Aexnusa 11. MexxayHapoAHBIe
BAAFOTHO-(PMHAHCOBBIE
OTHOIIEHUA

[1Aam:
1. IlomsaTme BaATOTHI U €€ KAACCHU(DUKAIIN,

2. BaaroTHBIN KypC B (DAKTOPHI, BAUAIOIINE Ha

HETO;

3. MexayHApOAHAA BAAFOTHAA CHUCTEMA U €€
VIACTHUKH.



Bompoc 1. ITousarue Basrors! u ee
KAaccupUuKau

s BaArora — 5TO He HOBBIF BUA ACHET, 2 OCOOBIN
CIIOCOO MX PYHKITHOHUPOBAHUSA, KOTAQ
HAITHOHAABHBIE ACHBIH OIIOCPEAYIOT
MEKAYHAPOAHBIE TOPIOBBIE, KDEAUTHBIE,
PACYETHO-ITAATEKHBIE OIIEPAITHH.



MHOro3Ha4YHOCTh TEPMHUHA
KBAAROTA»:

s 1. AeHE)KHBIE EAMHUITEI AAHHON CTPAHEL;

s 2. AeHEKHBIC 3HAKH MHOCTPAHHOTO
TOCYAApPCTBa;

= 3. Mexaynapoansie caetabsie eanHUITE (CI13 —
CIIEITMAABHBIE ITPAaBA 3AMMCTBOBAHHS);



Baarora

/\

m Ilo cnocoby n Ilo cmamycy

Koneepmupyemocmu



KoHBepTUPYEMOCTH BAAIOT

m DTO CIIOCOOHOCTb ACHET
OOMEHUBATHCI HA ACHEKHBIE 3HAKU
APYFOfI CTPAHEBL



CBOOOAHO KOHBEPTHUPYEMBIE BAAFOTHI -

CKB

s O0AaparoIIIas HEOTPAHUIEHHON
BHYTPEHHEU U BHEIITHEN IIOAHOU
OOPATUMOCTBIO, I MOKET
HCIIOAB30BATBCA AA OPOPMACHUA

BAAIOTHBIX PE3EPBOB;



Pe3epBHBIEC BAAIOTHI

s Oco0bas kareropus CKB, xoTopsre BeImoAHsET
DYHKITIIO MEKAYHAPOAHOTO ITAATEKHOTO U
PE3EPBHOTO CPEACTBA, CAYKHUT Oa30U AAS
OIIPEACAEHUSA BAATOTHOTO Kypca AASl ADYTHX
CTpaH, IIIPOKO UCIIOAB3YETCA AAA IPOBEACHUSA
BAAFOTHOU MHTEPBEHIIUU C IIEABIO
PETYAUPOBAHUSA KyPCa CTPAH-YIACTHHI
MEKAYHAPOAHOHU BaAroTHOU cuctembl (MBC)




HYactuaHO KOHBEpTHPYEMAA BAAFOTA -

YKB

= K KOTOpOU IPUMEHAFOTCA BAAFOTHBIC
OTPAHUYECHUA U KOTOPAA
OOMEHUBAETCA HE HA BCE
MHOCTPAHHBIE BAATOTEI




3aMKHyTaA (HEKOHBEPTUPYyEMAA)
BasroTa - HB
s OyHKIUOHUPYIOIAA TOABKO B IIPEAEAAX OAHOU

CTpaHBI I HE OOMEHHUBAETCH HA APYTHUE BAAFOTEI
HAa MHPOBOM BAAIOTHOM PBIHKE



Ilo crarycy:

HarmmonaapHasa (3aKOHOAATEABHO YCTAHOBACHHASA
ACHEKHAA CAMHUIIA AAHHOU CTPAHBEL);

NuocTparnas (OAaHKHOTHI, MOHETHI, TPEOOBAHHUH,
BBIPAKEHHBIE B BAAIOTAX APYIHUX CTPaH);

CrernuaApHBIE IIpaBa 3aUMCTBOBAHUA —
MEKAYHAPOAHAS;

Pernonaapnas ( espo — ¢ 1.01.1999 r.);
EBpoBaAroTa — BAATOTA, YIACTBYIOIIAA B pacieTax

TPETBUX CTPAH U HE KOHTPOAUPYEMaA (PIHAHCOBBIMHI
OpraHaM{ CTPAHBI-3MHUTECHTA).



