Tema 18. CymHOCTb, 3J1€eMEHTHI
1 3TaNbI 3BOJIOIUUA MAPOBOHU
BAJIOTHOU CHCTEMbI
Bonpocer:
1. CymiHoCTh U PYHKIMU
MHPOBOM BAJTIOTHOU CHCTEMBI.
2. dTanbl IBOJIOIUA MUPOBOU
BAJIOTHOU CHMCTEMBI.



BajroTHbIE OTHOILIEHMS - COBOKYITHOCTD JICHEKHbIX OTHOLICHUI, ONPeAeIAIIUX
IUIATEKHO-PACYETHbIE ONEPAUU MeXKAY CyObeKTaMi MUPOBOI0 X03CTBA

Banrornas cucrema - COBOKYITHOCTD JIC€CHEC/KHO-KPECANTHBIX OTHOIIIEHUM Ha 0a3e
HHTCPHAIIMOHAJIU3AIIUHA X0351IiCTBEHHOM KM3HH U Pa3sBUTUA MUPOBOI'0 PbIHKA,
3aAKPCIVICHHAA B MCKAYHAPOAHBIX TOTOBOPHBLIX U I'OCYIAPCTBCHHO-IIPABOBbIX HOPpMaXx

4 4 ) 4

HanuoHasibHasi BaJIlOTHasi cUCTeMA - opMa OpraHu3anuu BaJKOTHBIX
OTHOLIIEHUH
CTPaHBbI, CJOKHMBINAACH HCTOPUYECKH M 3aKpeIVICHHAs! HAMOHAJIbHbIM
3aKOHOAATEJIbCTBOM, 2 TAKKE 00bIYasiMHM MEKAYHAPOAHOIO NpaBa

(N ()

CocraBHasi 4acTh BHYTPEHHEH JI€HEKHON CUCTEMbI U ONpeaeIseTCs
XapaKTePHbIMH YePTAaMHU MOCJIeHEl, HO OTHOCUTEJIbHO
CAMOCTOSITEJIbHA M BBIXOJAUT 32 HALIMOHAJIbHbIE PAMKH

Bo3nukia
HCTOPUYECKH MEePBOH

DYHKIMY HANMOHAJIBbHOU BAJIOTHOM CHUCTEMbI

¢ ¢popMupoOBaHHUE U UCIOJIb30BAHNE BAJIOTHBIX PeCypPCOB

¢ o0ecrneyeHre BHEIIHEIKOHOMHYECKHUX CBSA3eH CTPAHbI
¢ o0ecrneyeHre ONTUMAJIBHBIX YCJIOBHMH (PYHKIMOHMPOBAHUA HALMOHAJIBLHOIO X03511iCTBA




PeruoHajibHasi BAJIOTHAS CUCTEMA - (DOPMA OPraHU3AIMHU BAJTTHBIX OTHOLICHUH
roCyIapcTB ONMPEIaeICHHOI0 Peru0Ha, 3aKPeNJIeCHHAs B MEKI0CYIapCTBEHHbIX
COIVIALICHUSAX U CO3JaHUM MEKIOCYIAPCTBEHHBIX (PUHAHCOBO-KPEAUTHBIX
UHCTUTYTOB (EBponenckasi BaJIOTHAs CUCTEMA)

MupoBasi BAJIIOTHAs CHCTEMA - NI00aJIbHAs (OPMA OPraHU3ANUUA BAJTKOTHBIX
OTHOIICHUH B PAMKAaX MUPOBOI0 X0351CTBA, 3aAKPEIJICHHAS! MHOTOCTOPOHHUMM
MEKI0CyIapCTBEHHBIMU COIVIALICHUSIMU U peryjupyeMas
MEKIYHAPOAHBIMU BAJKTHO-KPESAUTHBIMYA U (PUHAHCOBBIMH OPraHU3ALMAMU

BRJIIOYAET

BaloTHbIe OTHOLICHMS - TOBCEAHEBHbIE CBA3M UpM, BaaloTHBIA MeXaHU3M - IPABOBbIE
0aHKOB, YaCTHBIX JIMIl HA BAJIOTHOM U JICHEKHOM HOPMBbI U NPEACTABJIAIONINE UX
PBIHKAX VISl OCYLIECTBJICHUS MEXKAYHAPOIHBIX HHCTPYMEHTHI KAK HA HALMOHAJBbHOM,
PacyeToB, KPEeAUTHBIX U BAJTIOTHBIX ONlEepaLMi TaK M HA MEKIYHAPOAHOM YPOBHAX

