
The Short-Run World Supply of Copper
This table shows us some relevant cost and production data for the nine largest 
Copper-producing nations. As we know, in the short-run the shape of the market 
supply curve for a mineral such as copper depends on how the cost of mining varies 
within and among the world’s major producers.
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Those data can be used to plot the short-run world supply curve for copper. It is 
a short-run curve because it takes the existing mines and refineries as fixed. 
The 
supply curve for world copper is obtained by summing the marginal cost curves 
for each of the major copper-producing countries. 
Also, as can be seen, the elasticity of supply depends on the price of copper.
Low prices – 65 -90 cents, curve is quite elastic. At higher prices – above 1.20$
per pound – curve becomes more inelastic. 
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