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Jlekumsa 12 . OBonouusd
MeXOyHapOoaHOW

BantoTHoU cuctemol (MBC)

[1naH:

[ToHa9TNne N OCHOBHbIE 2/1eMEeHThbI
MBC;

. IJTanbl cTaHoBneHns MBC;

Buabl MexxayHapoAHbIX BaSFOTHbIX
CUCTEM.



Bonpoc 1. NoHATHe n ocHOBHbIE
anemeHTbl MBC

« MBC npeacraBnsaet coboun
3aKpenjeHHYyo B MeXxayHapoaHbIX
cornaweHunsax @opmy opraHmsaumnm
BaJIIOTHO-PUHAHCOBbLIX OTHOLLEHWUMN,

PYHKLUUOHUPYIOLMUX CAMOCTOSTENBbHO

M o6CTy>XXMBatoLLMX

MeXXAyHapoaHoe ABUMXKEHME TOBApOB

M (paKToOpoOB NMPOM3BOACTBA.




OcHoBHble anemeHTbl MBC:

MnpoBou AeHeXHbIN ToBap U
MeXayHapoaHas JIMKBUAHOCTD;

BantoTHbIN KYpC;
BantoTHbIE PbIHKU;

MexayHapogHble BaJIlOTHO-
(PUHAHCOBbIE OpraHn3auunu;

MeXXrocyaapCrBeHHble
NOrOBOPEHHOCTH.




MunpoBon OeHeXHbI ToBap W
MeXxayHapoaHaa NMUKBUAOHOCTb

« [lepBbIM MeXAYHapOAHbIM
TOBApPOM BbICTYMasio 30J10TO.
[lanee MMM CcTanu BanOThI
BeaAYyLWMX cTpaH Mupa (oeBu3bl).
PacnpocTpaHeHbl TakXxe
KOMMO3ULIMOHHbIE UK
dnayumapHblie (OCHOBaHHbIE Ha
NOBepunn K SMUTEHTY) AEeHbIn —
CAP.



MexayHapogHas NMKBUOHOCTb

« JTO BO3MOXHOCTb CTPaHbl U
rpynnbl CTpaH obecneymnBaTb CBOU
KPATKOCPOYHblEe BHELLIHKE
ob6sa3aTenbCcTBa NpUeMaeMbiMn
naaTexXHbIMU cpeacrteaMun. OHa
XapaKTepunsyeTr COCTOssHME BHeLUHeN
nsaTexecnocobHOCTN OoTAENbHbIX
CTpaH unn pernoHos. OCHOBY
BHELUHEN JINKBNAHOCTU 06pa3yioT

30J/10TOBAJIKOTHbIE PE3EPBbLI
rocvioaAancTRA



CTpyKTYypa MexayHapoaHou
NTMKBUOHOCTMW:

=« OpnymanbHbie BaNtOTHbIE N 30J10TbIE
pe3epBbl, AParoLeHHble KaMHU;

« Pe3epBHad no3numa B MBO - npaBo
CTpaHbl-4/leHa aBTOMATUYECKMU
noslyu4ynTb 6e3yC/IOBHbIN KpeauT B
MHOCTPaHHOW BasiloTe B npeaenax
25% oT ee kBOTbI B MB®);

« Cyeta B CA1P.




OyHKUMN MeXxXayHapoaHOU
NMMMKBUOHOCTMU:

=« Cpeacrtsa 06pa3oBaHUsA NNKBUOHbBIX
3anacos;

« Cpencrea MexXxayHapoAHbIX njaTexeun
(MOKpbITUE AeduLUnUTa NNaTeXXHoro
6anaHca);

« Cpeacreo BasIlOTHOU MHTEPBEHLUUMN,

JINKBUAHbIE MO3ULUUN CTPaHbI-A0/IKHUKA
XapaKTepU3yTCca cneayowmm
NoKasaTesieM:. 30J10TOBaJIlOTHbIE pe3epBhbl
CTpaHbl/Oonr.