Bomnpoc 2. BaaroTHBII KypC

= Pa3BuTme BHENTHESKOHOMHYECKUX OIIEPAITHI, TECHBIE
IIPON3BOACTBEHHBIE OTHOIIICHUSA TPEOYIOT OCOOOTO
WHCTPYMEHTA, IOCPEACTBOM KOTOPOTO XO3ANCTBYIOIITHE
CYOBEKTBI MOTAHM OBI IIOAACP?KHIBATH MEKAY COOOM
TECHOE (PMHAHCOBOE B3aMMOAEHUCTBHE. TaKkuM
WHCTPYMEHTOM BBICTYHAFOT OAHKOBCKHE OIIEPAITHH ITO
OOMEHY HMHOCTPAHHOM BAAIOTHI, OCHOBHBIM 3AEMEHTOM
KOTOPOTO BBICTYIIAET OOMEHHbLY 6AAI0MHBLU KYPC.



BaArotHBIN KypC

s DTO CTOUMOCTb ACHEKHOM EAMHHUITBI OAHOM
CTPAHBI, BRIPAKEHHAA B ACHEKHBIX CEATHUIIAX
APYTOH CTPaHHI, T.€. OOMEHHOE COOTHOITICHIE
MEKAY ABYMS BAAFOTAMH.

Hamprmep, $§ 1 = 150 Kz T.



CymecrByer mmpokas KaAacCudukanmua BUAOB
BAAFOTHOI'O KypcCa IT10 IPU3HAKAM:

1. Cmoco6 pukcarmm — HAABAFOIIHIM,
dpuKCHUpPOBaAHHBIN;

2. Crroco0 ycraHOBACHUSA — O(PUITNAABHBIN,
HeO(PUITNAABHBIN, «Y€PHBIN PHIHOKY;

3. OTHOIIIEHNE K YIACTHUKAM CACAKH — KyPC IHOKYIIKH,
IIPOAQXKH, CPEAHEB3BEMIECHHBIN Kypc. Kypc mokymikmn
— HIDKE, KypC OIPOAA’KU — BBIIIIE, PAa3HUIA — MapKa.
4. ITo cnocoOy mpoaakT — KypC HAAUYHOH U
0€3HAAMYHOM IIPOAAIKH, ONTOBBIN KypC U T.II.



BaArotHBIN KypC

/\

s PukcupoBaHHBIE

BAAIOTHBIE KYyPCBhI:

- Peaapno
dpuKcHpoBaHHEIE;

- AorosopHo-
dpuxcrnpoBaHHBIE

TF'ubxue earommwvie
Kypcu.

[TaaBarormmie (CBOOOAHO
KOAEOATOITTHECH);

KoaeOArormmecs.



(I)I/IKCI/IPOBaHHBIC BAAOTHBIC KprBI

s [Ipearmoaararor Haamame OPHUITMAABHO
3APETUCTPUPOBAHHEBIX IIAPUTETOB, ACKAIITUX B
OCHOBE BAAFOTHBIX KYPCOB U ITIOAAECPKIBAEMBIX
TOCYAQAPCTBOM.

» Bauromnwseu napumem — COoOTHOIIEHNE MEKAY
ABYMA BAAFOTAMH, YCTAHABAHUBAEMOE B
3aKOHOAATEABHOM ITOPSAKE.



PeaapHO puKCHUpPOBAHHBIE

Onuparorca Ha «30A0TOU HAPUTET», OTKAOHAIOTCA B
ITPEAEAAX «BOAOTHIX TOYEK;

Aozo60pro-gpurcuposanmsie orrnparoTca Ha:
CoOrAaacoOBaHHBIN 3TAAOH;

YCAOBHO YCTAHOBAEHHYVIO OPUITHIAABHYIO IIEHY
30A0Ta;

CoraacoBaHHBI pasMep IIPEAEAOB AOITYCTUMBIX
COT'AAITIECHUU PBIHOYHBIX KOTUPOBOK OT IIAPUTETOB.



I'mOKue BaArOTHBIE KYyPCHI

s [Ipeanroaararor orcyrcrBre O(PUIITAABHOTO
ITAPUTETA;

s Ilraearowue (c60060010 KONEOAIOWUECA) —
M3MEHAFOTCA B 3aBUCHMOCTH OT CIIPOCA U
IIPEAAOKEHUS;

s Kouebromueca — n3veaarorcss B 3aBUCHIMOCTHU
OT CIIPOCA U TIPEAAOKEHUSA, HO KOPPEKTUPYIOTCSA
BAAFOTHBIMU mHTEpBeHIIIAMH LB («rpsasuaoe
ITAABAHUEY).



B coBpemMeHHBIX yCAOBHAX
BAAFOTHBIN Kypc popmMupyercH ,
KAaK U AF00as PbIHOYHAA II€HA IIOA
BO3AECHUCTBUEM CIIPOCAa U
nmpearoKkeHuA. OO0 BbEKTOM KyIIAU-
IIPOAAKU BBICTYIIA€T OCOOBIN
TOBAP — ACHEKHBbIEC €AUHUIIBI
PA3HBIX CTPAH.