DYyHKIMU MUPOBOH BAJIOTHON CHCTEMBI
» OIIOCPEIOBAHUE MEKAYHAPOIHBIX JKOHOMUYECKHUX CBA3EeH
» o0ecreYeHue IIATeKHO-PACYeTHOr0 000poTa B paMKaX MUPOBOIO X035iiCTBA
» odecreyeHue yCJIOBUH A1 HOPMAJIBHOI0 BOCIIPOU3BOACTBEHHOI0
npouecca u 6ecrnepedoHoN pean3anuu NPOU3BOAMMbIX TOBAPOB
> PeriIaMeHTAUUA ¥ KOOPAUHALUA PEeKUMOB HAMOHAJIBbHBIX BAJTIOTHBIX CHCTEM
» YHU(PUKAIUA U CTAHAAPTU3ANUSA NPUHIMIIOB BAJTIOTHBIX OTHOILLCHUH




JJ1IeMEeHThI HaIII/IOHa.HI)HOﬁ 1/ MHpOBOﬁ BAJIIOTHbBIX CUCTEM

HaunumonajgbHasi BaJIOTHAsA CHCTEMA

MupoBasi BAJIIOTHAsI CHCTEMA

HallMOHAJIbHAaA JCHEKHAA € ANHUIIA

PE3€PBHLIC BAJTIOTHI H MC/KITYHAPOAHBIC
CYETHbIC €ANHHUIIBI

YCJIOBHSI KOHBEPTHPYEMOCTH
HAIIMOHAJILHOM TeHEeKHOM eTUHUIIBI

YCJI0BHSI B3aMMHOM KOHBEPTUPYEMOCTH
BAJIIOT

MapuTeT HaIII/lOHaJII)HOi/i BaJIIOTHI

YHU(PUIUPOBAHHBIN PEKUM BAJTIOTHBIX IAPUTETOB

PeKHUM BAJTKTHOIO Kypca

periiaMcHTalusl pe:kUMOB BAJIIOTHBIX KYpPCOB

HAJIUYHE WIn OTCYTCTBHE BAJIOTHBIX | MEKIOCYIAPCTBEHHOE PeryJIupoOBaHue
OrpaHUYeHUN BAJIIOTHBIX OrPaHUYeHUM

peryJiupoBaHue UCIOJIb30BAHUS MEKIOCyIapCTBEHHOE PeryJiMpoBaHue
MEKIYHAPOAHbIX KPeIUTHBbIX CPeaCTB | MEXKAYHAPOAHON BAJTIOTHOU JIUKBUIHOCTHU
oOpaieHus

peryJiupoBaHue BHCIIHEIKOHOMHUYECKHUX | YHUPUKauusa (OopM MexKAYHAPOAHBLIX Pacyeros,

pacdyeroB CTpaHbl, PEKUM HAINUO-HAJIBHOIO
BAJIIOTHOI'0O M 30J10TOI'0 PbIHKA

PECKUM MHUPOBLIX BAJIKTHBIX PBIHKOB M PbLIHKOB
30J10Ta

COCTAB U CTPYKTYPA BAJIHOTHOU
JINKBUHOCTHU CTPAHbI

yHU(PUKAIUA MCNOJb30BAHUSA MeKIAYy-HAPOIAHbBIX
KPEeIUTHBIX CPEACTB 00paleHust

rocyiapcTBeHHbIE OPTaHbI,
peryjupymoiiyue BaalOTHbIE OTHOIIEHH S

MEKIyHAPOAHbIE OpraHu3aum,
JAKIINE BAJIITHOE PeryJMpoBaHue

OCyIIeCTB-




[Mapuxckaa BanoTHaa cuctema

IIPUHIOUIIBI

CyuwecTtBoBana ¢ 1867 r. o lNepson MupoBov BOWHbI
Cnoxunacb CTUXUMHO B (popMe 30J5IOTOMOHETHOIro cTaHAapTa
HaunoHanbHble U MeXayHapoaHas BantoTHbIe CUCTEMbI ObINTN TOXKAECTBEHHbI

