ButyykoBa EBreHma AnekcaHapoBHa,

KaHAMAAT SKOHOMUYECKMX HayK,
AOUEHT Kadepbl 3KOHOMMKU 1 (PUHAHCOB
[MOBOIKCKOro rocyZjapCTBEHHOIrO0 TEXHOJIOMMYECKOro YHUBEpPCUTETa

Kypc «OUHAHCOBbIE U AEHEXXHO-KPEAUTHbLIE
METOAbl PET'YJIMPOBAHNA SKOHOMUKHU »

TEMA 4.



Tema 4.1
CyLwHOCTb U MeTOoAblI

AEHEXHO-KPeaUTHOM n JIdH 3aHATUNA

NOJIUTUKU

[leHeXXHo-KpeauTHasA
NOJIMTUKA U ee BUAbI

MeToabl AEHEXKHO-

e e * JIEHEXHO-KpeauTHasn
NoJIMTUKA U ee BMAbl;

* MEeTo/bl AEHEKHO-
KpeAUTHOro peryiMpoBaHms;

* NpeMMmyLlecTBa U
HeJO0CTaTKM MOHETapHOMU
MNOJIMTUKM

MpeumyLecTsa m




Tema 4.1
CyLwHOCTb U MeTOoAblI
AEeHeXXHO-KpeAUTHOM
NOIUTUKM

/leHeKHo-KpeanTHasn
MoSIMTUKA U ee BUADbI

MeToabl AeHEXKHO-
KpeaAMUTHOro peryamMpoBaHusA

MpeumyLecTsa m
HeA0CTaTKM MOHETapHOM
NOJIMTUKMH

e Mocne nsyyeHMa aHHOM TEMbI
Bbl HAyYMTeECh:

)

(dopMyIMpoBaTb CTpaTErMYECKME U TaKTUYECKME Luenu
AR,

onpeaenatb snabl AKI no pa3siMvyHbIM NpU3HaKaMm;

KnaccmpuumpoaTtb Metoabl AKI no pa3nyHbIM
NMPU3HaKaM;

XapaKTepU30BaTb NPEMMYLLECTBA M HEAOCTATKM
JEHEXKHO-KpPEeAMTHOM NOJAUTUKM




Tema 4.1
CyLwHOCTb U MeTOoAblI

£ CHENKHO-KDOAUTHON AEHe}KHO-erpMTHaFI (MOHETapHaFI) NMNOJIMTUKA
O/UTUKM ABJIAETCA COCTAaBHOM YacTblo €AMHOMU roCcy4apCTBEHHOM
3KOHOMMYECKOM NOJIMTMKM, KOTOpaa BO3AEMCTBYET HA KOJIMYECTBO
JleHer B obpaleHun ¢ uenbto obecneyeHmsa CTabmibHOCTU LIEH,
MOJIHOM 3aHATOCTU HaCeNeHUs, pocTa peasbHOro o6bema

npon3BoaCTBa U paBHOBECUA MJ1aTEKHOIO O6as1laHCa
JeHexxHo-KpedumHas
NnoJlIumuKa u ee 8udbl

OcywecTBnAeT MOHETAPHYIO MOJIMTUKY
LleHmpasibHbIU 6aHK.

O6bI4HO AeHeXHOo-KpeaMTHaA noamnTrka LUb
HanpaB/ieHa Ha JOCTUXKEHME U COXPaHEHUE
(MHAHCOBOM CTabMaM3aLUuu, B NEPBYIO
oyepe/lb YKpenjeHne Kypca HalMoHaIbHOM
BaJ/IlOTbl U 06ecnevYeHme yCToOMYMBOCTH
nnaTeXXHoro 6anaHca CTpaHbl

