JleHbI'd M KpeauT

1. Copoc Ha AE€HBIHU U IIPEIIOKECHUE JCHET B PHIHOYHOM
SKOHOMHUKE. KOJIMUeCTBEHHAS TEOPUS ACHET.

2.CocTosHHE U IIPOOIEMBI ICHEKHOI0 OOpaIlcHUS B
PO.

3. Kpeaur, ero cymHOCTh, POPMBI U (PYHKIIHH.

4. J1IeHEe)KHO-KPEAUTHAS OJIUTHUKA U €€ UHCTPYMEHTHL.



1. Cipoc Ha IeHbI'M U NPEaJd0KEeHUE JeHer B
PHIHOYHOM YKOHOMHUKe. KoJimyecTBeHHAas!
TEeOpPHUs JACHer.



' Ha geHexHoM pblHKe
paBHOBECUE yCTaHaBNMBAETCA
B pesyrnbrare B3auMogencTBus
cnpoca Ha AeHbMN U KX
npeanoXxeHus.

" [Inss HopMarbHoro

bYHKLMOHNPOBaAHUST PBIHOYHOW
3KOHOMUKe TpebyeTcs
onpeaeneHHbI 06bem
LEHEXHOW Macchl.



Onrumuzanys 00beMa MmpeasioKeHus JeHer U IMOCTOSSHHBIN KOHTPOJIb Ha
HUM SBJISIETCS BXXHEUIIEH 3a71a4el TocynapcTna B aule LlenTpanbHoro
OaHKa Mo MOAACP>KAaHHUIO O0IIEeN YKOHOMUYECKON CTAOUIIBHOCTH.

[lenTpanbHBIM OaHK UMEET IIPaBO IMMCCUM JAeHEr

YacTh BKJIaJOB KOMMEpUECKre OaHKHU XpaHAT B LleHTpaibHOM OaHKe B
BUJIC 00513aTEJILHBIX Pe3ePBOB, 10JIsI KOTOPHIX B (PAKTUUECKUX PE3EPBAX
YCTaHABJIMBAECTCS 3aKOHOAATEIIBHO.

O0BbeM MeXayHapOJHBIX pe3epBoB Poccuiickoit deaepaniuy o COCTOSTHUIO
Ha 9 nekaops 2011 roma cocrasnsin 513,0 mupa. nomnapos CIIA, npotus
514,1 mupa. goyumapos CIIA na 2 nekaopst 2011 rona.

dakTHYeCKHE PE3CPBHI 32 BEHIUETOM 00513aTeJIbHBIX 00pa3yI0T
U30bITOYHBIE pe3epBbl. 11X OaHKM MCMOIB3YIOT JJI BBIAAYU CCY/I.

VYBeNMUYEHUE TOMOJHUTEIBHBIX CPEACTB MPAMO MPOMOPIIMOHATIBHO
BEJIMYMHE NMEPBOHAYATIBHOTO BKJIaJla 1 OOPAaTHO MPONOPIIMOHAIBLHO HOPME
00s13aTeNIbHBIX PE3EPBOB. ITO YBEIMYECHUE MOKHO PACCUUTATH IO

(opmyse: M =(1/rr)xd,



Ilpeano:xkeHue JeHer 3aBUCUT OT:

* OHa COCTOMUT M3 HanMYHbIX AeHer B oOpalleHnn 1 oba3aTenbHbIX
pe3epBOB KOMMepYeCKnX GaHKOB, xpaHAaWuxcsa B LleHTpansHoM GaHke.
HanuyHble aeHbrM BXOAST B COCTaB AEHEXHOro MpeasioXeHuns, pesepsbl
onpeaensitoT crnocobHOCTb GaHKOB CO3AaBaTh KpeaUTHbIe AEHBbMN U

