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BOoNbLNHCTBO 6M3HEC-aHreNnoB — LeneycTpeMsIEHHbIE NOAN
N B Macce ceBoen Aobuelumecs B CBOEN XU3HU
yCpeaAHEHHOro AoxoAa M NMoJsioXKeHus, 3To, Kak npaBwuo,
OTCTaBHble ynpaBndowme KoOMNaHUsaMmn, KpynHble
MeHe)Xepbl U XOpOLUO onJslavynBaeMble crneumannucTbl Unn
AEeNCTBYOLWME BNU3HECMeHbl 1 nNpeanpuHUMaTesn, KOTopble
XOTAT AnBepcudunumnposaTtb cBon 6M3Hec. IMeHHOo
npeanpuHMUMaTenn B Macce CBOen CTaHOBATCA buUsHec-
aHrenamu. o ctatucTuke Kaxkabln NATbIN 6U3HEC-aHren —
MUNNOHEDP N 0KONO 99 % K13 HUX — MYX4UYUHbI. CpeaHnn
BO3pacT busHec-aHrena cocrasnsgeTt 55 net, B TO BpeMs Kak
cpeaAHun BO3pacT cTapTanepa — 24 roaa.



BusHec-aHresnbl — 3TO YaCTHble MHBECTOPHI,
KOoTopble obecneynBadoT PUHAHCOBYHO U
SKCMNepTHYO NoAAepP>XKY KOMMaHUU Ha

PAaHHUX pa3BUTUAX (CTapTanepos).




[ToHsATNe «aHres1» cOopMnUpoOBaANOCh B TeaTpasibHOM

cpege Hbto-Mopka B Havane XX Beka. B TeaTpanbHOM
KBapTasne BOKpyr bpoaBes «aHresiamMu»Ha3blBanu
obecneyeHHbIX NOKIOHHNKOB TeaTpa, MHBECTUPOBABLUUX B
HOBblE MOCTAHOBKM.

B OTHOLWEHUN YaCTHbIX MHBECTOPOB 3TOT TEPMUH BrepBble
npuMmeHun Yuaesam Betyesnb B 1978 roay. 3Ty
XapaKTeEPUCTUKY Nosyumiam obecneyeHHble MY>XXUYUHbI C
OMbITOM NMpeanpuHMMaTeNbCKON 1N yrnpaBneH4YecKoun
neaTenbHoCTn, Henyb/m4yHO BKlaabiBatowme cpeacrsa B
MECTHble KOMMNAaHUWN Ha PaHHUX CTaaAuAaX pa3BUTUA.



NcTtopuueckn busHec-aHresibi — OCHOBHOW UCTOYHUK

BHeELWHero @MHaHCMpoOBaHUS HOBbIX KOMMNAHUN C
noTeHuymanom 6bICTPOro pocTa.

busHec-aHresibl NHBECTUPYIOT B KOMNAHUM HanMpsaMyto U
onepupyroT cCO6CTBEHHbIM KanuTanoM. AHIres1 MOXeT
MHBECTUPOBATb HE TOJSIbKO B NOTOBbIM MPOEKT, HO U B UAEID,
YTO HEBO3MOXHO A1 MHCTUTYLMOHANIbHOIrO MHBECTOopA.




[lo AaHHbIM NpoBeaEéHHOro B 2009

rogy UccnenoBaHMA pblHKA aHresbCKux
UHBECTULINN BennkobputaHnm, Takne caesnku
coctaBunn 6onee 80, % 0T YUTEHHOrO 32 roj |
yncna. |




[NaBHbIM (PaKTOPOM, CAEPXKUBAKOLWMM pa3BUTUE MabIX
MHHOBALMOHHbIX KOMMAaHUN, ABASIETCS C/IOXHOCTb MOJIYYEHUS
(MHaHCOBbLIX pecypcoB. BHeapss Ha pbIHOK MHHOBALMOHHYIO
NPOAYKUWMIO, Masible BbICOKOTEXHO/IOMMYHbIE KOMNAaHUK paboTaloT
B YC/IOBUSAX HEONpPEeAEeNEeHHOCTN, Koraa NpuxoanTcsa AeNCTBOBaATb
B YCNOBMSAX MOCTOSHHO U3MEHSOLWENCS BHELWHeEN cpeabl. Ha
PaHHUX CTaaAusAX 0COBEHHO BaXXHbIM ANA YKpenaeHnsa co6CTBEHHOM
NO3ULIMM Ha PbIHKE ABNSAETCS «(OUHAHCOBLIN TOMTYOK», KOTOPbIN
CMOryT caenaTb 6M3Hec-aHrenbl.