MeTobl AeHeXHO-
KpPeAMTHOro peryimMpoBaHus

MpeumyLecTsa m
Hel0CTaTKM MOHETapHOM
NOIUTUKM

Cy6vekmsbi AKI1: O6bekmbi AKII:
LleHTpa/ibHbIM 6aHK M CnpocC U NpeasioxKeHne
KOMMEpPYECKME 6aHKM Ha JEHEXHOM PbIHKE




Tema 4.1
CyLwHOCTb U MeTOoAblI
AEeHeXXHO-KpeAUTHOM
NOIUTUKM

JeHexxHo-KpedumHas
NnosiumuKa u ee suodbl

MeTozbl AEHEXHO-
KpeaAMUTHOro peryamMpoBaHusA

MpeumyLecTsa m
HeA0CTaTKM MOHETapHOM
NOJIMTUKMH

Llenu deHexxHO-KpedumHoU noJiumuKu

¥

CtpaTternm4yeckue

N

TakTU4Yeckue

MexaHu3m AKI - MexaHU3m geHerKHoM

1) U3MeHeHue
BE€JIMYMHbI peasibHOro
NpeaNoXeHUsa aeHer B
pesy/ibTate JAenCTBUM
LLeHTpaNbHOro 6aHKa

1

4) N3MeHeHue obbema
BbINYCKa B OTBET Ha
M3MEHEHME COBOKYIMHOIo
cnpoca (COBOKYMHbIX
pacxoos)

TPAHCMUCCUNA.

2) U3MEHEeHUe
MNPOLEHTHOM
CTaBKM Ha
JIEHEXKHOM PbIHKE

3) peakumA
COBOKYTHbIX
PACcX0/0B Ha
ANHAMMKY
MPOLEHTHOM CTaBKM




Tema 4.1
CyLwHOCTb U MeTOoAblI
AEeHeXXHO-KpeAUTHOM
NOIUTUKM

JeHexxHo-KpedumHas
noJiumukKa u ee suodsbl

MeTozbl AEHEXHO-
KpeaAMUTHOro peryamMpoBaHusA

MpeumyLecTsa m
HeA0CTaTKM MOHETapHOM
NOJIMTUKMH

Buabl MOHEeTapHOU NMOJIMTUKMU

[Mo 06BbEKTY

BO3/1€MCTBMS:

ecmkas -
- HarnpaBJ/i€Ha Ha
peryampoBaHue

AEHEXKHOU MaCCbl

N

lubkas -

HarnpaBJ/i€Ha Ha

= peryampoBaHue

NPOLIEHTHOM
L CTaBKM

N

= KpeAnTHOM

y

[lo HanpaB/ieHUIO

BO3EUCTBUA:

Cmumyaupyrowas |
- NO/MTMKA

3KCNaHCUKU UIn
«JleleBbIX AeHer

COdep:kusarowas -
MOJIMTMKA KpeaUTHOM
PECTPUKLMM AU
«[IOPOrnX> AEeHer

[lo KonnyecTBy
MHCTPYMEHTOB:

N
OepaHu4eHHaAa
| - ucnonb3syertcs
TOJIbKO OAMH
MHCTpYMeHT AKI

KomnnekcHas -
MCNOJIb3YHOTCA ABa
— u 6onee
MHCTPYMEHTOB

| O/JHOBPEMEHHO |




Tema 4.1
CyLwHOCTb U MeTOoAblI T
AEeHeXXHO-KpeAUTHOM 3T0

MOTMTHRM COBOKYMNMHOCTb KOHKPETHbIX MEPONPUATUM LEHTPAZIbHOIO 6aHKa,
HanpaBJ/IEHHbIX HA M3MEHEHME AEHEKHOU MacCChl B 06palleHMH,
06beMa KpeanToB, YPOBHSA NMPOLIEHTHbIX CTAaBOK U APYrMX
NnoKasaTenen AEHEXKHOro o6palleHMa M pbiHKa CCYAHbIX KanuTaioB

oo e MeToabl JeHEXKHO-KPeAUTHOIO PeryJ/iMpoBaHUA -
3TO COBOKYMHOCTb NPUEMOB U onepaLum, NoCpeAcTBOM KOTOPbIX

