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1peooBaHNA K
npodeccMoHasIbHOM
noaAroToBJ/IEHHOCTM:

[

[

-BNnageTb TepMUHONIOrMEN B 061acTu (PMHAHCOB,
AEHEeXHO-KpeaUTHON N 6aHKOBCKON AeATe/IbHOCTH;

-UMETb CUCTEMHOE NpeACTaBNeHNE 0 COAEePKaHUN,
CTPYKTYpax, MEXaHM3Max ynpaB/eHus, npoLeccax u
TEHAEHUMNAX pa3BUTUA PUHAHCOB N AEHEXHO-KpeaUTHOMN
CUCTEMbI;

- BUAETb NEPCNEKTNBbI Pa3BUTUA dDMHaHCOBO-KQeﬂMTHbIX
OoTHOWEHWUN NPpUMEHUTEJIBHO I'IpOCI)eCCMOHaJ'IbHOM
ANEATESIbHOCTHU,

- YME€Tb KPUTUYHECKUN OLUEHNBATb MNoBEeAEHUNE
OKOHOMNYECKUX alfeHT1oB, OPUEHTNPOBATBCAHA B
HECTAHAAPTHbLIX YC/IOBUAX U CUTYaAUUSAX,

- dHaJIN3NPOBATb MHAHCOBO-3KOHOMNYECKHNE CO6bITMF|,
BO3HUKAKOLWHNE MNMPOOJIEMEI, p83ga6aTblBaTP n
oCcylecTB/1IATb KOHCTPYKTUBHbIU TJ1aH AENUCTBUN,

-3HaTb aKTyanbHble NpobneMbl B 0611aCTn Teopumn
(PUHAHCOB U MpPaKTUKy peanusaunm UHaAHCOBbIX U

NEHEXHO-KPEAUTHBIX OTHOLLIEHWI B COBPEMEHHDBIX
YCIOBUSAX .



OducumnnamHa «PUHAHCHLI U

KpeaunT»

O

AeHbrn — ocobbin TOBAp,
BCeoObLwmnmn SKBUBANEHT
CTOMMOCTW BCEX TOBApPOB.

KpeaunT -
npenocraB/ieHne B AOr
AEHEr WM TOBApoB Ha
CPOYHOW, NNAaTHOW, BO3-
BpaTHOW OCHOBE,
OBUXKeHue CCyaHoOro
KanuTana.

®dUHAHCbI - JeHeXHble
OTHOLLEHUS, CBA3aHHble C
dbopMupoBaHunem,
pacnpe-aefieHnem U
MCMOJ1b30Ba-HMNEM

[l

MeToamnyeckme nsaaHmsa
Kadeapbl :

1.PUHaAHCHI 7 KpeauT:
pabouas nporpamMma
M3yyeHnsa Kypca ans cneud.
08.01.01, 08.01.11,

08.05.02, 08.08.01/ cocr.
M.C. MapaMbirMH U AOp. -
YplaYy, 2009. - 23 c.

2. OWHaHCbl W KpeawurT:
MeToA. yKa3aHus Mo
NpoBeAEeHUD CEMUHAPCKUX
3aHATUN ans crieuy,
08.01.01, 08.01.11,
08.05.02, 08.08.01/ cocrT.
M.C. MapaMbirMH U AOp. -
YplaYy, 2009. - 41 c.

—  AEeHeXHbixdboHpoB——————————



Tema 1. CyllHOCTb 1 DYHKLIUN
AeHer

[1naH NneKuunn:

1.1 lNpouncxoxaeHune u
Heo6X0ANMOCTb AeHer

1.2 [leHeXHble pedopMbl

1.3. CyWHOCTb AeHer

1.4. OYHKUUWN AeHer

1.5. Bungbl neHer

1.6. NHDNAUMA




1.1. [IponcxoxaeHume u
HeobX0ANUMOCTb AeHer

dopma n Bna aeHer | XpoHnKa cobbiTnm
1.ToBapHasa (ToBapsbl - 6-7 TbIC. NeT A0 H.>.

3KB.)

1.1 ToBapHasa - 30/10TO- |3 TbIC.JIET A0 H. 3.-

C/TUTKU MeconoTaMusi, COBPEMEHHbLIN
2. leHexHas: Vipak

2.1 30/10TO-MOHETbI Jinana, VII B. o H. 3

2.2 byMaxHble AeHbru VIII Bek Hawen 3pbl - Kntan
2.3 Bekcend XIII Bek Haweun 3pbl - UTanus
2.4 DNeKTPOHHbIE XX Bek- CLUA, EBpocoto3




P OCHOBHbIX 3Tadlla PAa3BUTUA

NEeHEIl (npeanocbinkun:ToBapHoe npon3BoOACTBO -
pa3aeneHune Tpyaa-CHMWKEHNE pacXxofoB —3KOHOMMUS

BpeMeHNn)

HenocpeacTEBeHHbIA ToBapoobMEH

OBMeH ¢ NOMO LI TOBaPa-NOCPeHWKa

ToBapHO-AeHEXHBIA 0OMEH

>
>

\/

T-T

T-11-T

T-A-T

HaTtypankHeIA
(bapTepHbIN)
0BMEH

OBbmeH yepes
AEeHBM




DBOOLIMA cbopM CTOMMOCTU

(bykBeHHble coKpalleHunsa — A,

- HEKME TOBApPbl-3KBUBAJIEHTbI)

HanmeHoBaHue |Buabl ToBapbl, Tpeby-
dopmbl CTOMMOCTMU loLMe OLUEeHKN
CTOMMOCTMU
1. ToBapHas
1.1.TlpocTa4
1.2.MonHas LOBPHRR) {MHO>-BO TOB.}
1.3.Bceobuyas |AB¥E:)npar. {MHOX-BO TOB.}
2.[leHeXXHas: OHeTbI - {MHOX-BO TOB. }
2.1 30J/10TO,
PlonHoLeHHas | EoRREIAY. {MHO>-BO TOB.}
HenosHOoLUEH. KpeauTH. 1 4p.




KoHUenunMmn nponcxoxageHus
neHer

O Cy6bekTuBuUCTCKO-rncuxosiornyeckum (I1.
CamyanbcoH, . K. 'anbpenT): -aeHbrn obin
CO3HaTeNIbHO NpuayMaHbl U BBeAEHbI NI0AbMU ANS
obneryeHna npouecca obmeHa, 6onee paymoHanbHOMU
opraHm3aunn obMeHHbIX onepaunmn, 3To cornalleHune
6b1/10 3aKpenieHo 3aKOHOM. SBNAOTCA NPOAYKTOM
CO3HaHMA naen, a He 06bLEKTUBHOIO pa3BUTUSA
NnpoueccoB Npom3BoacTBa M obMeHa.

O WcTtopuko-MaTtepuasnCTuueckun,
3BONMIOLUMOHHBIN (K. MapKkc): —AaeHbrn aBNaTCS
06BbEKTUBHbLIM pe3y/sibTaTOM pa3BUTUA npoLuecca
ToBapHoOro ob6MeHa, KOTopbI NpuBeEN K BblAeNeHUo
TOBapa, Ha4daBLUero BbINO/HATb AEeHEeXHble PYHKLUNN.




HeobxoanMoCTb aeHer

O O O

CHMXaOT TPaH3aKUMOHHbIE U3OEPXKKN
YMeHbLUalT 3aTpaThbl
CokpalaloT BpeMa npoBefeHund

Y4yacTBYIOT B pacnpeaeneHnm BasoBoro
NpoAYyKTa, B onpeaeneHnn LeH -
obLuiecT. ypoBHSA 3aTpaT, cobsiroageHnmn
TpeboBaHUA 3KBUBANMEHTHOCTH,
pErynmMpoBaHnmn oLeHKN CTOMMOCTU
TOBApoOB




1.2 [leHeXXHble pedOopMbl:
CYWHOCTb, MeToAbl NpoBeaeHns

O [AeHexxHas pedopMa - OCyLlecCTBdeMble roCcyJapCTBOM U3MEHEHUSA B
obnactn geHexHoro obpalleHns - oCyWwecTBsieEMble FOCYyAapCTBOM
N3MeHeHns B 06/1aCTn AeHeXHOoro obpalleHns, Kak npasuno,
HarnpasB/IeHHblE Ha YKpernjeHne AeHeXHOoW CUCTEMEI.

[0  Bwnabl AeHeXHbIX pedopM:

O 1.lMepexon oT OAHOINO AAGHEeXXHOro 3KBMBaJiIeHTa K AApPYyromy -
HanpuMmep, nepexoa oT MeaHbIX AeHer K cepebpsHbiM B [peBHeM Pume
HanpuMmep, nepexoa oT MeaHbIX AeHer K cepebpsiHbiM B [lJpeBHEM Pume
nnun nepexon ot bumertanamsaMa - HanpuMep, nepexoa OT MeAHbIX AeHer
K cepebpsHbIM B [IpeBHeM PuMe nnu nepexon ot bumetannmsma K
MOHOMeTanAmM3My B 60/bLUMHCTBE eBponenckmnx ctpaH B XIX - XX B.B.