Takum obpasoM, 6u3Hec-aHrenbl CTOAT NEPBbLIMU B LIENMOYKe
NpodeccnoHanbHbIX MHBECTOPOB, BK/1a4blBalOLWMUX KanuTarsl
B MHHOBALMOHHblEe KOMMaHuu. Cneaom 3a HUMU yxKe
OCYLLECTBNAOTCA BEHUYYPHbIE KanuTasioB/OXEHNS, a 3aTeM
n npsaMble nieectnummn. Obbvem nHeecTMunin busHec-aHrenos
B O4HY KOMMaHuo MoxeT coctaendaTtb oT 10000 gao 1000000 eBpo.

Ha HauyanbHbIX cTaanax pa3BUTUS ManblX KOMAOAHUN MHBECTULIMK
6M3Hec-aHrenoB No3BONSAT pewnTb NpobiemMy HeaocTaTKa
CcO6CTBEHHbIX PECYPCOB U CBA3EN B AENOBbIX Kpyrax, uto
CYLLIECTBEHHO MOBbILLIAET BEPOATHOCTb BbIXXMBAHUS KOMMNaHUN B
YCNOBUSIX COBPEMEHHOW SKOHOMUKMU.



B npeanpuatmne Ctnea xobca n Ctnea Ba3Hsaka 6bis1o
MHBecTupoBaHo 22,500$ Pnyapaom KpamnuueMm. Tenepb
5TO OrpOMHas Koprnopauus nog HasBaHueM «Apple»;

[lepBbiMM nHBectopamu Google 6biin SHAN
BexTonbwranm u [asua YeputoH (npodeccop
CTaHADYpPCKOro YHUBEpCUTETA);

AHHUTa Poauk, ocHoBaTesibHUUA KoMnaHuu The Body
Shop, nosyymna MHBECTULUMUN HA NepPBbIX 3Tanax cBoeu
Kapbepbl oT AHa MakrnunHa B pa3Mmepe 4,000 yHTOB,
npasaa B 0bMeH Ha NO/IOBUHY KOMMAaHUU

Microsoft, Dell, Intell Takxke nonyunnun noaaep>xKy ot
6u3Hec-aHrenos



[lepBble 6U3HEC-aHresnbl HA POCCMNCKOM PbIHKE NMOSIBUTIUCH JTULLb
B Hayvane XXI sBeka. B 2003 rogay noseunacb nepeas accoumnauus
OusHec-aHrenoB «4YacTHbIM KanuTan», HO CBOKO paboTy OHa
Hadasa nosgHee. B HacTosuee BpeMs OHa HAaCUYUTbIBAET OKOJ10
130 4yneHoB N UMEEeT CeTeBYH CTPYKTYpY. YnMcno uneHos
HEeKOMMep4yecKoro naptHepcrea «HaunmoHanbHOE CoApYy>XeCcTBO
6busHec-aHrenos Poccun» okono 100. Bcero B Hawen crpaHe
HacuuTbiBaeTcs okosio 200 bu3Hec-aHresioB, KOTopble KaXkAabin roa
BKJ1aAblBalOT 0Ko10 25 MaH gosni. Obwee 4ncio MHBECTUPYEMbBIX
eXxXerogHo komnaHmm okono 50. Cuntaercs, UTO NOTEHUMANbHbIX
6usHec-aHrenos 6onblwe npumMepHo B 10 pas.



Cnacmb6o 3a BHUMMaHue!




