baHkoBCKUMN 0eno3nT

s [lOoTEHUManbHas JOXOOHOCTb —
OoTHOCUTENbLHO HU3Kasa (B PP okono 9% no
pybneBbIiM BKnagam, okorno 4% no
BantoTHbIM; B CLLIA n EBpone okono 3%
rogoBbIX)



baHkoBCKUMN 0eno3nT

s Punckn — oTHOCUTENBHO HU3KKME (B
KpaTKOCPOYHOM nepuoge HU3KNe, B
cpegHe- 1 OONrocpO4YHOM HEMHOTO BbILLE;
€CTb BO3MOXHOCTb AnBepcudounkaLmm
BrnoxeHumn ana PO B yuepb noxogHoOCTH)



baHkoBCKUMN 0eno3nT

s HeobxoanMMoCTb akTUBHOIO ynpasneHus
BIOXEHNAMU — MUHUMaATlbHas
(>kenatenbHO CrneanTb 3a COCTOAHUEM
MMPOBOU U HaALUMOHANLHON SKOHOMMUK)



baHkoBCKUMN 0eno3nT

» MacwtabnpyemMocTb OeATENbHOCTU —
BbICOKAas, XOTHA KPYMNHbIW KanuTar
Heobxoanmo pasmMellaTb ¢ 6onbLIOW
OCTOPOXXHOCTbIO



" J———
[lpeanpuHmnmaTtenbckas eaTenbHOCTb,
co3gaHue ctapr-ana

s [loTeHUManbHaa 0OXOOHOCTb — OYEHb
BblCOKad



" J——
[lpeanpuHmnmaTtenbckas eaTenbHOCTb,
co3gaHue ctapr-ana

s Pucku — o4yeHb Bbicokmne (bonbuie 80%
npeanpusaTU 3aKpbiBalOTCA B NepPBbIE
roabl padboThbl; crnadbble BO3MOXHOCTW MO
amBepcuduKkaLmm BrnoXXeHn ns-3a mnx
OTHOCUTENBbHO BbLICOKOro 00bema u
HeobX0AMMOCTU aKTUBHOIO yrpaBneHus)



" J———
[lpeanpuHmnmaTtenbckas eaTenbHOCTb,
co3gaHue ctapr-ana

s HeobxogmMmmocTb akTUBHOIO yrpaBJieHNA
BITOXKEHUAMUN — OHEHDb BbICOKAA



" J——
[lpeanpuHmnmaTtenbckas eaTenbHOCTb,
co3gaHue ctapr-ana

s MacwTtabnpyemocTtb JeaTenbHOCTU —
OTHOCUTEINbHO BbICOKasA, HO NLLb A0
onpegeneHHoro npegena (3aBUCUT OT
KOHKPETHOro npeanpusTmns)



MHBEeCcTMUUN B HEOBUXXUMOCTb

s [loTeHUManbHag 0OXOOHOCTb — OTHOCUTENbHO
BblCOKas
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MHBEeCcTMUUN B HEOBUXXUMOCTb

s PuycKkn — npu HegocTaToMHOM AnS
anBepcudmkaymm oobeme Kanmtana BbICOKME;
Npu JOCTaTOYHOM BbICOKME AJ1A KPpaTKO- U
CpeaHEeCPOYHbIX CMEKYNALUN, MUHUMAaNbHbIE
OJ1 JONTTOCPOYHbIX MHBECTULMI; NpOobrembl ¢

JIMKBUAOAHOCTbLIO



MHBEeCcTMUUN B HEOBUXXUMOCTb

O HeO6XO,EI,I/IMOCTb dKTUBHOTO YyrnpaBJ1IEHUA
BITOXKEHNAMU — AOCTATOYHO BbICOKa4



MHBEeCcTMUUN B HEOBUXXUMOCTb

= MacwtabmnpyemocTb OeATENbHOCTU —
OTHOCUTENbHO BbICOKas, HO NULLUb OO0
onpeaerieHHoro npeaena



" EE————

MHuBecTuunn B 30510TO

= [loTeHunanbHasa JOXOQHOCTb — HU3KasA UMK
OTCYTCTBYET
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MHuBecTuunn B 30510TO

s PUCKM — BbICOKME ONA KpaTKO- U cpedHEeCPOYHbIX
cnekynauun
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MHuBecTuunn B 30510TO

