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BantoTHaa cucremMa-

e 3TO COBOKYMHOCTb IEHEXXHO- KPEAUTHBIX
OTHOLLUEHUWN, CNOXXNBLUUXCS Ha 6a3e
MHTEPHALUNOHaNM3aLmMm Xo3aUCTBEHHOU XU3HN U
PDa3BUTUS MUPOBOIO PbIHKA U 3aKpenjeHHbIX B
MeXAYHapOAHbIX 0roBopax U rocyaapCTBEHHO-
NpaBOBbIX HOPMaXx.

o [MpeacraBnsaeT cobon NOAUTUKY N NPAKTUKY
NCMOMAb30BaHUS Pa3NUYHbIX UHCTPYMEHTOB,
CrocoboB, C NOMOLLIbIO KOTOPbIX
OCYLLI,eCTB}'IFIPOTCﬂ MeXAyHapoaHble BaNtoTHO-
pacyeTHble OTHOLLEHUS,



[lo Mepe MHTepHaLMOHaIn3aLmnm
XO35IMCTBEHHbIX CBSA3EN (POPMUPYIOTCS:

e HALMOHANbHaY,
e PErvoHanbHas
e MMPOBAs BaJIIOTHbIE CUCTEMBI.



BantoTHbIE OTHOLUEeHUS

o COBOKYMHOCTb AEHEXHbIX OTHOLLEHUN,
onpeaensiowmx nNIaTeXHo - pacyeTHbIE
onepaummn Mexay HauMoHaIbHbIMU
XO3NCTBaMW, Ha3blBalOTCS Ba/IlOTHbIMU
OTHOLLIEHUSIMM.

o [lNd TOro, 4Ytobbl perysimpoBaTs BO3HUKLLNE
Ba/IIOTHbIE OTHOLLEHNSI MEXAY CTpaHaMM,
HeobxoanMa BasitoTHas CUCTEMaA.



OcHoBHbIe aneMeHTbl MBC.

o bBazoBbIM anemeHTOM Nt0bon BC aBngeTca — BantoTa.

e Basnwota (aHrn. currency) - AEHEXHas eanHuLa
CTPaHbl, NCrO/Ib3yeMasl [i/i1 UBMEPEHUS BESTINYNHbI
CTOMMOCTH TOBapOB.

o« BanioTta - 3TO MHOCTPaAHHbIE AAeHEe)XHble 3HAaK! B
Buae 6aHKHOT, Ka3HauYeucKkux 6umneros, MOHeET, a
TaK)Xxe B BuAe 3anuceu Ha cyerax (Bantora
3anucen).



BantoTa
e B LULMPOKOM CMbICSIE:
OT0 Ntobon ToBap, CNOCOOHbLIN BbINONHATD

[IEHEeXHY0 PYHKUMIO cpeacTBa obMeHa Ha
MEeXAYHapOAHOM apeHe

e B y3KOM cMbICne:

HannyHasg 4Yactb AEHEXHOW MaCChl,
LIMPKYNUPYIOLL@s U3 pyK B pyKu B popmMe
NEHEXHbIX 6aHKHOT M MOHET.




KnaccudukaLins BasioT

. [1o npyHUMNY NPUHaAIEXXHOCTH.

Banora noapasaenserca Ha:

HaLMOHasIbHasl Ba/lloTa (3aKOHOAATEIbHO YCTaHOB/IEHHAS IEHEXHaSs
eAnHuLa JaHHOW CTPaHbl);

MHOCTpaHHas BastoTa (NnnaTtexHoe CpPeacTBo APYrux CTpaH, 3aKOHHO Win
HE3aKOHHO MCr10/1Ib3yEMOE Ha TEPPUTOPUN JAHHOMW CTPaHbl)
mMexzayHapoaHas C/P (cneuwmasibHble ripaBa 3aMMCTBOBaHMS)
PervoHanbHas Basiota EBPO

pe3epBHasi BasoTa

EBpoBa/ilOTa — Ba/loTa — BankoTa, KoTopas pa3MellaeTcs B hopMe
[EeNo3uTa — BankoTa, KoTopas pa3MellaeTcs B hopMe Aeno3nTa B
MHOCTPaHHbIX baHKax — BaslloTa, KOTopas pa3MellaeTcs B popme
NENO3UTA B MHOCTPaHHbIX 6aHKaX, pacrosioXXeHHbIX 3a Npeaenamm
CTPaHbI-3MUTEHTA AAHHOW BasIOThI.