O 2.3aMeHa AeHEeXHbIX 3HaKOB (0aHKHOT N MOHET) CTaBLINX
HenosIHOUEeHHbIMU (U/nnn obecueHeHHOW MOHETbI) NOJTHOLEHHOW
MOHETOMN MU HeEpPa3MEeHHbIX pa3MeHHbIMK (HanpuMmep, B
BenukobputaHmm) ctaBwKUX HeNosIHOUEHHbIMU (n/nnn obecueHeHHOoW
MOHETbI) NOJIHOLUEHHON MOHETOMN WU HEPA3MEHHbIX pa3MeHHbIMU
(Hanpumep, B Benukobputanum B 1695 r. 66151 M3bATbI BCE CTapble
MOHETbI, NoTepsBLIME CBOW NepBOHa4dalibHbIN BeC, A1 NepeyvyeKkaHKu)
CTaBLWKUX HernonHoueHHbIMN (n/mnn obecueHeHHOM MOHETbI)
NOSTHOLEHHOW MOHETON UM Hepa3MeHHbIX pa3dMeHHbIMK (HanpuMmep, B
BennkobputaHmm B 1695 r. 66111 N3bATHI BCE CTapble MOHETHI,
noTepsaBLINEe CBOW NMepBOHavasibHbIX B nsa n YyeKaHKN NX B
HOBble, MOJIHOUEHHble; Poccuda B pesynbraTte De%opr/ 1839—1843 rr.
nepewsia oT 6yMaxHbIX AeHer—acCurHaumm K KpeamTHblM buneTam,
pa3MeHHbIM Ha cepebpo);




[leHeXxHble pedopMbl

O

OeBanbBaLnUA — yMeHbLUEHUE 30/10TOr0 COAEPXKAHUSA AEHEXHOMN
eANHNLbl B YC/TOBUSIX 30/10TOr0 CTaHAapTa — YMEHbLUeHUue
30J10TOr0 coaep>XaHusi AeHEXXHOW eanHULbI B YCTOBUSAX 30/10TOMO
CTaHaapTa. B coBpeMeHHbIX YCNOBUSX TEPMUH NMPUMEHSIETCS ANS
CUTYaAUMN 3HAUUTENBbHOIO CHUXEHUSA KypCa — YMeHblueHune
30J10TOr0 coaep>XaHust AeHEeXXHOW eanHULbI B YCTOBUSAX 30/10TOMO
CTaHaapTa. B coBpeMeHHbIX YCNOBUSAX TEPMUH NMPUMEHSIETCS ANS
CUTYaAUMN 3HAUUTENBbHOINO CHUXEHNSA KypCa HaUuMOHaIbHOM
BaJIlOTbl — YMEHbLUEHWE 30/I0TOr0 COAEPXKAHUSA LEHEXKHOM
eAVNHULbI B YCTOBUSAX 30/10TOrM0 CTaHaapTa. B coBpeMeHHbIX
YCNOBUSAX TEPMUH NPUMEHSETCS ANS CUTyaunul 3HAaUYNTESIbHOIO
CHMXKEeHUSI Kypca HauMOHalbHOW BasIlOTbl MO OTHOLUEHUIO K TBEP/ALIM
BaJIlDTaM — YMeHblUeHMne 30/10TOro coaep>XaHus AeHEeXHOW
eAVNHULbI B YCOBUSAX 30/10TOrM0 CTaHaapTa. B coBpeMeHHbIX
YCNOBUSAX TEPMUH NPUMEHSETCS ANS CUTyaunul 3HAaUYNTENTIbHOIO
CHMXKEeHUSI Kypca HauMOHalbHOW BasIlOTbl MO OTHOLUEHUIO K TBEPAbIM
BasntoTaM (0bbl4HO, OTHOCUTENbHO gosiapa CUIA — yMeHbleHue
30J10TOro coaep>XaHust AeHEeXXHOW eanHULbI B YCTOBUSAX 30/10TOrMO
CTaHaapTa. B coBpeMeHHbIX YCNOBUSAX TEPMUH NMPUMEHSIETCS ANS
CUTYaAUMIN 3HAUYUTENBbHOIO CHUXEHNSA KypCa HaUMOHaIbHOW BantoThbl
NO OTHOLUEHUIO K TBEpAbIM BasitoTaM (0ObIYHO, OTHOCUTESNIBHO

aonnapa CLIA, eBpo.

PeBanbBaumMsA— MNoBbllLIEHNE KypCca— MOBbIWEHNE Kypca
HaLMOHANIbHOWN BatOTbl NO OTHOLLEHMIO K BasiloTaM— MOBbIWEHNE




[leHeXxHble pedopMbl Poccum

0 B TeyeHue nocnegHux NSATUCOT JIET B
Poccumn 6bi10 npoBeneHo 6osiee 10
NEeHEXHbIX pedopMB TeueHMne
nocneaHnx NATNCoT neT B Poccum
6bi10 NpoBeneHo 6osiee 10 geHEXHbIX
pedopM, KaK MOJIHbIX, B pe3yfibTaTe
KOTOpbIX CO34aBasiacb HOBas
NEeHEeXHas cucreMa, Tak  HaCTUYHBbIX,
obuwen 3agaven KoTopbiX 6b1S10

J

- ynopsaodyeHue cyulecrtesoBaswen
NEHEXHOW CUCTEeMbI C Uesbio




[leHeXxHble pedopMbl Poccum

O 1535 r. [leHe)xHble pecopMbl EneHbl MNMUHCKOMU

0 [NlepBas ueHTpaM3o0BaHHasa AeHeXHas pedopMa B
Poccunn bbina nposeneHa EsneHon [7IMHCKOM —BeJSIMKOW
KHArMHEN MOCKOBCKOW, MaTepblo MasosieTHero /BaHa
IV BacusibeBnya —BEMNKOUN KHSATMHEN MOCKOBCKOMN,
MaTepblo ManonetHero MeaHa IV BacunbeBunua
«['po3HOro». OCHOBHOM NPUYNHON pedOopMbl ObINIO
pa3Hoobpa3ne MOHEeT, UCNO/b30BaBLUNXCA Ha Pycun,
n3-3a 4Yero Bo3HmKanm 6onbline CNOXHOCTU C
ANeHeXHbIM obpalleHneM 1 3aKJIlo4eHNeM TOProBbIX
caenok. lNpousetanun obpes3 n nogMmecb MoHeT. Llenbto
pedopMbl 6bl/1 3anpeT BCeX CTapbiX PYCCKUX U
MHOCTPaHHbIX MOHeT (06pe3aHHbIX U Heobpe3aHHbIX) U
3aMeHa UX HOBOW MOHETOW — KOMNENKOMN.




[leHeXxHble pedopMbl Poccum

O 1700—1718 r.r. ®uHaHcoBas pecdopma lNetpa l

0 OCHOBHOW MPUYMNHOU, NOCNYXUBLUEN NPOBEAEHMIO
dnHaHcoBOM pedopMbl, Oblla HY>XAa B AEHEXHbIX
CpeacTBax Ans CTpouTenbCcTBa siota, 00yCcTponcTea apmMuu,
BeaeHunsa Besmkon CeBepHou BoHbI 1700—1721 roaos.
[leTp [ pewinn BBECTU HOBYIO AEHEXHYI0 CUCTEMY, KOTOpad
6bl oTBeyana TpeboBaHMAM pa3BMBAOLWENCH SIKOHOMUKUN U
Toprossin. PepopmMa nposoamnach rnocteneHHo B TedyeHue 15
net. 3a BpeMs pedopMbl OblIM BBeAEeHbl B obpalleHune
30/10Tbleé MOHEeTbl — YepBOHELL peLllns BBECTU HOBYIO
NEeHEeXHYI cuctemy, kotopas 6bl oTBeyasia TpeboBaHUAM
pa3BMBatloLLENCS SKOHOMUKUN U Toproeain. Pedpopma
npoBoAnSiIaCb NOCTerneHHo B TevyeHue 15 net. 3a Bpewms
pedopmMbl 6b111 BBeAleHbl B 0bpalleHne 30/10Tble MOHETbl —
yepBoHel (3 pybsis), paBHbIM MO Becy
3anagHoeBponenckomMy aykary (3,4 rpamMma), ABONHOM
yepBoHel (6 pybnen) n gponHoun pyb6ab (0KOSI0 4 rpamMMoB).

0 B 1704 roay Bnepsble B MUpe Obl/1 OCYyLWEeCTB/IEH Nepexo Ha

nFa L v AlalYa mravTail»

\/
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oneVlKa, pBHaFI 1i00 4acTu ce6p9|Hro p6n9|.



[leHeXxHble pedopMbl Poccum

O 1769 r. NepBble 6yMa>kHble AaeHbrn Poccum

O B 1/69 r. Bo BpeMa npaBneHnd EkatepuHbl II r. Bo
BpeMs npaBsieHnsa EkatepuHsbl II B Poccnm 6binn
BBeAeHbl B obpalleHne nepeble 6yMaXKHble AEeHEXHbIE
3HAaKW, KOTOpPble NPOCYyLWeCcTBOBaAM No4 Ha3BaHUEM
accurHaumm snnoTb A0 1843 r.

0 NpuynHOM HEeOobXoaMMOCTM BBEeAEHNS aCCUTHaAUWM
SIBU1OCb TO, YTO OCHOBOWM AeHeXHoro obpateHuns 6bin
cepebpsiHbIn pybrib, KOTOPLIM Urpasn ponb Bceobuwero
SKBMBaneHTa n 6bln obecneyeH LEeHOW 3aK/THOUYEHHOr0
B HEM MeTanna. Ho NnponsBoaANTENbHOCTDb
OTeYeCTBEHHbIX pyAHNKOB (6-7 ThiC. KI cepebpa B roa)
6blN1a HeagoCcTaToYHa AN obecneyeHns BO3POCLLINX
TpeboBaHMN K OOBbEMY AeHer B SKOHOMUKE.
ACCUTHaUUWM TaKXXe NCNoab30BaJNCh ANs

dUHaHCMpOBAHWNSA BOUHbLI C TypLMEN.