Memoodbi deHeXxHo- 6 o o

T CyOBbEKTbI AEHEXHO-KpeAUTHOU NOJIMTUKM BO3AEMUCTBYIOT Ha

pe2y/luposaHus 0O6BEKTbI (AN19 AOCTUKEHMA NOCTABNEHHbIX LiesIEN)

MNpenmyllecTsa u

HeA0CTaTKM MOHETapHOM KﬂaCCMCbMKaU,Mﬂ MeTo40B AKP

NOJIMTUKA

NO ®OPME BO3AEMCTBUA:

Y N

[lpamble (aOMUHUCMPAmMuBHbIe) - KocseHHbIe (pbIHOYHbIE) -
AMPEKTUBDI, NpeAnucaHums, BO3EMCTBMA HA MOTUBALIUIO
MHCTPYKUMM LleHTpanbHOro 6aHKa, noBeJeHMNA X03ANCTBYIOLMX
Kacawlumecsa o6bemMa AEHEXKHOro CYObEKTOB C MOMOLbLIO PbIHOYHbIX
NpeaNIoKEHUA U LEH Ha MEXaHM3MOB M (popMMpOBaHME
(PMHAHCOBOM pPbIHKE onpefeNeHHbIX YCN0BMMA Ha AEHEKHOM

DbIHKE



Tema 4.1
CyLwHOCTb U MeTOoAblI
AEeHeXXHO-KpeAUTHOM
NOIUTUKM

/leHexKHo-KpeanTHas
MoSIMTUKA U ee BUADbI

Memoodbi deHeKHo-

KpedumHo20
peay/iuposaHus

MNpenmyllecTsa u
HeJl0CTaTKM MOHETapHOM

NOJIMTUKA

Knaccupukauma metonos AKP
MO Ob'bEMY (HAMPABJIEHNKO) BO3AENCTBUA:

|

1 O6bwue (momasbHble) Memodsi
: ABNAITCA NPEUMYLLECTBEHHO

|  KOCBEHHbIMM, OKa3blBaOLLMMM
|
|
|
|
|

B/IMAHME HA JEHEXHbIN PbIHOK B
LLE/IOM, M PacnpOCTPaHAIOTCA Ha BCe
yypexaeHns 6aHKOBCKOM cdepbl

_________ N

|

. CesnekmusHble Memodbl HOCAT

: y3KOHanpaB/IEHHbIN XapaKTep,

| UMEIOT BTOPOCTENEHHOE 3HaYEHME U
|
|
|
|
|

MOFYT KacaTbCsl, Hanpumep,
boHA0BOM BUPKM MU OTAENbHBIX
BUJOB KpeauTa

Knaccudpumrauma metopos [IKP
MO XAPAKTEPY NAPAMETPOB BO3AEUCTBUA:

¥

KosuvyecmseHHble Memoobi -
OKa3blBalOT B/IMAHME HA COCTOAHUE
KpeAMTHbIX BO3MOXHOCTEM
KOMMepYeCKMx 6aHKOB, a,
cnefoBaTeNlbHO, U HAa JE€HEXHoe
o6palleHue B Lie/IOM

N

KayecmseHHble Memodbl -
NpeACTaB/IAT CO60M BapUaHT
NPAMOro peryampoBaHus
CTOMMOCTM GAHKOBCKUX KpeanTOoB U
AeATeNIbHOCTU KOMMEPYECKUX
6aHKOB




