBOM,
(PU3UYECKUMHU U FOPUINYCCKUMU JTULIAMU
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L] Dunaucvl KOMMepHUecKUx opeanu3auull u
npeonpusmuii — 9KOHOMUYECKHUE OTHOIIICHUS,
BO3HHUKAIOIIME B Ipolecce (POpMUPOBAHUS
IPOU3BOACTBEHHBIX (DOHIAOB, ITPOU3BOACTBA U
peanr3ainyy IpoayKIKuHU, 00pa30BaHUSs
COOCTBEHHBIX (DMHAHCOBBIX PECYPCOB,
IPUBJICUCHUS BHEIITHUX UCTOYHHUKOB
(PMHAHCUPOBAHMS, UX paCOpeACIICHUS U

HNCIIOJIB30BaAHUA
QDuHamncwl HEeKoOMMePpUECKUX opeaHUuzayuu — 3T0

OTHOIICHUS, CBSI3aHHbBIC ¢ (DOPMUPOBAHUEM U
HCIIOJIb30BaHUEM (PMHAHCOBBIX PECYPCOB
OpPraHu3aLMKN 114 JOCTUKEHUS €I
NEATEIIBHOCTH, IIPEAYCMOTPEHHBIX B YCTABE
OpraHu3aluu
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Dunawncvl epadxcoan — d3TO CUCTEMA JCHEKHBIX
OTHOIIICHUHN CBSI3aHHAS C (POPMUPOBAHUEM
(PMHAHCOBBIX PECYPCOB I'PAXKIAaH U3 BCEX
MCTOYHUKOB UX JI0XOHa U PACXOJ0BAHUEM
ICHEKHBIX CPEACTB HAa HEOOXOMMBIC HYKIbI
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4. Tunbl ((PMHAHCOBBIX CUCTEM

B 3aBHUCUMOCTH OT peajIn3yeMOHr IroCcy1apCTBOM
SKOHOMHYECKON IMOJIMTUKHU, (DMHAHCOBAsI CUCTEMA
OOII[eCTBa MOXKET UMETh CICAYIOIIUNA THII:

) o6anxosckuu mun — ocHOBHas yacth HJI cTpansI
[epepacIpeiesieTCa Yepe3 PhIHOK CCYAHBIX
KarmyuTajIoB. XapaKTEPpU3yETCSI TEM, UTO,
AKKYMYJIUPYS 3HAYUTEIBHYI0 4YaCTh CBOOOTHBIX
(PMHAHCOBBIX PECYPCOB KOP. U (PuU3. M1, OAHKH
YK€ OT CBOEr0 UMEHU PACHPEALCIIAIOT UX C
MCII0JIb30BAHUEM MEXAHU3MOB KPEAUTOBAHUSA
WJIN TIPSAMOTO MHBECTUPOBAHUSA, B TOM YHCIIE —
IIyTEM OIlepanuii Ha (QOHIOBOM PBHIHKE
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] pwlHOYHBIL Mun — aHAJIOTUYHYIO POJIb B
nepepacnpeneicaun H/ BeimonaHseT (OHI0BBIM
PBIHOK

O1002Ccemuvlll mun — OCHOBHAS 4acCTh
HaI[MOHAJIBHOI'O J0X0JIa B LICHTPAJIM30BaHHOM
NOpsAKE IepepacupeiensieTcs rocy1apcTBOM
4yepe3 CUCTEMY OIO/IKETOB U BHEOHOIPKETHBIX
(oHA0B. XapaKTEepU3yeTCs KECTKUM HAIOTOBBIM
IIPECCHUHIOM M BBICOKHM YIEIbHBIM BECOM
roCyIapCTBEHHOM COOCTBEHHOCTU B YKOHOMUKE
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Tunsl GUHAHCOBOM CUCTEMBI:

3akpvimas (UHAHCOBAas CHCTEMA UMEET KECTKUE |
(PMKCHPOBAHHBIEC TPAHULIBI, €€ ACUCTBUS
HE3aBUCHUMBI OT CPEMbI, OKPYKAIOIIEU CUCTEMY

omxpvimas PUHAHCOBASI CUCTEMA
XapakTepU3yeTCs JOCTATOYHO YaCThIM U
MHTECHCUBHBIM B3aUMOICMCTBUEM C BHEIIIHEN
cpeaoun
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Croacu6o0 3a BHuManue!