[leHeXxHble pedopMbl Poccum

O 1839—1843 r.r. Pedpopmbl Hukonas I

0 B 1839—1843 r.r., B nepuoa npaBneHus
Hukonaga IB 1839—1843 r.r., B nepuoa
npasneHnsa Hmukonaa I, MUHUCTPOM
dnHaHcoB rpadom E. . KaHkpnHoMB
1839—1843 r.r., B nepuoa npasfieHns
Hukonaqa I, MMUHUCTPOM PUHAHCOB rpadom
E. ®. KaHKkpnHOM bbly1a npoBeaeHa
NeHexHas pedopMa, B Xo4e KOTOpOoW
accurHaumm 6binin BbiBeaeHbl N3 obpalleHuns
N NX 3aMEeHUIN KpeauTHble buneTsnl,

pa3MeHHble Ha cepebpo. B Poccunu 6bin

DRAANAU ranaANnNAdLULIiA MALIAMATAS M AIAD N



[leHeXxHble pedopMbl Poccum

O 1897 r. leHexHana pecdpopma Hukonana 11

7 B 1895—1897 rogax MUHUCTPOM (PUHAHCOB
C. 0. ButTe 6blna ocyuwiecTtBnieHa HOBas AeHeXHas
pedopMa, Uuenbo KoTopon bbISI0 YCTaHOB/IEHNE B
Poccuun 30n0TOoro MoHoMmeTannmama. Ana obecneveHums
YyCTOMYMBOMN KOHBEPTUPYEMOCTU pybna Obin
yCTaHOBJIeH cBO6OAHbIN pa3MeH KpeanTHbIX buneTos,
BbIMYCK KOTOPbIX 6bl/1 OrpaHmnyeH Ha 30J/10TYI0 MOHETY
N3 pacyeTa oanH 6yMaxHbin pybnb 3a oauH pybab B
30/10Te, a TaKXXe YMEeHbLUEHO 30J/10TOe coAepxXaHune
nMnepuana.

1 C Haydanom llepBo MMpoBOn BOUHLI B 1914 . obMeH
AeHer Ha 30J10TO 6bI1 NpeKpaLléH.




[leHeXxHble pedopMbl Poccum

[

[MNepBas neHexHas pedpopmMma B CCCP 6bina
nposeaeHa B 1922—1924 rr. ObecueHuBWwINECS B roAbl
rpa>kaaHCKOM BOWHbI ByMaxHble AeHbrn 6bisin
3aMeHeHbl YCTONYMBbIMN BAHKOBCKNUMN Bunetamm —
4YepBOHLAMU N YCTONYUBBIMN pa3MeHHbIMUN AeHEeXHbIMU
3HaKaMMu,

[Tpn nepBon geHOMUHaUMKN oaAnH pybnb obpa3ua
1922 r. npupasHuBanca kK 10000 pybnen B aeHEXHbIX
3HaKax BCeX NpexHuXx BbIMYCKOB. B pe3ynbTaTte
HaxoauBLWKMecs B obpalleHNn AeHEeXHble 3HaKW
pa3/IMYHbIX 06pa3uoB 6blSIM 3aMeHeHbl 3HaKaMu
oaHoro obpasua.

[lpn BTOpOMN AeHOMUHauUuM 1924 r. 1 pybnb
obpasua 1923 r, 6611 npupaBHeH K 100 pybniam
Bbinycka 1922 r., nnn k 1 000 000 pybnen B 3HaKax

no 1922 .



[leHeXxHble pedopMbl Poccum

] [JeHexHasa pedopMa B Aekabpe 1947 r. 6bina
npoBeAeHa C uenblo n3bdatTna n3 obpalleHums
N36bITOYHOrO KOM4YecTBa AeHer n 3aMmeHbl HOBbIMU
NOSTHOLLEHHbIMU AeHbraMm CTapbiX, MOABEPrLUNXCS B
nepuoa Bennkon OTeyeCcTBEHHOW BOWHDbI
obecueHeHUo. [leHexxHas pedopMa B popme
AeHOMUHAaLUMKM C KOHPUCKaumen. Xotd MHOrme He
CUUTAIOT AAHHYIO AEHEXHYI pedopMy AeHOMUHAaUMEN,
NOCKONIbKY Npu pedopMme nopsaaok LeH, 3apnnaTt u
MHbIX MaTeXeu OCTancd npexHuMm, U noslararT, YTo
OHa HOCWJ1a NNUWb KOHMUCKAUMOHHbLINA XapakTep. Tak
10 cTtapbix pybsien HanM4YHbIMM 0OMEeHnBaSINCb Ha
OANH pyb/ib HOBBLIX.




[leHeXxHble pedopMbl Poccum

[]

[leHexHaqa pedopma 1 gHBapsa 1961 r. B
6blna npoBeaeHa B hopMe «YUCTON»
neHoMmnHauuu. lNo BceM Bkagam B CébepbaHke
rpaxaaHe nonyynnm Ha 10 cTtapbix pybnen
OAWH HOBbIN pybsib. HanuuyHbie AeHbIN
obMeHnBanncb 6e3 orpaHNYeHniM No TaKOMy Xe
KoadppuuymeHTty. K Havany despansa 1961 roaa
0K0J10 90 % Hanun4yHbIX AeHer 6b110 06MEHSAHO
Ha HOBble KYMOPbI.




[leHeXxHble pedopMbl Poccum

[]

KoHPuUcKaunMoHHaa AeHexXHad
pedopmMa, bbia npoBeageHa B Poccumn B
1991 r.. B TeueHne TpEX CYTOK AHBApPA
rpaxaaHe Morsim obMeHATb 50— u
100—pybneBble Kynopbl Ha HOBbIE.
O6MeHATb MOXXHO 6bIJT0 TOJIbKO
Hann4yHbiMn cymmy ao 1000 py6. B
CbepbaHke Cc BKnaga MOXHO 6b1s10
nonyynTb ToSibKO 500 py6. HOBbIMU.




[leHeXxHble pedopMbl Poccum

[]

[]

MN3-3a Bo3poclien nHpnaumm B 1993 roay
Poccumnckoe npaBuTenbCTBO MPOBOAUT HOBYIO
KOHMUCKALUMOHHYIO AEHEXHYI0 pedopmMmy.

O6MeH 6aHKHOT COBETCKMX KYMop Ha
poccumnckme 6bin npoBeneéH 26 nwond — 7
aBrycta 1993 roaa. 'paxxpaHe Poccuun
(cornacHo nponumcke B nacrnopTe) MOrnu
o6MeHATb cyMMbl A0 100 TbiCc. pyb6., 0 UEM B
nacnopTe CTaBWJICS LUTaMM.

4 aBrycrta 1997 ropa lNpe3ngeHT Poccuum
bopuc EnbumH noanuncan Ykas N° 822, B
COOTBETCTBUU C KOTOPpbIM 1 AaHBapsa 1998 roaa
npaBnTeNbCTBO M LUb npoBenn AeHOMUHaUUIO
py6nsa. Tenepb 1 HOBbIVM pybsib paBHACS

1000 cTapbix pybnew.



1.3. CYLIHOCTb AAeHer

0 [deHbrn — ocobbin TOBap,
YHUBEpPCasSibHbIX SKBUBANEHT
CTOMMOCTU BCEX TOBApPOB, CpeACTBO
onJjiaTtbl TOBApoOB U yCNyr n cpeacrtso
COXpaHEeHUsa CTOMMOCTMH.

1 CBowcTBa: - JJeHbru cyxxart
HeobxoANMbIM 3/1EMEHTOM M COCTaBHOU
4acCTbtO IKOHOMUYECKOU AEeSATE/IbHOCTU
obLjecTBa, OTHOLLIEHUN MEXAY
YYaCTHUKaMu BOCIPOMN3BOACTBEHHOIO
rpowuecca.




ToBapHaqa npupoaa AeHer

0 [JeHbrn - nctopnyeckasa Kateropms, BO3HMUKLIAS
Ha CTaaMun TOBaApHOro npoussoacTea. Ao
NoAB/IEHUS AEHEer CyLl,eCcTBoBasa HaTypasbHbIN
obmMeH. ObMeH eANHNYHBIMU NMPOAYKTaMU
OOLLIECTBEHHOrO TpyAa MeXAy NepPBOObLITHbIMM
o6 MHAMMU HOCKU CNyYanHbIN XapaKTep.
PassButne ToBapHoro obMeHa cBs3aHoO C NepBbIM
KPYMNHbIM OOLWWEeCTBEHHbIM pa3aeneHneM Tpyaa -
MeXay CKOTOBOAYECKUMU U 3eMNiefebyeCcKnMm
nsiemeHamun. Ha 6a3e BTOporo KpynHoro
pasaesieHns Tpyaa - oTaeneHunsa pemecen ot
3emMmnenenmsa - CoXXunncb ToBapHoe
NpoOn3BOACTBO U perynsapHbin obMeH Mexay
cobCcTBEHHUKaMMU.




ToBapHaqa npupoaa AeHer

]

B pe3yabTaTte AJIUTENbHOr0 pa3BUTUS TOBAPHOIO
Nnpon3BoAcTBa U obMeHa M3 BCEX TOBAPOB BblaoenJIcs
0cobblv TOBaAp - AE€HbIN, KOTOPbIA CTaJl UrpaTb POJib
BceobLlero aKBMBasieHTa. Takas poJjib C pa3BUTUEM
obMeHa 1 co34aHUEM MUPOBOIO pblHKA 3aKpenuaachb 3a
6naropoaHbIMM MEeTa/IJ1IaMU: 30JI0TOM U cepebpoM - B
CUJTY X ECTECTBEHHbIX CBOUCTB (KayecTBeHHas
OAHOPOAHOCTb, KOJINMECTBEHHAS AE/IMMOCTb,
COXPaHAEMOCTb U NOPTAaTUBHOCTb, 3CTETUYECKAd
NPpUBAEKATENBHOCTb U T. M.). TOBAPHbLIN MUD pa3aeanacs
Ha TOBap U AEHbLIU.

CnepoBaTte/ibHO, UCTOPUYECKU AEHbIN UMEKT TOBAPHYIO
NpUpoAY, XOTS ABAAKTCA HEOObIYHbLIM, cCNELUNDUYECKNM
TOBAapoOM, C KOTOPbIM NOCTENEHHO CPOCaacCb POJib
BceobLlero obMeHHOro cpeacTBa.