MexxayHapoaHas BasiloTa, BK/Ilo4Yas TakXKe permoHasibHble
Ba/lt0Thbl, UCMOJIb3YETCA MNpu pacHeTax Cpean Y/1eHOB
MeXX/1yHapoaHbIX COHO30B, MEXYHapoaHbIX (DOHAOB U/n
DErnoHasibHbIX COO30B. B HaCTOALMN MOMEHT B OTAE/IbHbIX
CEKTOPax MMPOBOM TOProBJ/IN B KAYECTBE MEXAYHaPOAHOM
Ba/toThkl ncrionib3dyerca CAP v EBPO.

Pe3epBHas (KntoyeBasi) Basitota (aHr/. reserve currency) -
WHOCTPaHHas BaslloTa, B KOTOPOU LIEHTPasIbHbIE baHKu Apyrnx
rocy/lapCTB Hakar/imBaroT U XpaHST Pe3epBbI /)15
MeXAyHapoAHbIX pac4eToB 0 BHELLUHETOProBbIM ONepaLmsm
N MHOCTPaHHbIM UHBECTULIMSIM.



o CnieymnarsnbHsble npaBa 3anmcTBoBaHus (CLAP) (aHrn. special
drawing rights) - MeXayHapoaHble MaaTeXHble N pe3epBHble
CpeAcCTBa, BbinyckaeMble MexxayHapoaHbIM BatoTHbIM DOHAOM U
ncrnosb3yemble Ana 6e3HaNUYHbIX MeXXayHapoAHbIX PacyeToB
NyTEM 3arnncen Ha CrieluanbHbIX CHETAX N B KAYECTBE PacYETHON

eanHnubl MBO.

IKIO - (aHrn. European Currency Unit) — 370 peroHanbHas
MeXAyHapoaHas BastoTHas eanHuLa, UCronb3yemMas CTpaHaMu -
y4yacTHMKamu EBponenckon BantoTHOM cuctemsl ¢ 13 mapta 1979
roaa.

OKHIO nmeeT onpeaeneHHbIN BantoTHLIM KYpPC, pacCyYUTbIBAEMbIN Ha
6a3e BantoTHOW KOP3WHbI HALMOHAsbHbIX BastlOT CTPaH-yYaCTHUL
ESC. (C 1 aHBaps 1999 r. EBpo)



2. [1o cpepe u pexuMy rnpuMeHEHUS.

[lo cpepe n pexxumy rnpuMeHeEHUs BaslloTa noApas3faesiseTcs Ha:

CBOOO/JHO KOHBEPTUPYEMYIO, HaCTUYHO KOHBEPTUPYEMYIO U
HEKOHBEPTUPYEMYIO.

o (CBoOboaHO KoHBepTupyemas Bastora (CKB) - (aHrn. hard
currency) - neHeXXHble einHNLbI, CBOOOAHO U
HeorpaHnyeHHO obMeHnBaeMble Ha Apyrme MHOCTPaHHbIE
Ba/IOTbl U MeXAyHapoaHble njaTeXxHble CpeacTsa, B
ntobon dopMe n Bo BCEX BUAAX OnepaLni.

o YactnyHo koHBepTUpyemas BastoTa (aHrna. partially
convertible currency) - 3T0 HauMoHaIbHasa BatoTa
CTPaH, K KOTOPOM NMPUMEHSIOTCS Ba/ItOTHbIE OrPaHNYEHUS
N KOTOpast 0ObMeHMBaEeTCs He Ha BCe BasloThl;



o HekoHBepTMpyeMas BantoTa (3aMKHyTas)
(aHrn. inconvertible currency - 310
HaLUMOHaNbHas BantoTa,

(OYHKLMOHUPYIOLLLAA B Npeaenax oqHou

CTpaHbl U He noanexailass obMeHy Ha

Npyrme MHOCTPaHHbIE BastoThl.