T — Knaccudmkauma metogos JKP
e MO CPOKAM BO3JENCTBMS:

|

| KpamkocpoyHble memodbi -

| MMEIOT BbICOKYIO TMOKOCTb U
AR e : obecrneynBaloT 6bicTpoe

|

|

|

|

AOHZOCQOLIHble METOoAbl

|

|

|

I Aal0T pe3y/ibTaT TOJIbKO YepeE3

: onpegesieHHoe BpemMA, NCMOJIb3yOT
|
|
[
1

NnoJMTMKa 1 ee Bubl

AOCTUXKEHUE MPOMEKYTOYHbIX ANA JOCTUXKEHMA AOITOCPOYHbIX
Memodbi deHexHo- uenen AKM uenen AKN
KpedumHo20 ! !
peeyauposgHus 242424220~ T T T T T TTT—T—T—T—TTTTT,TTTTT,TCT O TTTFTETETTTTETTTTTETTTTETTETETETT
MNpenmyllecTsa u
Hegociliog moNEkai Knaccudpukauma metogos AKP
b g Mno NPUOPUTETHOMY ObBEKTY BO3AEUCTBUA:
Memodb! pecyanuposaHusa Memoodbi peayauposaHusa
nped/ioKeHuUA deHez - npeanonaratT Chpoca Ha deHbeau -
peryiMpoBaHMe HenocpeaCcTBEHHO npeanonarakT peryiMpoBaHue
JEHEXKHOM MAcCbl B 06palleHumn 1 ee NPOLEHTHbIX CTaBOK
arperaToB (cToMMoCTH aeHer)




Tema 4.1
CyLwHOCTb U MeTOoAblI
AEHEXHO-KpeAUTHOM
NOJINTUKM

JleHeXXHOo-KpeauTHaA
NoJIMTUKA 1 ee BUAbI

MeToAbl AeHEXKHO-
KpeaAMUTHOro peryamMpoBaHusA

[lpeumywiecmea u

HedocmamKu MoHemapHou
noJiumuKu

Bonratex

Kypc «®urHaHCOBbIE M AEHEKHO-
KpeauTHble METO/bl PeryMpoBaHms

A

omcymcmsaue  BHYMPEHHe20  Jia2d. BHyTpeHHMM nar

npeactaBiAdeT Cco60M nepuosg BpeMeHN Mexay MOMEHTOM
OCO3HAaHMA SKOHOMMYECKOM CcnTyaumnmt B CTpaHE U  MOMEHTOM
NMPUHATUA MEP MO €€ YJTyHLUEHUIO;

o omcymcmsue 3@ddekma BbIMecHeHUA. B otanume oT
CTUMYJIMPYIOLLEM  (PUCKANIbHOM  MOJMTUKM  CTUMYAMpYoLLas
MOHETAapHas MOJIMTMKA O0BYCNaB/IMBAET  CHUXKEHME CTaBKM |
MNPOLEHTA, YTO BEAET HEe K BbITECHEHMIO, a K CTUMY/IMPOBAHMIO |
MHBECTMLMM U K MYNIbTUMNJIMKATUBHOMY POCTY BbINyCKa; '

« 30pekm MyﬂbmunﬂUKamOQ MOHeTapHaH nonTMKa UMeeT !

| MYZIbTUINJIMKATUBHBIM 3 PEKT BO3AEMUCTBUA HA SKOHOMMKY, npmqun
',D,eMCTBleT ABa MyJbTUMNAMKaTOpa. BaHKOBCKMIM MYJIbTUMIMKATOP
|o6ecneqMBaeT npouecc [Jeno3sMTHOrO paclMpeHus, a pocT
,aBTOHOMHbIX PacX0Ai0B B pe3y/ibTaTe CHUXXEHUA CTaBKM NpOLieHTa B |
| YC/IOBMAX ~ pOCTa  MNpeAsIoXKeHus  AeHer MyanMI'InMKaTlABHO|
| YBENMUMBACT BE/MUMHY COBOKYNHOTO BbINyCKA |