[ToNHOLeHHble AeHbIn —TOBAPHDbIE
AEHbI

[

[eHbrn cTanu AeHbraMm NpMMEpHO 3a 3-5 ThicAYeneTnin Ao
HOBOW 3pbl. MK cTanu, bnaropoAHbie MeTan/bl: 30/10TO U
cepebpo, eanHunuen cueTa - Bec. B TeueHue npuMmepHo 400
NeT 30/10TO BbITECHANO cepebpo. DTo nepBas popMa AeHer -
NOMHOLUEHHbIE, UN AENCTBUTENbHbIE, AeHbrM. CHa4yana oHu
NCMOb30BaJIUCb B (pOpMe CANTKOB, 3aTEM CTa/IM YEKAHUTbLCSH
MOHeTbl. MOHeTa npeacTaBasieT cobon onpeaeneHHou
dopMbl CINTOK MeTanna, Bec u npoba KOToporo
yAOCTOBEPSAIOTCA WITEMNENEM rocyaapcraa.

MpuMeHeHne MOHeT 03Ha4asno 3aBeplueHne GopMnMpoBaHms
NOSIHOLEHHbIX AeHer. OTIMYNTENbHbIM CBOMCTBOM TaKmUX
[leHer ABNAeTCSa Ha/lMume BHYTPEHHEN BbICOKOW CTOMMOCTH,
onpenensemMon 3atpatamMu o6LECTBEHHOIO Tpyda Ha UX
N3roTOBJIEHME.

CnepoBaTeNbHO, NOSTIHOLEHHbIE AEHbLIU - 3TO
NENCTBUTENbHbIE AE€HBLIN, UMeKLne COBCTBEHHYIO
CTOMMOCTb, KOTOpAs COOTBETCTBYET MX HOMUHANY, T. €. TOM
Be/IMYMHE, KOTOpast Ha HMX 0603Ha4eHa.




[Tlepexoa K HEMO/THOLUEHHbIM
heHbram

[l

B xoae asontounmn yenoseyectBa, ocobeHHo B XIX-XX BB., CcTanu
CKNaabiBaTbCA NMpeanocblyikKKU A1 nepexoaa K HOBOW, BTOPOM
dopMe AgeHer - HEMOJIHOLLEHHbIM AeHblraM, T. €. 3aMeHUTeNsAM
AeHer, 3HakaM aeHer.

OCHOBHbIMK NpeAnocbli/IKaMn TaKoro rnepexona sBUINUCH
chepgywouime:

- NCMOMb30BaHUE AeHer B KayecTBe «MNoCcpeaHnKa», YTo B npouecce
obpauweHuns cnocobcTesoBano npuobpeTeHno MK cTatyca
CUMBOJIMYECKNX AEHET;

- pa3BUTUE KPEAUTHbIX OTHOLIEHUN;

- YKPEnJIeHne rocyaapcrea, KOTOPOE MCMNOJIb30Basio ANs NOKPbITUS
CBOMX Pacxo0B HEMO/HOLIEHHbIe (6yMa)xHble) AeHbIM, BBEAS UX Ha
3aKOHHbIX OCHOBaHMAX B 060poT;

- pOCT NOTPebHOCTU B AeHbrax B CBA3U C OYPHbIM pasBUTUEM
TOBApPHO-AEHEXHbIX OTHOLUEHUN.

B coBpeMeHHbIX YC/I0BUAX 30/10TO NO/THOCTbIO BbITECHEHO U3
obpaleHns 3HaKkaMm CTOMMOCTU. [aHHbIA Npouecc Noayyus
Ha3BaHWe AeMOHeTM3aumMmM 30/10Ta, YTO O3HAYaeT yTpaTy 30/10TOM
OEHEXHbIX QYHKUUNA.




oMunccuna aeHer (HoBble AeHbrn)

1 Bbinyck aeHer B 060poT -_yBeNMYNBAET

NEHEXHY0 Maccy, HaXoAsLYyCH B
oboporTe.

00 CyuwecTtByeT aMmnccnsa 6e3HannyHbIX
(KpeanTHasa -KoMbaHKKM) N HaANTUYHbIX
neHer (baHk Poccumn) - nocnenHas
Ha3bIBaeTCs SMUCCUEN OeHer B
obpalleHue.

1 DMUCCUSA HaNUYHbIX —baHk Poccumn-ry-
PacyeTHO-Kaccosble LeHTpbl (PKL) :

pe3epBHble POoHAbl 1 0OOPOTHbLIE KACCHhI.



M3 ®EQEPASIbBHOIO 3AKOHA
O LEHTPA/IbHOM BAHKE POCCUINCKOW ®ELEPALMN
(BAHKE POCCWMW), 2002 r.

.
O nasa VI. OPTAHU3ALUNA HAJTMYHOIO AEHEXXHOIO OBPALLEHNA

O CraTtba 27. OdumumnanbHOW AeHEeXHON eanHunuen (BantoTton) Poccnmnckon degepaumnu
apngaetcs pybnb. OamH pybnb coctout n3 100 Koneek.

O BeeneHne Ha Tepputopumn Poccmnckon denepaumuv Apyrnx AEHEXHbIX e ANHUL, U BbIMYCK
AEHEeXHbIX CypporaTtoB 3anpeLarTcs.

O CraTtba 28. OdumumanbHoOe COOTHOLWEHNE Mexay pybnem n 3010TOM UK ApYyrMMun
AparoueHHbIMM MeTasislaMn He yCTaHaBIMBaeTCS.

O CraTtba 29. DMUCCUA HaNNYHbIX geHer (baHKHOT U MOHETbI), opraHM3aunsa nx obpalleHus

N n3bATUSA U3 obpaweHns Ha Tepputopmm Poccnnckomnm degepaumnm oCyLLeCcTBNAKOTCS
NcKruYnTenbHo baHkoM Poccum.

O BaHKHOTbI (6aHKOBCKME 6uneTbl) 1 MOHeTa baHka Poccuun ABNAKOTCA €ANHCTBEHHbIM
3aKOHHbIM CpeACTBOM HaNIMYHOIO nnaTexa Ha Tepputopun Poccmnimnckon depepaumm. Ux
noanenika n He3akOHHOE U3roTOB/IEHME NpecneayoTcs No 3aKoHY.

O Cratbs 30. BaHKkHOTbI U MOHeTa BaHka Poccumn aBnsoTca 6e3yCc/ioBHbIMU
oba3aTenbcTBaMm baHka Poccum 1 obecneumnmBatoTcsl BCEMU €ro akTUBaMM.
O BaHKHOTbLI M MOHeTa BaHka Poccumn o6a3aTenbHbl K NPUEMY MO HAapULATEbHOMN

CTOMMOCTM NPU OCYLLECTB/IEHUN BCEX BUAOB MnaTexemn, Aasa 3a4nciieHnsa Ha cyeTa, BO
BKJaAbl U AN rnepesBofa Ha Bcen Tepputopum Poccmnmckon depgepaumnu.

O Cratbsa 31. BaHKHOTbI 1 MOHeTa baHka Poccum He MOryT 6bITb 06BSIBNEHDI
HefencTBUTEeNbHbIMKU (YTPaTUBLLUMMW CUNY 3aKOHHOIO CpeACcTBa nnarexa), ecnm He
YCTaHOBJ1IEH AOCTAaTOYHO NPOAO/IKUTENIbHBIM CPOK X OOMeHa ...

O CraTtba 32. baHk Poccumn 6e3 orpaHnyeHnin obMeHMBaET BETXME U NOBPEXAEHHbIE
6aHKHOTbI B COOTBETCTBUWN C YCTAHOBMIEHHbIMW UM NpaBuiamu. ....




banaHc baHka Poccuun, mnpa. pyo.

01.01.2005 01.01.2010

AKTUBbI, BCEero 5837,2 15419,9
AparoueHHblie MeTasnbl 60,1 764,6
CpeacrBa M LUEeHHble 3439,5 13383,3

6yMarm B MHOCTPaHHOM
BaJ1lOTe, pa3MeLleHHble Yy

Hepe3naeHTOoB
MaccuBbl, BCero 5837,2 15419,9
Hanun4yHble aeHbrn B 1673,2 4629,8

obpaweHun




MexaHun3M aencrtemsa 6aHKOBCKOro MynbTUNAMKaTopa -
npeacraensetr cobon oTHoweHne obpa3oBaBLUENCS
AEeHEeXHOW MaccCbl Ha AENO3UTHbLIX cYeTax K BeSIMYNHE
nepBoOHa4vasbHOro Aeno3unta, o6paTtHO NponopuMoHanbHa
HOpMe oTYucneHmnn 6aHKOB
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PacuyeT 6aHKOBCKOTIO
MYbTUMANKATOPA

0 BaHKOBCKMWU MYJIbTUMNJIMKATOP — 3TO
npoLecc yBesindeHns ageHer Ha Aerno3nTHbIX
cyeTax KoMMepyeckoro 6aHka npu mx
ABMXEHUN OT 0AHOIro0 KoMMepyeckoro 6aHka
K ApYyromy.

0  MakcummanbHbl (TeopeTUnyecKku)

KO3 POULIMEHT pocTa AeHEeXHOWN MacCcCbl —
6aHKOBCKMIN MYNbTUMINKATOP — ABJISIETCH
BeSINYNHON, obpaTHOUN HOpME
o65a3aTeNiIbHOro pesepsa. Tak, B HalWeMm
npnMmepe oH paseH 5 (1/20) x 100.