MwnpoBon BantOTHbLIN PbIHOK
(FOREX)

« BKNto4yaeT oTaeNnibHble PbIHKY,
NOKann30oBaHHbIe B Pa3/INYHbIX permoHax
MUpa, LeHTpax MexayHapoaHOWN TOProBu
N BaJItOTHO-PUHAHCOBbLIX onepauunmn,.

Ha BaNOTHOM pblIHKE OCYLLEeCTBNdEeTCd
LLUMPOKUN KPpYIr onepaunin, CBA3aHHbIX C
BHELWHETOProBbiIMM pacyeTamMn, Mmurpaumnemn
Kanutana, TYpusMoOM, CTpaxoBaHUEM
BaJ/IIOTHbIX PUCKOB U NpoBeAeHNEM
MHTEpPBEHL UM,



YY4acTHUKN BaNOTHbIX PbIHKOB.

LleHTpanibHble 6aHKK;
KoMMepyeckune 6aHKu;

(OUHAHCOBbIE UHCTUTYTbl — MHBECT.
boHAbI;

TOpFOBO-I’IpOMbILIJJ'IEHHbIe PUPMbI,

dunsnyeckune nnua, onepupytowme c
Ba/1tOTOMN.

MaKcuManbHbIX BeC B onepaumax C
BantoTON npuHaanexunt THB.




[log mexxayHapogHbIM BantOTHbIM
DbIHKOM

[TOHMMaeTCcs Luenb TECHO CBA3aHHbIX
Mexay cobon cnctemon KabenbHbIX U
CMYTHUKOBbIX KOMMYHUKALIMN
DErmoHasibHbIX BaJIIOTHbIX PbIHKOB:
EBponenckun — JIoHAoH, PpaHPypT-Ha-
MawuHe, Napux, LUopux;

AMepukaHckmin — Heto-Mopk, Yukaro, Jloc-
AH>Xenec, MoHpeansb;

A3natckmm — Tokno, NroHKoHr, CuHranyp,
BaxpeuH.



MexxgyHapoaHble BantoTHO-
donHaHcoBbLIe opraHun3auumn

« OCHOBHbIM HaAHaUMOHANbHbLIM
Ba/JIlOTHO-(PUHAHCOBbLIM UHCTUTYTOM
aBnsgeTcsa MexayHapoAHbin
BantOTHbIN poHO (MBD). [lanee
MBPP, baHk MeXayHapoAHbIX
pacyeTtoB B bazene, AbBPP, UBP n 1.A1.




MexrocygapcTBeHHbIE
OOroBOPEHHOCTU

« [IpHMMaloTCAa ang ynopaaoyeHud
pacyeToB, eaAnMHOObpa3usa B
TOJIKOBAHMUK NpaBu/ NO NpPpOBEAEHUIO
nnaatexen. K HUM OTHOCATCS:
<«YHUPUUMPOBAHHbLIE NpaBuaa no
DOKYMEeHTapHOMY aKKpeanTuBy>»,
«YHUDUUMPOBaHHbIE NpaBuaa no
NOKYMEHTapHOMY MHKACCO, YCTaB
CBAODT.




Bonpoc 2. 3Ttanbl CTaHOBMEHUS
MBC

« Kpnanc Mmposomn BasIlOTHOU CUCTEMBbI
BeJeT K JJoOMKe CTapoun CUCTeMbI U ee
3aMeHe HOoBOUN, obecneymnBatoLLen
OTHOCUTE/IbHYO BaJILOTHYIO
cTabunmnsauuto.



