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Terms

State enterprise — rocygapctBeHHOe npeanpusTne
Business Partnerships — Xo3anUcTBeHHbIe TOBapULLiECTBa
General Partnership — NonHoe ToBapuLecTBo

Limited Partnership — KomaHguTHOE TOBapuULLIECTBO
Limited Liability Partnership (LLP) — TOO

Corporation = Joint Stock Company — AO

General Partner — [NonHbIn TOBapuLL

Limited partner — Bknaguuk

Partner — yyacTHUK

Interest - pons



\
Plan

= Why is it important to know
forms/types of Legal
Entities?

1. Types of Legal Entities

>, Joint & Several Liability vs.
Associate Liability

;. Business Partnerships vs.
Corporation vs.
Cooperative




Why is 1t important?




Example

Let’'s assume that National Welfare Fund
“Samruk-Kazyna” contracted with US
company Maple to buy:

100, 000 computers

at 200 UK pounds each set.

Let’'s assume that SK failed to pay
20mIn. pounds under the contract, and
Maple is suing for damages.

Maple insists that it produced too
many computers, and soon they
would become too outdated.



Example

Let's assume that SK alleges

that Olga ex-managing director did not
have the right to sign the contract with
Maple’'s managing director John.

Therefore, the contract is invalid under
art. 37 of the Civil Code.

Is it right?
Where do we look to find it out?



Steps to answet question:
“Did Olga have the right to sign the contract?”

Look at the Charter: What legal organization
form does it have? => it is JSC

Look at the Civil Code (art. 92): What
Statutory (o6s13aTenbHble) Governance Bodies
does JSC have? => it has (1)General Meeting of
Shareholders, (2) Board of directors, and
(3) Executive Body

Look at the Charter: What position represents
Executive body? => Management Board

Look at the Corporate documents: Is Olga a
member of the Management Board? => No. i.e.
she did not have the right to sign the contract
under art. 37, Civil Code.




AOroBOp IOCTAaBKH TOBAPOB

AO «®oHa HaunoHanbHoro bnarococtosiHusa
«Campyk-KasblHa», MMeHyeMoe B JaribHeuLem
«l'okynaTtenb», C 0O4HOW CTOPOHbI, B Nnue
npasnsouiero aupekropa VisaHosom Onbru
[TaBnNOBHbI, 4EUCTBYIOLLEN HA OCHOBAHUN
OoBepeHHocTUu Ne 234-21 o1 4 aHBaps 2010, u

Maple,plc. B nnuue ynpaBngaoLwero AUpeKropa
[xoHa XapTa, OenCcTByLLEero Ha OCHOBaHMA

YcTaBa, MMeHyemMas B AaribHeENLEM
«lponaeeu», C Apyron CTOPOHbI, 3aKMNYUIn
HaCTOSALLMA OOrOBOP O HMXKECTIEAYHOLEM:




AOroBOp IOCTAaBKH TOBAPOB

Power of attorney .
(poBepeHHocTb) (Olga)

VS.
Charter
(John Hart)

WHY IS IT SO?



Example

What does term
“National Fund”
mean?




Example

What type of
legal entity is it?




1. Types ot Legal Entities

[ BY GOAL }
|
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[ For profit Legal Entities } [ Non-profit Legal Entities }
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State Enterprise Public Associations
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1. Types ot Legal Entitygs

Is
Samruk Kazyna
a state enterprise?




1. Types ot Legal Entities

[ BY ESSENTIAL FEATURES }
|

[ Legal Entities (Full Capacity) } [ Legal Entities (Partial Capacity) }
N\ 4 N\
Public Associations State Enterprise
J . J
N\ ( N\
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J . J
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Corporations

Religious Associations




1. Types ot Legql Entities

[ BY SUBJECTS }

- . Physical &
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[ Cooperatives [ Business Partnerships
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Important notice

Statutory J
Governance Structure
for companies!” ¥

*obsi3aTenbHas CTPyKTypa yrnpaBneHus




Example

Managing director of
KazMunaiGas.

Does he have the right

to sign contracts?
art. 37 & _

*obsi3aTenbHas CTPYKTypa ynpaBreHus




‘ 2. Joint and several liability vs. Associate
Liability




Example

Suretyship vs. Guarantee  "ha

Let's assume that Masha
guaranteed her friend
Irina’s loan of KZT 10 min.
to TBA bank by:

« (Guarantee.

= Suretyship.




Example

Irina Masha
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Suretyship vs. Guarantee

Irina & Masha have lost
their jobs, and Irina does not have
the money to pay back the loan.

Irina & Masha have only
apartments to secure the debit.

« Irin@’s apartment — KZT 9 min; anc
« Masha - KZT 4 min.




Example

Irina Masha

'
What is Masha’s liability? 'jjﬂ"? '] ;

= Suretyship?

« Guarantee?




Example

Irina Masha

'
What is Masha’s liability? 'jjﬂ"? '] ;

= Suretyship — 1 min.

=« Guarantee — 10 min.




2. Legal Entity = Union
Legal Entity = Union of

« People = Partnerships
« Capital = Corporation
« Work = Cooperative




3. Business Partnerships vs. Corporation vs.
Cooperative




3. Business Partnerships vs. Corporation
vs. Cooperative

What types of
Business Partnerships
are you aware of?

‘




3. Business Partnerships vs. Corporation
vs. Cooperative

». General Partnership
5. Limited Partnership

¢ Limited Liability
Partnership

p. Additional Liability
Partnerships