Ponb aeHer

1 YyacTme B YCTAHOB/IEHUMN LEHDI
ToBapa

] lMokynaTenn KOHTPONPYIOT YPOBEHb
LLEH U KAQ4yecTBO

[1 3anHTepeCcOoBaHHOCTb B CHUMXEHUU
3aTpat
1 CTuMynbl K pOCTY NPOU3BOACTBA,

TPYAY
OueHKa MMNopTa-3KCnopTa

[]

[]

MexayHapoHble pacyeThl



1.4. DYHKLUMUN OAeHer

1.Mepbl cTOMMOCTHU
(mMacwTab ueH)

— Bblpa)Kal-OT CTOMMOCTb TOBApPOB C
NMOMOLLBLIO LUEeHbI

CTBa
LieHUsA

peaHUKOM B O
-A-T)

FB. CpepncTea
nnarexa

—MWcnonb3yloTcAa npu Kynne-npoaaxe
_| | ToBapoB B KpeauTt (4-T; T-A4%)

4. Cpep,cTBa HakonneHuun
U coepexeHnmn

— CbGeperaroTca 1 HakannMBaroTcA Ana yaywmx
NOKYMNOK U COXpaHeHUs borarcrBa




OyHKLUUUN aeHer

0 ['naBHOW PyHKUMEN AeHer B MapKCUCTCKOU Teopun n B
Teopudax aeHer, 6a3mpyrolmMXcs Ha UX TOBApHOM
NPONCXOXAEHUUN, ABNAETCA DYHKUNA AeHer KakK Mepbl

cTouMocTu. OcTanbHble PYHKLUN AEHET - MPOU3BOAHbIE
OT Hee.

O [OeHbrn Kak Mmepa CTOMMOCTM. [leHblr1, BbINONIHAA
dYHKUNIO Mepbl CTOMMOCTU, NMO3BOMSAIOT Bblpa3unTb
CTOMMOCTb TOBApPOB B AEHEXHbIX eaquHuLax.
[lpypaBHMBAHME TOBApPOB K AeHbraM AaeT KayeCTBeHHO
OAMHAKOBOE Bbipa)XeHne nx CTOMMOCTU, B KOTOPOM U
OCYLLUECTBNSETCH UX KOJIMYeCTBEHHOEe COM3MepeHune
nocpeacTteoM yHKUMM AeHer Kak Mepbl CTOMMOCTM.
Ncnonb3oBaHMe aeHer B 3TON PYHKLMKU NMO3BONSET
OpraHnU30BbIBaTb Y4YeT 3aTpaT Tpyada, CONoCTaBNATb
BbIpYUKY OT peaansaunmun npoayKuuMn C nsaepxkamn Ha ee
Npon3BOACTBO. [eHbrn B AaHHON (PYHKLUU
MCMONb3YTCA B rnpouecce ueHoobpasoBaHUS.




OyHKLUUUN aeHer

O

deHbrn Kak cpeacrBo obpaweHumsa. [leHbrn B JaHHOWU
dYHKUMM BbICTYNAKT B KayecTBe nocpeaHnka rnpu
obMeHe ToBapoB. [lepBOHa4YaibHO NPONUCXOAN
HenocpeaCcTBeHHbI obMeH ToBapa Ha ToBap (T - T).
[MossBneHmne geHer o3Ha4dyano naMeHeHme opmbl ob6MeHa:
ToBap cHayana npoaaeTcs 3a AeHbrn, a 3aTeM Ha
BbIpy4Y€HHblE AEeHbI'M TOBApPONpoOM3BOAUTE b NOKYyMaeT
Heobxoanmble emy ToBapbl (T- 4 - T). OcobeHHOCTb
dYHKUMM aeHer Kak cpeacrea obpalleHus 3aK/ito4vaeTcs
B TOM, 4YTO, BO-NepBblIX, 3eCb AeHbIN peasbHOo
NPUCYTCTBYIOT NMpu caefike; BO-BTOPbIX, MOCKOJIbKY B
NAHHOW PYHKUUUN AEeHbIM BbICTYNAOT KakK MUMOJIETHbIN
nocpeaHunkK npm obMeHe ToBapoB, BO3HMKAET
BO3MOXHOCTb 3aMeHbl IeHEeXHOro ToBapa 3HakaMm
CTOMMOCTU: BYMaXXHbIMU  KPEAUTHbIMU JEHbIAaMU.




OyHKLUUUN aeHer

[0 B oTnnyme oT TOBApPOB, KOTOPblE, peasin3oBaB CBOIO
CTOMMOCTb, YXOA4AT U3 cdepbl obpalleHns, AeHbIn B
KayecTBe cpeacTtBa obpalleHus Bcerga HaxoasTCcs B
HeW, HenpepbIBHO 06CNy>XMBasi akTbl 06MeHa
ToBapaMu. [lBnxxeHmne ToBapoB NMpu 3TOM SBASIETCS
NCXOAHbIM, ABMXXEHMEe aeHer - Npom3BoAHbIM, HO
HeobxoauMbIM. NMpnyeM NponucxoanT OAHOBPEMEHHOE
nepeMelleHne ToBapa un AeHer, ToJIbKO B
NPOTUBOMOJIOXHbIX HAaNpaB/AeHUax: ToBapa - OT
npoAaBLuUa K NMoKynaTesto, AeHer - OT nokynartens K
npoaasuy. M1 akT nepenaym ToBapa nokKynaTento
coBnajaeT C aKTOM rnepenayvn geHer npogasuy ToBapa,
T. €. ABUXEHMe ToBapa n AeHer coBrnaaaeT BO
BpEMEHU U B NMPOCTPaHCTBE.




OyHKLUUUN aeHer

O

[deHbrn Kak cpeacTBoO niaartexxa. [IBMxXeHne aeHer He
ob6s3aTeNnbHO MOXEeT coBepLlaTbCs O4HOBPEMEHHO C
OBMXeHueM ToBapa. [leHbrn npeacrasnstoT cobomn
CaMOCTOATENIbHYO (POPMY MEHOBOW CTOMMOCTMU, NO3TOMY UX
OABUXEHME MOXET OCYLECTBNAATbLCA paHblUe UK MO3XKe
ABMXXeHNsa ToBapoB JIbo BoobLIEe MOXET He BbITb
CBSAI3@HHbIM C 3TUM ABMXXEeHWEM. NnaTexHbIM CcCpeaCTBOM B
TOBapHOM ob6paleHnn aeHbrm CTaAHOBATCHA B TeX Cny4dasx,
Korga:

1. ToBap nokynaetcsa 6e3 HeMealeHHOW onJsiaThl B AaHHbIN
MOMEHT;

2. Nnbo Koraa nnartex mexay nokynaTtenem v npoaasLOM
TOBapa OCYLLECTBNSAETCA C MOMOLLbIO NOoCpeaHNKa
(Hanpumep — 6aHKa).

B nepBoM cny4yae Bo3HUKAeT ocobas popma peanmsauunm
ToBapa - B Kpeaurt. B pe3ynbTtaTe Takon caenku oauH
TOBApoOnpon3BoAUTEb CTAHOBUTCS KpeaAUTOpOM, ApYyron -
NO/IKHUKOM.




OyHKLUUUN aeHer

[

[locneaHwnn, nonyyms ToBap, AaeT MUCbMEHHOE
nonrosoe 06s3atenbCTBO (06bIYHO BEKCEeNb),
yaocToBepstoulee, Yto oH (MokynaTesb) 064a3yeTcs B
ornpeaeneHHbI CPOK YyraaTUTb AEHEXHYIO CyMMYy. [Mpu
norawleHmm AoNroBoro obsizatenbCTea AeHbrn um
BbIMNOJTHAOT MYHKLUMIO CpeacTBa niaaTtexa.

Bo BTOpOM cniydae, Korga nnartex mMexay rnokynartenem
N NpoAaBLOM TOBapa OCYLLECTBNSAETCS yepes
nocpeaHnKa, B poJsin KOTOPOro o6bI4HO BbICTYNAOT
KpeaAUTHbIe yuypexXaeHus, 3TO ToXe NpuBoAUT K
pa3pbiBY BO BPEMEHM N B NPOCTPAHCTBE Mexay
ONBMXXEHNEM AieHer U ABUXXeHMneM ToBapa, UYTo U
SAIBNAETCH XapaKTepHOW 4yepTon PYHKLUMOHNUPOBAHNS
AeHer B KadecTBe njaTeXXHoro cpeacrtsa B TOBApHOM
obpalleHun.




OyHKLUUUN aeHer

O [deHbrm Kak cpeacrso obpasoBaHusn
COKpPOBMLL, HAKOMNJIEHUUN U
cbepexxeHun. [1eHbrm MoryT noknaaTb
chepy obpalleHnsa n HakanJimBaTbCHa Kak
TakoBble, T. €. AeHbMM B AaHHON PYHKLUNN
NO3BO/IAOT COXPaHATb CTOMMOCTb B ee
BCceobllen popme, B KOTOPOU OHU Bceraa
rOTOBblI BCTYNUTb B cepy obpalleHnd B
KayecTtBe nnbo nokynaTtenbHOro, anbo
nnatexHoro cpeacrtea. [eHbrn Kak
cpenctso o6pa3oBaHNA COKPOBULL,
HaKonaeHnn n céepexxeHmm MoryT 6bITb
ocoboro poga aktmesoM, obecneymBaroLmnM
noKynaTenbH N HOCTb er

BNnaaenbLuy B byayLiem.



OyHKLUUUN aeHer

O

O0O0n0

[l

DYHKUMA MUPOBbIX AeHer. Pa3snutme ToBapHOro
NpoOM3BOACTBA HA OCHOBE MeXAYyHapoAHOro pasaeneHus
TpyAa CTasio MaTepuasibHOMN NMPeanocCbl/IKON NOSABEHUS
OaHHOW PYHKUMK aeHer. B MmpoBomM obopoTe AeHbru
npeacTaB/ieHbl B Tpex popmax:

1) BceobLlero nokynaTesbHOro CpeacTBa;
2) BCceobulero naaTexHoro cpeacTea;
3) MaTepuanmsaumnm obwecTBeHHOro 6oraTcTea.

B nepBoii popMe MMpOBbIE AEHBIN UCMONb3YIOTCSA MpU
NPpSAMOM MOKYMKe TOBAapOB 3a rpaHuuen n nx onnarte
Ha/IMYHbIMU.