Pa3zmep cnpoca Ha HHOCTPAHHYIO
BAAFOTY OIIPEAEAAECTCA:

[ToTpeOHOCTAMA CTPAHBI B IMIIOPTE TOBAPOB U
VCAYT;

Pacxoaamu TypuCTOB AAHHOU CTPAHEL,
BBIC3KAIOIIIIMU B HHOCTPAHHOE TOCYAAPCTBO;
Cropocom Ha nHOCTpaHHBIE aKTUBHI (LID);

Hamepernamu HaltmOHAABHBIX HHBECTOPOB
OCYILIECTBAATD IIPAMBIE MHBECTUIIUHU 32

PYOEKOM.



Pa3zmep npeArOKeHNA HHOCTPAHHOU
BAAFOTBI OIIPEAEAAECTCA:

s BaAroTHOI BEIPYUKOU 3KCIIOPTEPOB OT HPOAAKHI
TOBAPOB HA MHPOBOM PBIHKC;

s BrespoM mHOCTPpAaHHEBEIX TYPHCTOB B AAHHYIO
CTPaHY;
s sKeaanmem HHOCTPAHHBIX HHBECTOPOB

IIPHOOPETATH AKTUBBI MAM OCYIIIECTBAATE
MHBECTUIINN B AAHHOM TOCYAAPCTBE H T.A.



DaxkTOopHEI

/\

s CrpyxrypHBIE: s Kowmproukrypnere:
AenCcTBYIOT B BerseiBarot
AOATOCPOYHOM IIEPHOAE KPATKOCPOYIHOE

KOAEOaHUE



CrpykrypHbIE PAKTOPHI:

s KoHKypeHTOCIIOCOOHOCTD TOBAPOB HA
MHUPOBOM PBIHKE, COCTOSHUE ITAATEKHOTO
OaAaHca, TEMITBI HHQAAITNH,
TOCYAAPCTBEHHOE PETYAUPOBAHUE
BAAFOTHOTO KyPCa, CTEIIEHb OTKPBITOCTH
SKOHOMUKII.



Ko bIOHKTYpHBIE PAKTOPHI

s CBA3aHBI C KOACOAHUAMU AEAOBOM AKTUBHOCTH B
CTpaHe, HOAUTHYIECKOH OOCTAHOBKOM, CAYXaMHU,
IIPOTHO3aMH. K HUM OTHOCATCA: ACATEABHOCTD
BAAFOTHBIX PBIHKOB, CIIEKYAAITIH, MHPOBBIC
KPHU3WCHI, BOMHEBI, CTUXUITHBIE OCACTBHA,
IIIKAUTYHOCTb AEAOBOU AKTUBHOCTHU B CTPAaHE.



Bompoc 3. MexayHapoAHAaA BAAFOTHAA
CHICTEMA U €€ YIYACTHUKU

s MexAyHApOAHBIE BAAFOTHBIE OTHOIIICHUA

(MBO) — coBoKkymmHOCTB OOITIECTBEHHBIX
OTHOIIEHNUU, CKAQABIBAFOIIUXCSA IIPU
(PYHKITMOHUPOBAHNUH BAAIOTEL B MUPOBOM
XO3AHCTBE U OOCAYKUBAFOITINX B3AWMHBIN
OOMEH PE3YABTATAMU ACATEABHOCTH
HAITHOHAABHBIX 9KOHOMUK.



Pa3zsutue MBO 00ycaoBA€eHO
POCTOM MUPOBOI'O ITPOU3BOACTBA U
oOpaIreHusA, CO3AAHUEM MUPOBOTO

pBIHKA, yTAyOAeHuEM MPT,
dopMUpPOBAHUEM MEKAYHAPOAHOM
CUCTEMBI X03ANUCTBA U
NHTEPHALIMOHAANIAITUEH
X03ANCTBEHHOMU >KU3HMU.



MeXxAyHapOAHAA BAAIOTHAA CHCTEMA

s Vcroprmaecku caoxuBIIasca popma
OPTraHU3AUUA U PETYAUPOBAHUA BAAFOTHBIX
OTHOILIEHUY, 3AKPEINACHHAA HAITMOHAABHBIM
3aKOHOAATEABCTBOM

141 / NA MCHKT ocyAap CIBCHHBIMU COI'AAIIICHUAMI.






HarnmmoHaAbLHAA BAAFOTHAA CUCTEMA:

s Popma opraHm3aIIIN BAAFOTHBIX OTHOIIICHUN CTPAHHL,
CAOKUBIITAACA UCTOPUUECKA U 3aKPEIIACHHASA
HAITMOHAABHBIM 3aKOHOAATEABCTBOM, 4 TAKIKE
OOBIIATMI MEKAYHAPOAHOTO IIPABA.

s DyHKIIUU:
- ®opMUpOBAHUE U UCIIOAB30BAHUE BAAFOTHBIX KYPCOB;
- Ooecnieuenne BOC crpaasr

- OOecrieueHre OIITUMAABHBIX YCAOBHUI
(PYHKIIMOHUPOBAHUSA HAITMOHAABHBIX XO3AHCTB.