Tpwu aTtana co3gaHna Hoson MBC:

« CTQHOBNEeHne, @opMmMpoBaHme
NnpeanocblJZIOK, onpeaeneHune
NPUHUMMNOB HOBOW CUCTEMDbI
(Mpn 3TOM CcoXpaHseTcsa ee
NpeeMCTBEHHOCTb CO CTapou
CUCTEMOMN);



©opmMupoBaHnE CTPYKTYPHOTO
egMHCTBa 3aBepLUueHune
NOCTPOEHUdA, NocTeneHHasq
aKTUBM3aLunsa NPUHLIMNOB HOBOWU
CUCTEMBI;



*O0Opa3oBaHMe MOSHOLIEHHO
OYHKLUNOHMPYIOLLIEN HOBOW
MWUPOBOW BantOTHOW CUCTEMbI Ha
base 3aKOHYEeHHOW LUEeNOCTHOCTU
N OpraHNYecKkoun yBA3KKU ee
9J1IEMEHTOB.



TpeboBaHna M3 k MBC:

« Hannyme 4OCTAaTOYHONO KoJiMyecTBa
NONb3YHLWUXCA A0OBEPUEM MJIATEXHO-
pacyeTHbIX CpeacCTB;

« [MOKOCTb N NpncrnocobnsaemMocTb K
M3MEHEHNSM B MMPOBOWN SKOHOMUKE U
M30O;

« HeguckpmMmnHauua, T.e.
COOTBETCTBME NHTEpPECAM BCeX CTpPaH-
y4yacTHUL,.






BantoTHblE KPU3UCHI:

« JIOKanbHbIE@ KPU3UCDbI NMOpaXatoT
OTAENbHbIE CTPAHbl UM FPYNMNYy CTpaH
Aaxke npu oTHocuTenbHO cnabon MBC
(nocne 2-on MnpoBon BoUHbI — OpaHUUS,
Benukobputanusa, Utanusa);

« LIMKNInyeckme Kpusmncobl Kak rnposBrieHne
9KOHOMMYECKOro Kpn3uca;

» CneumanbHbleé KPU3UCDI Bbi3BaHbI
MHBbIMU (DAKTOPAMU: KPU3NC MNAATEXHOIO
6anaHca, popc-Maxop.



B ocHoBe nepnogn4HOCTH
Kpnsnca MBC nexur
npucnocoobneHne ee

CTPYKTYPHbIX NPUHLMMNOB K

M3MEHUBLLUMMCSA YCITOBUAM W
COOTHOLLEHUIO CUM B MUPE.



Bonpoc 3. Buabl mexxgyHapoaHbIX
BalMOTHbLIX CUCTEM.

[TapuXXckaqa BanTHad cuMctemMa
(1867-1922 r. — 55 neT) — «30J/10TOMU
cTaHaapT»

ba3a — 30/I0TOMOHETHbLIN CTaHAAPT;

KOHBEpPTUPYEMOCTb BanloT B 30/10TO.
30/10Thble MapuTeTbl. 30J10TO KakK
pe3epBHOE U NaTeXXHoe CpeacTBo.

BantoTHbIN KypC — cBO6OAHO
Koneébnwwmnecsa Kypcbl B npeaenax
30/10TbIX TOYEK;

MHCTUTYUMOHaNbHAA CTPYKTYpa -
KoHpepeHuUs.



BantoTHble KypCbl KOfiebanmcb BOKPYr MOHETHOIO
napuTeTa B paMKax 30Mn0TbiX To4eKk — gold points. B
criydae, ecnu B pesynesrate obecueHeHns
BalOTHbLIN KYPC BbIXOOUM 3a paMKKU 30J10ThbIX
TOYEK, Ha4MHanca OTTOK 30/10Ta 3a rpaHuLy, 4YTo
BO3Bpallano Kypc Ha Mmecto. Pa3mep OoTToKa
COCTaBnAn oTpuLaTenbHOE canbao nnaTeXHoro
banaHca. Hanpotue, poCT Kypca caepXnuBarncs
NPUTOKOM 30J10Ta, KOTOPbIN paBHAMNCHA
NONOXNTENBbHOMY carbao nnaTteXxHoro danaHca.