Bo BTOpon bopMe AeHbrn BbICTYNalT NMpU pacdeTax rno
noraweHunio canbao NaaTexHoro 6anaHca.

B TpeTben bopMe NUCMONb3YIOTCS MPpU rnaaTexax, He
CBSI3aHHbIX C TOBApHbIM 0bpalleHneM, Hanpumep npu
ynsiate KOHTpnbyumin, penapaunmn, npenocraBieHnmn 3aMMoB
n ap.




[Nna BbiNOSIHEHUSA PYHKUWNU AeHer
Heob6X0aUMbl:

1 YCTOMYMBOCTb AeHer, cobntoaeHne OCHOBHbIX
9KOHOMMYECKUX nNponopumn B HApOAHOM
XO34UCTBE;

(] Halanmyme COOTBETCTBUA MeEXAY obbeMoOM
AEHEXHOIo npeajoxeHmnda U ob6beMoM TOBApPOB,

0 onpeaenieHHoe COOTHOLWEeHne Mexay
CTPYKTYpPOMN Crpoca U CTPYKTYpPOU
npeanoXXeHnst ToBapos;

(] npaBwUibHa4d OopraHm3aunmnsa TOprosyiu,

1 HopManbHOEe PYHKLUMOHNPOBaAHME (PUHAHCOBO-
KpeaANTHOWN CUCTEMBbI;

] pPbIHOYHbIN XapaKTep npouecca

—geroobpasoBaHWst.,



1.5. Buabl npeHer

(peanbHble) - AeHbrU,
nMmetrowme cobCTBeHHYo
TOBApPHY CTOMMOCTb

[leHeXHas OCHOBHble BUAbI AeHer
dopmMa (HanNU4yHble/6e3Hann4yHble)
goHd MO MM -30/10Tble N cepebpsHble CITUTKU

-30/10Tble U cepebpAHble MOHETDI
-[lparoueHHble KaMHU

HenonHoueHHble AeHbIMN
(3HaKM CTOMMOCTH)

CybCcTUTYThbl U CYPpPOraThbl AEHEer:

- Han.- byMaxxHble geHbrm B LULMPOKOM
cMbicsie (baHKHOTbI, Ka3Hauyenckume
6unetol)

- Han.- MoHeTa
- be3Han.- KpegunTtHblie geHbrn (4ekun,

PEESHAN. - DNIEKTPOHHbIE AEHbIN




OCHOBHbIe TUMNbI U PaA3HOBMNAOHOCTU
AEHEXHbIX CUCTEM

OcCcHOBHBbIE TUIMNBbI OJEeHEe>X>XHbIX CUMCTEM

Cucrtema ocbpauieH s
DYMarKHbIX U KpPeamMTHbIX
AeHer

Cucrtembl MmeTannuuyecKoro
obpauwieHnsa
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CucrTema, ocHoBaHHaAaA Ha CucrTema, ocHOBaHHasAa Ha HEernoriHo-

MOorMHOUEeHHDbIX O eHnbrax LeHHbIX OeHbrax




BumeTannnyecknn ctanpgapTt, nnu bumeTanninim,
npeacraBfisseT cobon AeHEeXHY CUCTEMY, rae COBMECTHO
obpallaroTcsa 30/10Tble U cepebpsHble MOHETDI

O

BuMeTasNIZIn3M - OJHOBPEMEHHOE yroTpebneHue B
MOHETHOM Jlene AByX 6N1aropoAiHbiX METan/ioB - 30/10Ta U
cepebpa, U Takaa AeHEeXXHass CUCTEMA, NMPU KOTOPOW posb
BCEOOLLEro sKBMBasieHTa NpucBamMBaeTcsa ABYM MeTas/iaM -
30/10TYy U cepebpy. PasHoBMAHOCTM BUMeTaNIn3Ma:

1) cuctema napannienbHOW BasoThl, KOraa 30/10Tble U
cepebpsHble MOHETLI B 06palleHnn OLEeHMBaINCb CTUXUNHO,
NO PbIHOYHOWM CTOMMOCTM COAEPXKABLIErocss B HUX MeTanna;

2) cuctema asonHoro obpaweHusa (4BOMHOW BastoTbl), Npu
KOTOpPOW LEeHHOCTHOEe COOTHOLIEeHMne Mexay ABYMS
MeTaslslaMn pernaMeHTMpoBasnioCb rocyaapCTBoOM Mnpu
coxXpaHeHunn cBob60AHON YeKaHKN AeHer 13 30/10Ta U
cepebpa;

3) ecnn oba meTanna obpawatoTca 6e3 orpaHnM4yeHnmn, Ho
TONbKO OAMH paspelleH K YEKAHKE, TO CUCTEMA HOCUT
Ha3BaHMe XpoMoun, nnum ropbaTtoeln GUMeTaNIN3M.




[TpekpalleHne uKcnpoBaHn4
30J10TOM0 coaepXXaHuna AeHEeXHbIX
eanHuu

1 PaHee rocyanapcrtBa uMKCcupoBanu B
3aKOHOAaTeSIbHOM nopsiake 30J/710Toe
coJep>XaHue CBOMUX AeHeXHbIX eAUNHUL.
Tak, B CLLUA B 1900 r. 305n0T0€
coaep)XaHue aonnapa 3aduUKCMpoBaHO B
pa3Mepe 1,504 63 r. yncroro 3o0/10Ta. B
NanbHeulweM B pe3ysibTaTe AeBalbBauuun
Aonsiapa oOHO CHMXasnoCb TPUXKAbI: B
1934 r. - no 0,889 r, B nekabpe 1971 r.
- 0o 0,818 rn B pespane 1973 r. - oo
0,737 .




[TpekpalleHne uKcnpoBaHn4
30J10TOM0 coaepXXaHuna AeHEeXHbIX
eanHuu

O

PeBonitoumMmn n BOMHbI NepBON MONOBUHBI XX BEKA CUIbHO MEPETPAXHYN
MMpPOBble (PUHAHCbI, NOAOPBAa/IN CUCTEMY «30J710TOr0 CTaHAapTa».
CTpeMneHune K ctabmnmsaunm BastOTHbIX PbIHKOB NMpUBESo K co3aaHnio MBO.
MoHayany cTpaHbl-y4YacCTHULbI HOBOM MeXAYHAapOAHOM OpraHu3aumm XoTenm
BBECTU HE3ABUCUMYIO AEHEXHYIO eanHunLy - «baHKop», NpmuBs3aB ee KypcC K
cpeaHen CTOMMOCTU NWeHuUbl, 30/10Ta U HedTU. HO aMepukKaHubl, yXxe Toraa
obnagaswme 3HaUYNTENbHbIM SKOHOMNYECKUM U CUTOBbIM aBTOPUTETOM,
HaCTOS/1IM Ha TOM, 4YTObbl eAUMHCTBEHHOWM 3010TOO6ECNeYeHHOMN BaNtoTON U3
pacyeTa 1,1 rpamMMma 3a eamMHULy OCTancs gonnap. 2To NpeBpaTUIO BanoTy
OAHON CTpaHbl B 06WEMUPOBYIO, @ 3TY CTpaHy - B Cyrnepaepxasy.
MpakTnyeckn MmpoBas 3KOHOMKUKA 6e3ponoTHO corflacmniack C TeEM, YTO
3eN1leHble 6yMaXKn paBHOLIEHHbI 30/10TOMY MeTanny.

OTKyAa aMepuKaHUubl B3/ CTO/IbKO 30/10Ta? Beab cpasy 3apaboTan
nevyaTHbIN CTAHOK U CTOA0MN1apoBble KYyNntopbl ce6eCTOMMOCTbIO AEeCATb
LEeHTOB 3an0JIOHUAN MUPOBble (DMHAHCOBbLIE yupexaeHus. [lesio B TOM, 4TO
CTPaHbl-y4YaCTHULbI @HTUTUTIEPOBCKON KOASTMLMMN HA MPOTSXKEHUNMN
AECATUNETMA onflaymBann eqy U o6MyHANPOBaHME, KOTOPOE NOCTaB/IANM
aMepuKaHUbl Ha TeaTp BOEHHbIX AENCTBUIN, 3010TOM. YXKe K 1944 roay
AHrIna n ABCTpanumsa ncdepnanm CBOM 30/10Tble 3anacbkl. ToNIbKO Poccmsa fo
KoHua 40-x nononHsana knagosble ®opt-Hokca. A gonroeble 06a3aTenbCTBA
Nno fieHa-1mM3y HaM npeabaBnsanncb Ao Hadana 70-x. M ecnu B 1938 roay
3o510Ton 3anac CLUA coctasnsan 13 000 ToHH, B 45-M - 17 700 TOHH, TO B
1949 rogy oH goctur 21 800 ToHH - 70 % BCeX MMUPOBbIX 30J10TbIX 3aMNacoB.




BpeTToOH-Byackon KoHdepeHumnn
B 1944 r.

O

CyTtb BpeTtToH-Byackoun BaJIlOTHOU CUCTEMbI
3aKJ/1r04yaJsiaCb B YCTAHOBJIEHUUN CTAabUNIbHbIX,
noaABepralowWmnXxcs He3HauYuMTeIbHbIM KoJiebaHnaMm
BaJZIIOTHbIX KypcoB. CTpaHbl-4ieHbl MexxayHapoaAHOro
BaJZIlOTHOro poHAaa 3aPpmMKCMpoOBaJIN KYpCbl CBOUX
BaJIIOT B AoJUlapax Uaun 3010Te, a AoJuUiap, CO CBOEU
CTOPOHbI, 6b1N1 YyBA3aH C 30/710TOM ($35 3a 1 yHUuro
30J10Ta). [l03TOMY HaUMOHaNbHaA LeHa 30J/10Ta B
AoNNapax cTasia OCHOBOM BCeX LLeHOBbIX pacyeToB B
MUPOBOM KanuTaJIMCTUYECKOM Xo3aucree. Bce
MUPOBbIEe LleHbl CTaJZIn YyCTaHaB/IMBATbCA B AoJu1apax.
MeXxayHapoaHble naTte)XHble CpeaAcTBa AOJIKHbI
6b1nIn cocToATb M3 30s10Ta 1 gonnapa CLUA (Hapagy c
¢YHTOM CTEpJZIMHroB) B KauecTBe OCHOBHOM
pe3epBHOM BatoTbl. LleHTpanbHblie 6aHKM
KanuTasIMCTUYECKUX CTpaH Mornn obMmeHuBaTtb B
kasHauencree CLUA nMmeowmecs y HUX gosisiapbl Ha
30J10TO NO TBEpAO PUKCUPOBAHHOMY KypcCy.