30n0TO BbINOMHANO (PYHKLUIO MUPOBbLIX AeHer, HA MMPOBOM PbIHKE NIaTeXxu
NPUHMMANUCchb No ero Becy

YcTtaHOBIIEHO 30510TOE coaepxaHume HauunoHalibHbIX AeHeXHbIX eAUHNL,

Yepes 3onoToe cogepxaHue BanioTbl COOTHOCUITUCH NO TBEPAOMY BarllOTHOMY Kypcy
Mo 3onoTomy coaepkaHUIO BanioT yCTaHaBNUBaNMCb UX 30510Tble NapuUTeTbl
BanoTtbl cBO60A4HO OOMEHUBaNMUChb Ha 30510TO Ha 6a3e X MOHETHbIX NapuUTeTOB

Kypc BantoTbl MOr OTKNOHATBLCA OT MOHETHbIX MAapUTETOB B Npeaenax "30510TbIX To4YeK"
(+/- 1% domkcnpoBaHHOro BanOTHOro Kypca)

I'Io,q.qepmuBanOCb XeCTKoe COOTHOLWeHune mexay HauMoHaJsNibHbIM 30J10TbIM 3anacom
n BHYTPEeHHUM npearnoxeHuwem geHer




eHya3ckasa BantoTHaa cuctema

IMPHUHIOUIIBI

Bo Bpems lNepBon MMpoBO# BOMHbI pa3MeH 6@HKHOT Ha 30J10TO ObIN1 NPUOCTAHOBNEH
M 30510TOU CTaHAapPT OTMEHEH

30510TO N3bIMarocb U3 BHYTPEHHero oobpawieHnst U 3aMeHANocb baHKHOTamMMu,
Hepa3MeHHbIMU Ha 30510TO

3anacoB 30510Ta ObIyI0O HEAOCTAaTOYHO ANA YperynmpoBaHUA pacyeToB MO BHELUHEW
ToproBne. Kpome 3onota n pyHTa CTEPFIMHIOB, PEKOMEHA0BaNoCb UCNOSMb30BaTb U
aonnap CLA (kak mexayHapoaHoe nraTeXxHoe CpeacTBo - «KIYeBble BaroTbl»)

B nepunop oTHocuTenbHou ctabunusauuu B 1924-1928 rr. "3onoton craHgapt” obin
BOCCTAHOBJEH B (hOpMax 30J5I0TOCNINTKOBOIroO U 30510TOAEBU3HOIO CTaHA4apToOB

30510TOCNNTKOBbIN CTaHAAPT: onocpenoBaHHbIAN pa3MeH 6aHKHOT Ha 3051010 B popme
pa3MeHa Ha 30Nn0Tble CIIUTKU onpeaerieHHoro Beca. B AHrnun — oobmeH 6aHKHOT TONbLKO
Ha cymmy 1700 cb. cT. (12,4 kr 3onoTa). T.0. 30/10TO CTANO CNYXUTb (paKTUYECKU NULLb
pe3epBOM A1 MeXA. pacyeToB

3onotoaeBU3HbIN CTaHAApPT: hopma cTaHaapTa, Korga 6aHKHOTbI pa3MeHUBAaKOTCA He Ha
30510TO, a Ha BasloTy APYyrux cTpaH (AeBusbl, paaMmeHMBaeMble B CBOKO ovyepeab Ha
30Mn0Tble CIIUTKM)

Kpusuc 1929-1933 rr. u Bropas MnpoBas BoHa NOMMHOCTLIO pa3pyLlnin cuctemy




BpeTtTOHBYACKaa BantoTHasa cuctema (1944 r.)