[Tpobnema n3nuLKoOB OEHEr He
BO3HMKara BO BpeMeHa
«30Mn0TOoro craHaapTa»
(1867-1922 r.r.), KOrga B

KayecTBe OeHer
MCNONb30BasIoCh 3051070, a
OymMaXkHble AeHbIMM cBOOOAHO
obmMeHuBanucb Ha 30Mn0Tble
MOHETHI.



[TlodemMy «30N0ThIX» AEHer HMKoraa
B obpalleHnn He Bbirno bornbLue,
YyeM HYXXHO?
«305oTble» AEeHbIN N TONMbKO OHWU
obfagatoT yHMKanbHbIM CBOUCTBOM
«4YYBCTBOBaTby», KOrga nx MHOro B
obpalleHnn n Korga HegocCTaerT.



Ecnu geHer B obpalleHnn ctano
bornbLle, YEM HYXXHO Ansl obpalleHns
TOBaApPOB OHU «aBTOMAaTUYECKN»
BbIXOOAT U3 ODpalleHns n
npeBpaLlarTcst B CpeacTBo
cbepexeHus, a ecrnm HaobopoT, TO OHK
TaKke «aBTOMaTU4eCcKn» nokuaaroT
CBOE XpPaHUSULLIE U BKIHOYaKOTCH B
NPOLIeCCbl AEHEXHOIo U TOBAPHOro

obpaLleHuns



[Tpn «305110TOM CTaHOapTeE»
OanaHc mexay ToBapHOU K
NeHeXXHOU Maccou OocTurarncs
«aBTOMaTun4yeckm». I'pn HeM He
HY>XHbI CIY>XX0Obl, UHCTUTYThI,
opraHusauuun, Kotopble bObl
crnegunu 3a COCTOAHUEM
OEHEXHOro obpalleHuns



HaumHasa ¢ 30-x . XX B., BO BCex
CTpaHax OKOH4YaTesIbHO
npekpaTurca ceoboaHbI 0OMeH
OyMaXXHbIX JEeHEr Ha 30M0Tble
MOHETbI. B oTnnymne ot 30M10TbIX,
OyMaXkHble AeHbIM HE obnaaatoT
CBOUCTBOM «aBTOMAaTU4YECKOIro»
pearmpoBaHUAa Ha AMUCNpPonopLmm
MeXay ToBapamMu U AeHbramu.



[eHya3ckaa BC

3onoTtoaeBU3HbIU CTaHAAPT

(1922-1944 r. — 22 ropa).

« OCHOBa - 30/10T0O U AeBu3bl. CTaTycC
pe3epBHON BaJIlOTbl OPULMNANIBHO HE

Obin

3adaKperJieH. @PYyHT CTEPJZIMHIOB U

AoNnap ocnapuBanu NMaepcTso.

« CBOOOAHO KONnebntowmeca Kypcol 6e3
30/10TbIX TOYEK;

« IHCTUTYUMOHANbHAA CTPYKTYpaA —

KOHC

hEPEHLNA U COBELLAHUSA.



[locne NepBon MunpoBon BONHbDI
BaNOTHO-PUHAHCOBbIU LIEHTP

nepemecTurcs n3 3arnagHou
EBponbl B CLLA.



[ 1PNYNHBI:

3Ha4YnTesIbHO BO3POC BaJIIOTHO-
SKoHOMM4Yyeckumn noteHuman CLUA. Hbto-
Mopk — MMpPOBOI (DMHAHCOBBIN LLEHTP;
CLUA npeBpaTtuica U3 A0/XKHUKA B
KpeauTtopa.

Ynuctbin nputok 30n0Ta B CLUA Kk 1924 .
cocTtaBun 46% 30/10TbIX 3aMacos
KanUTaanCTUYEeCKnNX CTpaH;

CLUA coxpaHunun 30/10TOMOHETHbIN
CTaHAaapT.