[TpekpalleHne uKcnpoBaHn4
30J10TOM0 coaepXXaHuna AeHEeXHbIX
eanHuu

0 B mapTte 1968 roga aMepukaHubl BNepBble
orpaHnymnnmn ceoboaHbIN 0O6MeH Aonnapos
Ha 30/10T0. K ncxony vnrona 1971 ropa
30J10TOM 3anac AMepukKku CHM3WJICA A0
npeaesibHO HU3KOro, N0 MHEHUIo
Bnacreun CLUA, ypoBHSA - MeHee 10
MUAIMapAoB aosnnapoB. M Torga
C/TY4YUJIOCb TO, YTO BOLU/IO B UCTOPUIO KakK
"HnkcoH-wok". 15 aBrycra 1971 roaa
npe3unaeHT CLUA Puyapa HUKCOH,
BbICTynas no teseBnaeHuto, o6boaBun o
NnOJIHOM OTMEHe 30J10TOro obecnevueHus

- AoJinapa>.



[TpekpalleHne uKcnpoBaHn4
30J10TOM0 coaepXXaHuna AeHEeXHbIX
eanHuu

]

30/10TOe coAaep)XaHue coBeTckoro pybns srnepsble 661110
yCTaHoB/1IeHO B 1922 r. ¢ BbINYCKOM B ob6palueHune
yepBoHUa. C 1922 no 1961 r. 30/10TOe coaepxaHue
pyons nameHsniocb Aeaxabl: B 1937 n 1950 rr. C 1
aHBaps 1961 r. 30n0T0e coaepxaHue pybns
3adunkcmnposaHo B pa3Mepe 0,987412 r yncroro 30s10T7a.
3aKoHOM P® «O peHexxHon cncrteme PoCCUMNCKON
denepaunn>», BBeAeHHbIM B Aencteue c 1 nons 1992 r.,
npeagycMmaTpuBanoch (CT.4), 4To opuumnanbHoe
COOTHOLLEeHne Mexay pybsiemMm n 3010TOM UK ApyrmMm
AparoueHHbIMM MeTannaMm He ycTaHaBnmeaeTcs. [aHHoe
nosnoxxeHue 6b110 NnepeHeceHO 1 B ®enepasbHbl 3aKOH
«O UeHTpanbHOM 6aHke Poccumnckon ®Oenepaunn (baHke
Poccun)». B pesynbTaTte BasitoTHOU pedopmbl 1976-1978
. opmumanbHas LeHa 30/10Ta, 30J10Tble NMapuUTeTbl U
30J10TO€E coAepXXaHne AeHeXHbIX eAUHUL, OTMEHEHDI.




Buabl neHer

O ToBapHble AeéHbI'n: 1.aHMMannucTnyeckme
(ckoT,Mexa...) 2.rmioncrtmnyeckme (Metann,
COJib..)3.Beretabmnnucrmnyeckme (3epHo,
Tabak..)

O bwunnoHHas MOHeTa npeacrtaBnseTr cobou
MOHETY, U3rOTOB/IEHHYIO U3 AelleBblX
cniaaBoB MeTanna (Meau, antoMUHUSA ....).

0 byMa)kHble ((pmaTHble, CUMBOJINYECKMUE,
AeKpeTUupoBaHHbIe, HeHacTosLWwmne)

A€HbIr'M — [EeHbIN, HE nMerLmne
CaMOCTOATE/IbHOMN CTOMMOCTU WU OHA

Hecopa3sMepHa C HOMMHAaNOM.



Buabl peHer

O KasHauenckue 6unerbl — 6yMaxKHble AEHbIMU
- NpeaCcTaBUTENN UM 3HAKN CTOUMOCTU
NOSIHOLUEHHbIX AEHEer, Hepa3MeHHbIE Ha 30/10TO,
BblIMyCKaeMble Ka3Ha4YenCTBOM (B H.B. BbINyCK
Tosibko B CLUA).

O KpeauTHble A€éHbIrM — 3TO NpaBsa
TpeboBaHnsa B 6yayuieM B OTHOLLUEHUNN
dn3nyecknx nan rpunanyeckKknx nuu,
cneunanbHbIM 0bpa3oM odopMJIeHHbIN AO0T.

O bBaHkKHOTa — 6aHKOBCKUM buneT,
npeacrasnswowmm cobomn 6eccpoyHoe A0SIrOBOE
0653aTeNbCTBO, BbiMyCKAaeMOEe LLeHTPa/lbHbIMU
6baHKaMn n 3aMellatolee NoSIHOLUEHHbIE AEHbIMM
B obpalleHunu.




Buabl neHer

[0 byMaxHble AeHbr'm no 3KOHOMMNYECKOU
npupoae He MoryT obecneymnTb
YCTOMYMBOCTb CBOero obpauieHuns. Bo-
nepBblX, OHN HE NMelT COO6CTBEHHOW
CTOMMOCTU; BO-BTOPbIX, NX BbIMYCK
(3MUCCUA) HEe perynmpyeTcs peasbHbIMU
NoTPebHOCTAMU XO39MCTBEHHOro obopoTa B
NeHbrax; B-TpeTbUX, HE AEeNCTByeT
CTUXUNHbIN MeXaHWU3M perysimpoBaHus
Konmn4yectBa byMaxHbiX AeHer B obpalleHnmn
M aBTOMATUUECKOro U3bATUA UX U3NULLKA U3
obpalieHuns.




CnpaBkKa

0 [1o oueHkKaM aKcnepToB, 06bEM AEHEXHOMN
Macchbl B 25 pa3 npeBblllaeT CTOMMOCTb BCEX
TOBApPOB M yCnyr, NponsBoANMbIX MUPOBOW
S5KOHOMUKOWU. N3BECTHbIN HEMELKNW
SKOHOMMUCT [Naynb ®puy NULLIET O TOM, YTO
«TOJIbKO CBA3b Ba/lOT C 30/10TOM MOXeT
noMellaTb KOJUJIeKTUBHOMY 6e3yMuio
KpeauTtos». [na ctabunmsaumm Heob6xoammo
PEe3KO NMpOBECTU MOBbIWEHWE LIeH Ha BCe U
Be3/e MMeHHO B 25 pa3. 2To, KpanHe
60n1e3HeHHO, N CBA3aHO C KPU3NCOM
MMPOBOW BaJIlOTbl — AoJifiapa.




Buabl neHer

0 [ocypapcTBa UCMOMAb3YIOT O0OBbEKTUBHYIO
BO3MOXHOCTb M HEO6XO0AMMOCTb 3MUCCUN
6yMa>kHbIX AeHer C NPpUHYAUTESIbHbIM KYpPCOM
A5 NOKpbITUA CBOUX pacxonoB (0cobeHHO B
nepmoa oCTpon UHAHCOBOW HYXAbl). o
NOBCEMECTHOIro BHeagpeHUs B obpallieHumne
6yMaXkHbIX AeHer rocyaapcTtsBo MpoLwsio
ANNTENbHbIN NYTb MeXAY BblINYCKOM MepBbIX
nonHoueHHbIX MoHeT (Jlnaunga, VII B. Ao H. 3.),
BbIMYCKOM HeMnoJIHOUEHHbIX MOHEeT (BecC
aHrMNCKOro cepebpsaHoro neHHn ¢ 1290 no
1616 r. CHM3UNCA B 3 pa3a; U NepBbIX

__BbyMaxHbIx aeHer (Kutau, XIII B.)




Buabl neHer

0 ByMa)XHble AeHbI'M - 3TO JeHeXHble 3HaKWN, BbllyCKaeMsble
rocyaapCTBOM AN NOKPbITUS CBOUX pacxoaoB, OObIYHO He
pa3MeHHble Ha MeTasl1 U HaAe IeHHble NMPUHYAUTENIbHbIM
HOMWHA/IOM. DMUTEHTOM OyMaXHbIX AeHer SBNASIOTCS
LleHTpanbHble 6aHKN U rocyaapCTBEHHbIE KAa3HAYEeNCTBa,
KOTOpble B CUJTY pasHuMUbl MeXxay HOMUHAaNbHOW CTOMMOCTbIO
BbIMYLWEHHbIX ByMaXKHbIX AeHEer KU 3aTpaTaMmn Ha UX BbINyCK
(pacxoabl Ha 6byMary u nedyataHue) noay4vyaetr SMUCCUOHHbBIN
noxona, sSBNSOWMNCA OQHUM U3 BaXXHbIX 3JIEMEHTOB
roCcyaapCTBEHHbIX 40X040B 0COOEHHO B nepmnoa oCTpowu
dnHaHCOBON HYXAbI.

O B HacTosiwee BpeMst HW B OAHOW CTpaHe HET MeTalNIN4YeCcKoro
obpaleHns; OCHOBHbIMN BUAAMU AEHEXHbIX 3HAKOB SIBASIKOTCS
KpeanTHble 6aHKoBCcKMe bunetbl (6aHKHOTbI), rocyaapCTBEHHbIE
neHbrn (KasHadenckme buneTtol) U pasMeHHas MoHeTa. B
Poccun B obpalleHnn HET ByMaXHbIX AeHEr, BbiMyCKaeMbIX
roCcy4apCTBEHHbIM Ka3Ha4YenCcTBOM.