= HeobxoammocTb akTUBHOIO ynNpaBneHnst — OYeHb
BbICOKas ANs CNeKynsAumm



MHuBecTuunn B 30510TO

» MacwTabunpyemocTb OeATENBHOCTU — BbICOKaS,
XOTS ONns donblmnx odbemMoB KanuTana
BO3HMKAIOT NpodriemMbl C IMKBUAHOCTbIO



"

HBeCcTULMN B aKunun

s [loTeHumanbHag
OOXOAHOCTb —
yMepeHHasa ans
MHBECTULNN (BblLLE
GaHKOBCKON)
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HBeCcTULMN B aKunun

DJIA on Black Monday, 1987

s Pucku —
MUHUMaArbHbIE OANA 2300
NHBECTNLUUN (+ 2000
xopouwlas 1700 I B
JIMKBUAHOCTb U

BO3MO>XHOCTU |
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HBeCcTULMN B aKunun

O HeO6XO,EI,I/IMOCTb dKTUBHOTO YNpaBJIEHUA —
YMEepPEHHaA UM BbICOKaA OJIA NHBECTNL NI



HBeCcTULMN B aKunun

» MacwTtabupyemocTtb 0eATENBHOCTU — BbICOKASs
anst tHBecTuumn (XoTa ansa 6onbwmx o6 bLEMOB
KanuTaria Bo3HMKatoT Npobrnemsbl C
NMMKBUOHOCTbIO), OTHOCUTESIbHO HEBbLICOKAA A5
cnekynauun



NHBecTMUMn B NpegMeTbl UCKYCCTBA U
CTapWHb

= [loTeHunanbHasa JOXOOQHOCTb — YMEepPEeHHas unm
BblCOKas



NHBecTMUMn B NpegMeTbl UCKYCCTBA U
CTapWHb

s PUCKM — BbLICOKNE MNUN OYEHb BbICOKUE
(Henpo3payHbIN PLIHOK, NOABEPXKXEHHOCTb
BeAHNUAM MOAbl, HN3KaA NMUKBUOHOCTb, CITOXKHOCTU
C QuBepcudmnkaumen; HEMHOro Noxoxe Ha
BEHYYPHbIE NHBECTULINN)



NHBecTMUMn B NpegMeTbl UCKYCCTBA U
CTapWHb

s HeobxoammocTb akTUBHOIO yrnpaBJieHNA —
BbICOKa4



NHBecTMUMn B NpegMeTbl UCKYCCTBA U
CTapWHb

O MaCLLITa6VIpyeMOCTb AeATEJNIbHOCTU — BbICOKAf



BbiBOObI

[loTeHUunanbHas 0OXOAHOCTb 3aBUCUT OT
s OO0bema kanutana

s [OTOBHOCTM NPUHMMATb PUCKN U BESNTUYUHDI
PUCKOB

s KauecTtBa 1 akTUBHOCTMU yrpaBJieHN4A



[Tpymep: 0OXOOHOCTb B 3aBUCMMOCTM

oT obbema kanutana (ona ®P, KOHKypC
JTYN-2012)

Tekywmii AeHb

y 5 [Oara =

SSICTHI BONER pervctpauwy | Craprosas |Axtuerocts | foxon | Aoxon
{caenok) % py6

1 - UnitedTraders.com  OAQ "MK "Ait T 25.09.2012 50 000,00 20091 221,13 110 566,50 ¥ 288,44 |2 644 220 44 ‘
MuBect”

2 - robot_aspirant OAO "MK "Ait T 25.09.2012 50 000,00 16280 -28.93 -14 464,29 ¥ 817,83 |2 408 916,35 .
MHBect”

3 - robot_SolLame OAO "MK "Ait Tu 01.10.2012 54 343.89 1 4,56 247560 131826 | 716 391,78 ‘
MHuBect”

4 CpOYHbIN  psp OAO "MK "Ai Tu 25.09.2012 50 000,00 612 2912 1455950 | 593.25| 296 622.47 ‘
WHBect”

5 cpounblil  robot_Nicholas OAD UK "LUEPKX 25.09.2012 50 260,44 36 4,85 2436,95 4,240,338/ 120818,20 .
Kanurtan
MeHegxmeHT"

@ - RUH666 OAO "Bpokepckuit 27.09.2012 (2491 218.50 46 451 112 300,00 1346 432,50 ‘

Aom "OTKPbITUE"