IIPHAHIOUIIBI

3onoTroaeBU3HbIN CTaHOAPT, OCHOBAHHbLIN Ha 30510Te, gonnape u oyHTe CTEPNIMHIOB
30/10TOBaNOTHbLIN CTAHAAPT), NPAKTUYECKU — 30J1I0TOA0NSIapPOBbLIA CTaHAAPT

BHyTpeHHAA AeHeXHasa cuctemMma (pyHKLUMOHMpOoBana Ha 6a3e Hepa3MeHHbIX
KpeaUTHbIX AeHer

Ob6a3aTenbHbIN pa3MeH pe3epBHbIX BankOT Ha 3010TO Mo oduumnanbHOMY Kypcy
35 ponnapos 3a 1 Tpouckyto yHuuto (31,1 r)

BanoTHbIN naputTeT HaulMoOHaJIbHbIX BaNkOT yCTaHaBJIUBarnicAa B 30510Te U Aornnape

Honyckanocb OTKNOHEeHMWE BarnOTHbLIX KYpCOB OT BasfllOTHOro napurteta He 6onee +/- 1%

KoHTponb 1 perynupoBaHMe BasiOTHbIX OTHOLIEHUW BO3raranocb Ha MeXayHapoaHble
BanlOTHO-KpeaAUTHble opraHn3auum - MB® n MBPP

Mpu HapyLeHU NNaTeXxHbIX 6anaHCoOB pa3peLlanochb yperynmpoBaTb UX 30/10TOM
R —

* JloJ11ap MoCTAaBJIEH B NPUBUJICTMPOBAHHOE MOJIOKEHHE
* CIITA umerT 3KOHOMHYEeCKHEe MPEeuMylIecTBA (BO3MOKHOCTD OIIAYMBATH BHEIIHUI 1eUIIUT CBOCH BAJTIOTOM)

.

¢ Ilocrenenno koHKypeHTOCIOCOOHOCTH CIIIA Ha MUpPOBBIX phIHKaxX cHU3MJIach (B 1971 1. BepBbie ¢
1933 . nepuUUTHBIN TOPrOBbIM 0AJIAHC)

¢ 1971 . - CIIIA oTMeHWJIM 00MEH A0/IJIAPOB HA 30J10TO, HAPYIIUB comiamenust ¢ MB®

¢ bperToHBYyICKas crcTeMa MepecTalia COOTBETCTBOBATH MOTPEOHOCTSIM MUPOBOI0 X035 CTBA




fAAmanckaa BantoTHaa cuctema (1978 r.)

IPUHI MBI

prLLIeH ne 3osfiotoaosniyfiapoBoro CraHaapTa

JemMmoHeTn3auusa 305n0Ta - OTMeHa ero "oduunanbHON LUeHbI" 1 NIOOoN NPUBA3KU
BantoT K 30J10TY

LleHTpanbHbIM 6aHKaM pa3pellanocb NpoaaBaTh U MOKYNaTbh 30510TO KaK OObIYHbIN
ToBap No LeHamMm cBOOOAHOro pbiHKa

ATarnoHOM LeHHOCTHU (ANns 06MeHHbIX KypCOB BaJiloT, OLeHKN opmumanbHbIX akTUBOB)
ctann CAP. ®yHkuum COP: perynupoBaHue nrnaTeXHbIX 6anaHcoB, NonoriHeHne
ochmumManbHbIX BanOTHbIX pe3epBOB, COM3MepPeHMe CTOMMOCTU HauMOHarnbHbIX BanoT

donnap oduvumanbHO NnpupaBHEH K APYrum pe3epBHbIM BantoTam (Mapke OPT,
tbpaHUy3CKOMY U LUBEeMLapCKoMy hpaHKy, neHe

Y3aKkoHeH pexum cBo6oaAHO nrnaBaroLwWmx BartoTHbIX KypcoB

Pacwupunacb cdepa mexrocyaapcCTBeHHOro BafilOTHOro perynmpoBaHus

Y3aKkoHeHO co3faHue 3dMKHYTbIX BaJIFOTHbIX OGnokoB, ABNAIOLWMUXCSA noJyiHonpaBHbLIMU
Y4aCTHUKaMM Me)K.quapop,Hoﬁ BaNOTHON CUCTEMBI, BHYTPU KOTOPbLIX CyLWLEeCTBYHOT
0COOble OTHOLIEeHUA MeXxay y4yaCTHUKamum

COBpeMEHHaH MHUpPOBas BAJTHadA CUCTEMA MIEPECKUBACT OIIPEACJICHHBIC leOﬁJICMI)I




OpraHunsaumns 3KOHOMUYECKOro
COTPYOHMYECTBA N Pa3BUTUA

(O3CP)