Buabl neHer

[

VickntoueHne CoCTaBnSAT NULWb OTAENbHbIE CTPaHbI,
HanpuMmep CLUA, roe aMntuUpyroTcs KasHavyenckue 6uneTnl,
HO TONIbKO B Llensax pa3MeHa 6aHKHOT.

KpeauTHble A€HbI'M - 3TO 3HAaKN CTOMMOCTMU, BO3HMKAKOLLME
Ha OCHOBe KpeauTta. [puHuunmManbHoe oT/Inuyne KpeanTHbIX
AeHer oT 6yMa)kHbIX 3aK/1l04aETCS B TOM, YTO OHM yXe C
MOMeHTa BO3HMKHOBEHWS BbICTYMAKT KakK 3HaK kKpeauta. Nx
nosiBfieHne CBA3aHO C MYHKUMEN AEHEr B Ka4yeCTBe
cpeAcTBa naaTexa, Koraa AeHbrun cnyxaTt 0643aTtenbCTBOM,
KOTOPOE 0JIXHO 6bITb MOraLIEHO B 3apaHee YCTaHOBJ'IeHHbIl/I
CPOK OEeNCTBUTENbHbIMU AeHbraMmun. MI3Ha4danbHO
9KOHOMUYECKOe 3HaUYEeHME 3TUX AeHer 3aKto4YaeTcs B
creayrouwem: caenaTtb AeHEXHbIN 060pOT 31aCTUYHbIM,
CNOoCOBHbIM OoTpaXkaTb NoTpebHOCTM TOBapoobopoTa B
Ha/IMYHbIX AeHbrax; 3KOHOMUTb AENCTBUTESNIbHbIE AEHbIU;
cnocobcTBOBaTb pacnpocTpaHeHntio 6e3HaNnYHbIX

PACYHETOB.




Buabl neHer

[0 B npouecce pa3BUTUA TOBApPHO-AEHEXHbIX
OTHOLWEHUNN Ha3Ha4vyeHne KpeauTHbIX AeHer
n3MeHsaeTca. B ycnhosudax rocnoacrsea
Kanutana KpeauTHble AeHbIrM BblipaXakT He
TO/IbKO B3aMMOCBA3b MeXAay ToBapaMu Ha
PblHKE, KaK Obl/I0 paHblue, HO U ABUXEHne
OEHEXHOro Kanutana Mexay
KpeaAuTopaMu 1 3aeMUlInKaMu

0 KpeaunTHble AeHbIN NPOoLWNn ASIUTENbHbIN
NyTb pa3BUTUSA: BEKCeENb - BaHKHOTA - Yek -
neHorn 6esHaanvyHoro o6opora, B ToOM
YyNCNe NIEKTPOHHbIE AEeHbIU.




CBOWCTBA, KOTOPbIMU A0J1XKHbI
o6/1anaTbh AEHbIN

0 1.[JenuMocTb (HOMMUHaM, MacwTab
LeH).

2.[TOpTaTUBHOCTL.
3./lonroBpeMeHHOCTb.
4.Y3HaBaeMOCTb.
5.CTaHAapTU3NpPOBaAHHOCTS.
/.3alNLEHHOCTb TEXHUYECKas.
8.[1p3HaBaeMoOCTb y4aCTHUKAMMU,

[ 1 O B A I e




Knacnpunkauma aeHer no
Pa3/INYHbIM NMPU3HaKaM

Hane>XHOCTb

ObecneyeHHOCTb

MacwTabbl NnpUMeHeHUs

Bua HocuTens

3aKoHoaaTeNlbHa4a 3alWnLEeHHOCTb
YpoBeHb 3MUCCUOHHOIO OpraHa

KOHBEPTUPYEMOCTb B ApPYrne BastoThl
N MOJIHOLEHHbIE AEHbLIN

OO O 0O o




1.6. NHDOASUMSA

O WUudnauuma - obecueHeHne geHer,
nageHne nx rnokyrnaTesbHOW
CNOoCOBHOCTU, Bbl3bIBAEMOE
NOBbILLEHNEM L,EH, TOBAPHbIM
neduunToM U CHMXEHUNEM KayecTBa
TOBApOB U YyCNyr.

0 Hawnbonee pacnpocTpaHeHHbIM METOA0OM
n3MepeHnss MHPIAUNN ABNFEeTCS MHAEKC
noTpedbutenbCKmnx UeH, KOTopbIn
PACCUYNTbIBAETCH NO OTHOLWEHMIO K 6a30BOMY

nepuoay.




JnHaMnkKa naMeHeHns CTaBKU
pedPunHaHcmpoBaHnsa LUB: 1998-2003 T.
r.

NMPONEHTHAA CTABKA PESHHAHCHPOBAHHA BAHKA POC
(NpOoUEHTHI) 11O KPETHTAM
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MHAaeKC noTpebuTenbCKux LeH u
M3MEeHeHne KypcoB aosiapa,

eBpo/py6.b

l‘1H,QeKC l'lOTpe6liTeI'leKHX UeH H HZMEHEHHe
ohMUHanNbHBIX KYPCOB HHOCTPAHHLIX BankT K pybnw
Ha KCHEL nepuoaa, B % k gexatpro 2008r.

2008r. 2008r. 2010r.

. [10TPEOUTENECKHE LEHDI
OduymaneHbil kypc gennapa CLUA
e ) BUUHANEHBIN KYPC EEPO




MHDNAUMA - MO CcTeneHn
nposiBJZIeHUN

[0 XpoHun4yeckast UHPISaumMa npeacrasnsgeT coboun
ONUTENbHbIN NO BPEMEHU N HE N3MEHSAIOLLNW
CBOMX OCHOBHbIX MapaMeTpoB npoLecc
NOCTENEHHOro yBeIMYEHUS LEH:

0 Tlon3y4ad, pocT ueH B pa3mepe 5-10 % B roga.
[[anonunpyowysa - poct ueH Ha 11—50 % B roga.

O 'vnepuHdnaumsa pocT ueH cebiwe 50 % B
mMecqau,.

0 Crardnauuns - nudnauns, conpoBoXXaaemas
obwmM cnagom nNponsBoACTBa.

[]




NMHpnsauma - no cnocobam

BOSHUKHOBEHUA

1) aaMUHUCTpATUBHAA -
n3-3a poCTa aaAMUHUC-
TPATUBHbIX LEH;

2) UHONAUna nsgepxek -

POCT LieH Ha pecypcChbl "
dakTopbl NMPOU3BOACTBA;
3) nHpIAUMa cnpoca -
npeBbIlLeHNne cnpoca Haa
npeanoXXeHneM;

4) NHPNAUnS
npeanoXXeHnda - pocTt
n3aepxxek Nnpom3BoACTBa
Npv HeQOoUCNOo/1b30BaHUN
NPpON3BOACTB. PeCypCoB;
5) nmnopTtupyemas
NMHDNAUNA — Ype3MepPHbIN
NPUTOK

MWHOCTPaHHOW BantoTbl, POCT

[l

[

[l

LLleH Ha UMMOopPT;

6) KpeanTHasa nHPNAUMS
— NMpn 4Ype3MepHOU
KpeaUTHOMN 3KCNaHCnun
(pocTe);

7) OTKpbITasg UHPNAUNS —
npsaMoe yBeninyeHume ueH
Npon3BOANTENAMMU;

8) nopasnieHHas, unu
CKpbITasi - B YCNOBUAX
TOBApHOro aedunuuta;
9) MHDNAUMA «oxunaa-
HUN>»- 6e3 06 bEeKTUBHbLIX
NPUYUNH
(ncuxosiornyeckKkum
«yenoBeyecknm»

daKTop).



YpoBeHb nHpNAuun: 2005, 2010 r.
r., B %%

NHpopMaumna Pocctata M aKOHOMUYECKnX 0630poB

Ton |Poccuss | DPpanuus |I'epmanus | Auruusa | CHIA

2005 10,9 1,3 1,8 2,1 2,2

2010 3,8 1,8 1,1 3,9 1,5




MVIIPPUVWDI I'Td VAIMIVIIPGPVDWGJIVY =

K aHMManucrmyeckmM ToBapHbIM
AeHbram otHocAaATcA (He MeHee 2
BAapMaHTOB)...

1.4AHTapb

2.Mexa

3.Kopannsl

4.Conb




Cy6beKTUBHO-INMCUXO0JIOrMYECKUN
noaxoa K npomcxoixXxaeHutro
AeHer

XapaKTepeH ANnA B3rnsaaos
cneayrowmx aKOHOMUCToOB (He

MeHee 2 BapMaHTOB) ....

1.11. CaMyanbCoH

2.0X.K. 'anbpeunt

3.M. OpngmeH
4.K.Mapkc




CepebpsiHble MOHETbI ABJIAIOTCA
BUAOM neHer (2
BapumaHTa)

1.BUNNOHHBIX

2.[1peacrtaBuUTENbHbIX

3. ToBapHbIX

4.[1eNCTBUTESNIbHbIX




DOYyHKUMNA AeHer Kak
npeanoJsiaraet npyupaBHMBaHue ToBapa
K onpeanesieHHon cymMme aeHer.

1.Cpencrea nnartexa

2.Mepbl CTOMMOCTMU

3.CpeacrtBa HakoneHus

4.CpeacrtBa obpalleHus




K 6yMaxHbIM AieHbraM OTHOCSTCSH ...

1. BAQHKHOTDI

2. AKUNWU

3. CepTndunkarhl

4. [1eno3unThbl




nga oueHKn AMHAMUKN
MHMONALNOHHBLIX MPOLIECCOB
MCNOJIb3VYIOT ...

1. lencrBnuTtesibHYy0 CTOMMOCTb
neHer

2. [lpeacraBuUTenbHYO

CTOMMOCTb AEeHer

3. HpeKkc noTpebuntenbcknx

LIEH

4. PeaNlbHYIO CTOMMOCTb AeHer