KOHBepTUpyeMOCTb BasltOThl

3TO CrOCOOHOCTb pe3naeHTOoB U
Hepe3naeHToB cB060AHO 0O6MeHUBaTb
HaLMOHAIbHYIO BatOTy Ha MHOCTPAHHYIO
M NCMOJIb30BaTb NHOCTPAHHYIO BantoTy B
caenkax ¢ peanbHbIMM N (PUHAHCOBbLIMU
aKTUBaAMMW.

Pa3gendioT Ha.
BHYTpPEHHIOH0
BHeLLHI00




BHYTpPEHHAA KOHBEPTUPYEMOCTb

e JTO NMpPaBO PE3NAEHTOB MOKYMaTb, UMETb U COBEPLLATb
onepaLmn BHYTPU CTpaHbl C akTuBaMn B (bopMe BantoThl
 BAHKOBCKMX AEMNO3UTOB, AEHOMUHUPOBAHHbIX B
MHOCTPAHHOW BastoOTE.

o MoOXeT NpUBECTU K Mapasi/ie/IbHOMy ObpalleHUIO BantoT
(MCnonb30BaHME OAHOU UM HECKOIbKO MHOCTPAaHHbIX
BA/IIOT B IEHEXXHOM CUCTEME rocyaAapCTBa Hapsay C
HaLMOHANIbHOW BantOTON, MPU3HABAEMOWN 3aKOHHbIM
CpeACTBOM).

e [1pMYMHBI BO3HMKHOBEHMUS - BbICOKAs MHMDAALMS.
(HauMOHaNbHasa BantoTa TEPSET NOKYNATENbHYIO
CrOCcObHOCTb, HAaceneHne COXpPaHSET CBOM A0XOAb! B
cTabunbHOWM BantoTe)



BHeLIHAA KOHBEPTUPYEMOCTb

e [1paBO pe3naeHTOB coBepLlaTb OnepaLnm
C MIHOCTPaHHOW BatoTON C
Hepe3naeHTaMu



BantoTHbIN KypC

BasniromHbiU Kypc —3T0O LeHa OEHEXHOW eanHNLbbl OaHHOW
CTpaHbl, BblpaXXeHHasa B AEHEXHbIX eAnHULax apyron unu
MeXOYyHapOOHbIX CHETHLIX BarNOTHLIX eauHuuax. (Hanpumep, 356

gpamos 3a 1 gonnap CLUA).
BarntomHsbilt Kypc Heobxo0um Orisi:

yCTaHOBMNEHMs nNponopLun odbmeHa BanoT Npy MeXxayHapoaHOM

ToproeJsie ToBapamu, ycriyramMmm, oBm>xxeHnm KarnnmtanoB, KPeOANTOB,

Ana cpaBHEHNA LLEH HA MUPOBDLIX TOBAPHbLIX PbIHKAX, a TaKXe

CTOMMOCTHBbIX NMoKasaTeneun Pa3HbIX CTPaH,

nepnognveckon nepeoLeHK CHETOB B MHOCTPaHHOW BanoTe onpm,

6aHKOB, NPaBUTENBLCTB, (PUINYECKNX NULL U NP.



OAVH M TOT XXe TOBap B pa3HbIX
CTpaHaX UMeeT OAMHAKOBYIO LIEHY,
BbIpa)K€HHYIO B O1HOM BaJloTe



Teopust abconoTHOro napurteTa
NnoKynartesbHOM CMNOCOOGHOCTMH

BantoTHbIN KYpC paBeH COOTHOLUEHUIO
LileH Ha BCe TOBapbl B BYX CTpaHaX.