Tema 4.1
CyLwHOCTb U MeTOoAblI
AEHEXHO-KpeAUTHOM
NOIUTUKM

JleHeXKHo-KpeamMTHasA
NnoJIMTHUKa U ee BUAbI

MeToAbl AeHEXKHO-

KpPeAMTHOro peryimMpoBaHus

[lpeumywiecmsa u

HedocmamkKu MOHemaQHOlj

nojiumuku

Bonratex

*B03MOXHOCMb  UH@/1auuu.  CTumyaupylowiasd  MoHeTapHas
MOJIMTMKA, T.€. POCT NPEAJIOKEHMA JEHET, BEeAET K MHDAAUMM;

e HAJIUYUEe BHEWIHEe20 Jid2a B CBS3M CO CJIOXKHOCTbIO U BO3MOKHbIMMU
C60SIMU B MEXaHM3ME JEHEXKHOM TPaHCMMCCUMM. BHeWHuM nar - 3710
Nepuos BPEMEHM OT MOMEHTa MPUHATMS Mep Mo CTabuamsaumu
3KOHOMMKM [0 MOMEHTA MNOABJIEHUA pe3y/ibTaTa UX BO3AENCTBUSA;

*Hasiuyue noboYHbIX 3PPeKmMos8, Bbi3biIBAEMbIX W3MEHEHUEM
npeanoxeHusa geHer. Tak, €C/M UEHTpasibHbIM 6aHK YyBe/nuyMBaeT
AEHEXKHYI0O Maccy, TO CTaBKa MpoOLEHTa NajaeT, T.e. CHUXKATCS
aNbTEPHATMBHbIE M3AEPKKM XPAHEHUS HAIMYHBIX AEHET;

e NPOMUBOPEYUBOCMb _UE/I€BLIX _OPUEHMUPOB _MOHETapHOM
MNO/IMTMKU.  LleHTpasibHbIM  6aHK HEe  MOXKET  OJHOBPEMEHHO
PEryMpoBaTtb U NpejJioXKeHUe JeHer, U CTaBKY NPOLEHTA;

*nomepsA UeHmMpajibHbIM 6aHKOM KOHMpPOJi4 Hao
NpeoIoKeHUEeM OdeHe2 B YC/NIOBMAX 3aBMCMMOCTM MOHETAPHOM

MNONMTUKM OT DUCKaNIbHON NOSIMTUKM NpaBUTENCTBA.




Tema 4.1
CyLwHOCTb U MeTOoAblI
AEeHeXXHO-KpeAUTHOM
NOIUTUKM

[leHeXXHo-KpeauTHasA
NOJIMTUKA U ee BUAbI

MeTozbl AEHEXHO-
KpeaAMUTHOro peryamMpoBaHusA

MpeumyLecTsa m
HeA0CTaTKM MOHETapHOM

NOJIMTUKH

BbiBOAbI

TakMM 06pasom, BbIGOP TMMA MNPOBOAMMOM AEHEKHO-KpeAMUTHOM

NOJIMTUKM, @ COOTBETCTBEHHO M Habopa METOAOB M MHCTPYMEHTOB
peryniMpoBaHusa, LleHTpaibHbIM 6GaHK  OCYLWECTBASET WCXoAs M3
COCTOAHMUA XO3AMCTBEHHOM KOHBIOHKTYPbI B KaXK/JOM KOHKPETHOM Cayvae.
[pr 3TOM HEOBXOAMMO YUUTbIBAaTb BPEMEHHOM Nlar MEXK/Y NpoBeAEeHMEM
TOr0 MM MHOrO MEPOMNpPUATUA AEHEKHO-KpeaMTHOro peryavpoBaHuA U
npossieHMeM 3dPpdekta oT ero peammsaymm. IPEPOEKTUBHOCTb
NPUMEHEHUA pa3siyHbIX TunoB AKI onpeaenseTcs TeM, B KaKOM Mepe
AecTabmnusauma AeHexHoro ob6opoTa Bbi3BaHA «4YMCTO» AEHEKHbIMM, a
He jpron
00LE3KOHOMMYECKUMM U

NONIUTUYECKMMU (DAKTOPAMM.