BpetToH-Byackasi BC (1944-
1976 r.r. — 32 1.) — F'eremoHna $

CLWA npupaBHan $ K 3010ty (35 $ =
1T1.y.3. (31,1 rp.3onota 999 npobsl);

DOnKcnMpoBaHHbIE NAapUTETbI U KYpPCbl
(+- 0,75 -1%);
MHCTUTYUMOHabHAA CTPYKTypa — B
1944 r. co3paHne MexayHapoaHOro
Ba/ItOTHOro oHAa KakK opraHa

MeXrocyAapCTBEHHOro BasIlOTHOIoO
PErynmpoBaHus.



Cneundonka gonnapoBoro
cTaHOapTa

« 3aK/ltodasiacb B COXpaHEHUN CBA3U
aonnapa c 3onotom. CLLIA n3 aByx
nyten ctabmnmsaumm BastoTHOro
Kypca — y3Kue npeaenbl ero
KonebaHnsa nnm KoHeepcus $ B
30/10TO- BblObpanun BTOpon. TeM caMbIM
OHW BO3/10XKWUJ/IN HA CBOUX MapTHeEpOB
3ab60Ty 0 noaaepxaHuu

C

DUKCUPOBAHHbIX KYPCOB UX BastoT K

$ NnyTeM BaJIOTHOU MHTEpBeHUUN. B
ntore ycunmnocb gasnexHmne CLUA Ha
BaJIlOTHbIE PbIHKMW.



OKOHOMUYECKOE NPEBOCXOACTBO
CLUA n cnabocTb KOHKYPEHTOB
oOycrnoBunu reremonmnto 9,
KOTOPbIN NONb30BasicA
BCEOOLLMM CrpOCOM,
Habnoaanca «4onnapoBbIi
ronoay.



OKOHOMUYECKUMN,
OHEPreTn4ecknmn, cblpbeBOU
Kpunsunc c koHue 60-Havane 70 .
r. aectabununsmnpoBanu bB BC.



Amanckaga sanTHag cucrtema
(1976-7/8 r.r.) — 3 ropa

« baza - craHpapTt CAP;

« OdbnyumnanbHas gemMoHeTn3ayuuns
30/10Ta;

« CBOOOAHBIN BbIOOP pexmnma
BaJIOTHOr0 Kypca;

« VIHCTUTYUMOHANbHAA CTPYKTYypa —
MB®, coBellaHne «B Bepxax>».




EBponenckasa BanTHaa cucrtema

c1979 . No H.B.

CtaHaapTt 9KIO (1979-1988); espo (c 1999 r.);

Ob6beanHeHne 20% opuumnanbHbIX
30J10TO40/11apoBbIX pe3epBoB. icnonb3oBaHue
30/10Ta Anga obecneyeHus ammccum IKIO,
nepeoueHKa 30/10ThbIX pe3epBOB MO PbIHOYHOW
LeHe;

CoBMeCTHO nnaBatowWwmnm BaatoTHbIN KypC B
npegenax +- 2,25-15% c aBrycrta 1993
r.(«eBpornenckas BaJsitoTHasd 3Med»;

EBponencknn oHA BaJIOTHOrO COTPYyAHUYECTBA
(E®BC 1979-1993 r.r.); EBponenckmnmn BantoTHbIN
MHCTUTYT (EBU 1994-1998 r.r.); EBponenckum
LleHTpanbHbI 6aHK (c 1 ntong 1998 r.).



[lomaluHee 3agaHue Ha
NPaKTUKY

«» [loHATMe «[lapannenbHoOro
obpalleHunga»

« BanwTHoe 3aMelleHne . Kupees. 2
ToM, C.22-23;

« EBpOMEencKnn BasatoTHO-
SKOHOMUNYECKNIN COHO3.



Ha CPCIT

Jcce:

«®oHAO0BbIEe pPbIHKKU: NpobneMbl U
nepcnekTuBbl pa3Butna B PK»

«30/10TO BaJItoTHble pe3epBbl PK»

«BantwTtHaa nonntnka B PK Ha
COBpeMeHHOM 3Tane»

«NHpAnpyeT nn gonnap n No4Yemy?>»