PermomaAapHasag BAAFOTHAA CUCTEMA

s Popma opraHmM3aTII BAAFOTHBIX OTHOIIIEHIH
PAAA TOCYAAPCTB, 3aKPEIIACHHAA B
MEKTOCYAAPCTBEHHBIX COTAAIIICHUAX U B
CO3AAHHIH MEXPETHOHAABPHBIX (PIHAHCOBO-
KPEAUTHBIX HHCTHATYTOB.



Muposasa BasrotHaa cucrema (MBC)

s ['A0GaapHAA DOpMA OPTaHNU3AITIIT BAATOTHBIX
OTHOILIEHUY B PAMKAX MUPOBOU 3KOHOMUKU,
3AKPEHNAECHHAA MHOTOCTOPOHHUMU
MEKTOCYAAPCTBEHHBIMHU COTAAIIIEHUAMUA U
peryAupyeMas MEKAYHAPOAHBIMA BAAFOTHO-
KPEAUTHBIMU ¥ (PHHAHCOBBIMH OPraHU3AIIHIAMMU.



Oyuxinu MBC:

1. OmocpeAOBaHUE MEKAYHAPOAHBIX
9KOHOMMUYECKIX CBA3CH;

3. O0ecrieueHNE ITAATEKHO-PACIETHOTO
000pPOTA B PAMKAX MIPOBON 9KOHOMUKH;

2. ObecrieueHrne HEOOXOAUMBIX YCAOBHAU AAS
HOPMAABHOT'O BOCHIPOU3BOACTBEHHOTO
IIPOIIECCA M OECIIEPEOONTHON PEAAN3AITIA
IIPON3BOAVIMBIX TOBAPOB;



4. PeranameHTaia 1 KOOPAUHAITHA
PEKUMOB HAITMOHAABHBIX BAAFOTHBIX
CHUCTEM;

5. YHUMUKAITAA U CTAHAAPTU3AITNA
IIPUHIIAIIOB BAAFOTHBIX OTHOIIIEHUM.




MI/IPOBOfI BAAFOTHBIU PBIHOK

s YUACTHUKH:

- KomMmepueckune 0aHKM ABAAIOTCA
AEPIKATEAAMU, ITOKYIIATEASIMHI, ITPOAABIIAMHA
MHOCTPAHHOM BAAIOTHL. 1OT OOBbEM KOHKPETHOH
BAAFOTBI, AEPKATEAAMHI KOTOPOU OHH XOTEAN OBI

CTaTh, COCTABAAET CHPOC YACTHOIO CEKTOPA HA
5Ty BAAFOTY.



LleHTpaAbHBIN OaHK

s MoxeTr mpoAaBaTh KOMMEPYECKNM OAHKAM
YaCTh CBONX BAAIOTHBIX PE3EPBOB.
OdurnmaspHbIE PE3EPBHI XPAHATCA YACTUIHO B
dopme ITAATEKHBIX OAAAHCOB B MHOCTPAHHOM
BAAFOTE, TAKIX KAK ACIIO3UTHL, AMKBUAHBIE
WHBECTHUIINN B PBIHOK KPATKOCPOYHOTO
KAITATAAA.



MesKAyHAPOAHBIU BAAFOTHBIN
doHA.



AomMarrtaee 3aAaHUE
HA IIPAKTUKY:

3aKOHCIIEKTUPOBATE:
s MHBOX)ecTBEHHAA BAAFOTHAA IIPAKTHKA;

s Cripoc u mpeAAOKeHTEe Ha MHOCTPAHHYIO
BAAFOTY;

s CriekyAdTHMBHAA aTAKA;
s PeBaapBaina u AeBaAbBAITUA BAATOTHI,

= |'Aoccapun — 20 cAOB 11O IIPOUAECHHBIM
TEMAM



Ha CPCII1

Dcce HA BbI60p:

«Baarornaa moantuka B PK Ha coBpemennom
3TAIIEN;

Poap Harr.0aHkKa B BAAFOTHOM ITOAHUTHKE

«MB®: mpoOAEMEL, KPUTHKA U IIOAUTHKA B
OTHOIIICHUH PA3BUBAIOIINXCSH CTPAH;

«A\eBaabBariua terdre B PK: Mmexanmsm u
ITOCAEACTBUA AAT SKOHOMUKID

«Y CHAEHHE EBPO: «3A0» TAH «AOOPO» £»