E, = Pp / P.= 30 TbIC. py6./ 1 TbIC. $




dopmyna aébconrotHoro MNMNC nMmeer
6obLUOE cXOoACTBO C hopMyIoN
3aKOHa eAMHOM LeHbl. Ho
NMPUHLMINNANIbHO OT/INYAETCSH TEM,

YTO NPUMEHSAET 3aKOH €UHOU LIEHb] He
K oTAeNbHbIM TOBapaM, a KO BCEM
TOBapam




Nonb3a Teopumn abconrotHoro MIMC
3aKJ1II0YAeTCAa B TOM, YTO OHa
NnokKa3sblBaeT BJiIMIHUEe ANHAMMUKMU LieH
B ABYX CTpaHaX HA U3MEHEHMUS UX
BaJ/IFOTHOro Kypca. (pocT ypoBHS LeH
B OAHOW CTpaHe NpUBOAMT K
yaelleBs1IeHUI0 BaJ1loTbl NepBoM
CTPaHbl U YAOPOXXaHUIO BaJ1lOThI
BTOPOM CTPaHbl)



BantoTHaga KOTUPOBKA

o BantoTHbIN KypC yCTaHaBNMBAETCS
3aKOHOAATENbHO MW ONpeaenseTcs B
npoLecce B3aUMHbIX KOTUPOBOK.

o BanioTHasa KOTMpPOBKa — 3TO onpeaeneHune
Ba/IIOTHOIO Kypca Ha OCHOBe BblIOpaHHOIo
DbIHOYHOIrO MexaHm3Ma.



Buabl Ba/llOTHBIX KypCOB

[ IpsiMbie KOTUPOBKH

e JTO BbIpaXXeHWe Ba/IlOTHOIo Kypca
eANHWLbl HAaLMOHaNbHOW BatoTbl Yepes
onpeaeneHHoe KOIMYEeCTBO eanHnL
MHOCTPAHHOW BaNoThl.

KocBeHHbIE KOTUPOBKM

o KocBeHHOM (06paTHON) KOTUPOBKOW
Ha3bIBAETCSA KOTUPOBKA, MOKa3blBaoLLAs,
Kakoe konnyectso aosiapos CLLA
COAEPXUTCS B eAUHULIE HaLMOHANIbHOM
BaSItOThI.



OaHMM U3 Hanbonee BaXXHbIX MOHATUM,
MCNOJiIb3yeMbIX Ha BaJ/IlOTHOM pPblHKE, ABIAETCSA
NOHATUE peasibHOro U HOMMHAJIbHOIO
BaJIOTHOI o0 Kypca.

o PeasibHbiVi BasIKOTHBIM KYPC MOXHO ONpeaeninTb Kak
OTHOLLEHWe LieH TOBapOoB A1BYX CTPaH, B3ATbIX B
COOTBETCTBYIOLLEN BasltoTe.

o HOMUHAaILHBLIV B;aﬂfOTHbII}IJ KypC NOKa3bIBaeT 0BbMeHHbIN
KypC BantoT, AEUNCTBYIOLLMN B HAaCTOSLLNMA MOMEHT
BPEMEHM HA Ba/IIOTHOM PbIHKE CTPaHbI.




HaunoHanibHas BaJllOTHAd CUCTEMa
(HBC)

o BO3HMKNIA NnepBOHAaYaIbHO

HauwnoHanbHas BaslloTHass cucTeMa- 3To PopMma
OpraHmn3aunn BalatOTHbIX OTHOLLEHNM CTpPaHbl,
CNOXuBLLUAACA WUCTOPUYHECKU U 3adKPeErJieHHasA
HALIMOHAJIbHbIM 3dKOHOAATEJ/IbCTBOM, d TAKXKE
obbl4asiMM MexayHapoaHOro npasa.

e HBC saBnsieTca cocTaBHOW YaCTbtO BHYTPEHHEN
NEHEXHOWN CUCTEMbI, OTHOCUTESIbHO
CaMOCTOSATENbHA U BbIXOAUT 3@ HaLMOHaNbHbIE
DAMKM.




HaunoHanibHas BaJlOTHAd CUCTEMa
BbIMOJSIHAET (MYHKLNN:

e (hOpMUPOBAHUE U UCMOIb30BAHME
Ba/IlOTHbLIX PECYPCOB;

e ODEcnevyeHne BHEeLHEe3IKOHOMUYeCcKnx
CBSI3E€WN CTPaHbI;

o ObBecrneyeHne onTMMasbHbIX YC10BUM
(OYHKLUMOHMUPOBAHUSA HALMOHANIbHOIO
XO3S1CTBA.