AGHEXHOW Basbl  prgTy, Ha pa3Mep [eHEXHOI Macchl

* OHa 3aKoHOAdaTesIbHO onpeaenAdaeT 400 ©aHKOBCKNX BKNagoB,
HOPMblI NoMeLLEHHbIX B pe3epBbl B LleHTpaJ'IbHOM BaHke

obsA3aTenbHbIX
pe3epBOB

* 3TO npeanodnTaemMoe HacerneHnem oTHoLeHne HarmimyHOCTU K
GaHkoBCcKkMM genos3utam. OH oTpaXaet pacrnpeierieHne OeHeXHbIX
cpeacTe Mexay HalimvyHbIMMN AeHbraMun N cpeactBaMn Ha TEKYLUX

ko3adpchuumenTa cyeTax

AenoHUupoBaHua



Ilpensioxkenne aeHer

Koy puuuenrt nemonupoBanus aener +1 J/lene:xxHas 0a3a

*

Koy puuueHnT nenoHupoBaHuA JeHer + HOPpMAa 00513aTeJIbHBIX Pe3epPBOB



Cropoc Ha JIEHbI'M CO CTOPOHBI C/ICIOK CBSI3aH C IIOTPEOHOCTIAMU
B JIEHbI'aX JjIs1 OCYIIECTBICHUS CACIOK, IPUOOPETEHUS TOBAPOB
1 YCIYT.

Cropoc Ha JIeHbI'M B MacITade cTpaHbl NPONOPLHUOHAICH
HOMWHAJILHOMY BaJIOBOMY HAaIlHOHAJIBHOMY IIPOJIYKTY.

BennunHa cnpoca co CTOpOHBI (PUHAHCOBBIX aKTUBOB 3aBUCHUT
OT YPOBHS OAHKOBCKHX MPOLICHTHBIX CTABOK 10 BKJIAJaM;
IPOLICHTOB, BBIIJIAYMBAEMbIM 10 OOJIUTaI[UsIMU; JUBUICHI0B
MOJy4YaeMbIX Ha aKLMH, a TaKXKEe OT pUCKa, MHMIAIUN U APYTUX
(haKTOPOB.

B CBsi31 ¢ MHOTOYHCIICHHOCTBIO U pa3HOOOPA3UEM BIIHSIIOIINX
(baKTOPOB YCTAaHOBHUTH PeaIbHBIN CIIPOC HA JICHBI'M KpalHe
HEJIETKO U JECHEKHBIW CIIPOC BO MHOTOM PAaCCMaTPUBAETCA KaK
TEOPETUYECKAS KATETOPUs.



2.CocTosiHrEe ¥ npo0IeMbl JCHEKHOI0 00pallleHUs
B PO.



MHCTMTYLIMOHaﬂbeIe XAPAKTEPUCTUKH 0aHKOBCKOro CeKTOpa

Konu4yecTBeHHbIe XapakKTepPUCTUKN KPeaUTHbIX opraﬂusauuﬁ Poccum

(eduruy)

MokasaTens 101.10| 1.01.11 | 1.0711 | 11011 | 1.11.11
3apecTPUPOBAHO KPEAMUTHDLIX OpraHnsaLum 1178 1146 1130 1123 1123
BaHkoMm Poccuu n gpyruMu oprasHamm
JencTeyOWME KPEAUTHLIE OpPraHnsaymm
(KpeguTHbIE OpraHusayun, MMerwme nNpaso Ha 1058 1012 1000 991 988
ocywjecTeneHne GaHKOBCKMX onepayun)
KpeguTHble OpraHusauumn, sapermcTpMposaHHbie
BaHxkomMm Poccuu, HO ewe He onnaTuswune 1 5 - 1 0
YCTABHLIM KanuUTan v HE NONy4YMBLUKE NULEH3NIO (B
pPaMKax 3aKoHOZ4aTEeNbHO YCTAHOBNEHOrO CPoKa)
KpeguTHble OpraHnsauuy, y KOTopbix OTO38aHa
(aHHYNUpoBaHa) NMUEH3NA Ha OCYLWECTEBNEHNE 119 132 130 131 135
OaHKOBCKMX Onepauun
KpeguTHble opraunsaumu,vuueromue nuuewﬂsuu Ha 701 677 573 570 6568
oCyLec TBNEHNE onepaynn B MHOCTPaHHOM BamoTe
KpeguTHble opraHn3aunm, UMeowmne reHepanbHbie 591 283 477 273 274
nuUeHs3umn




PasMelleH1e AeHCTBYIOWNX KpeaUTHBIX opraHusauuil (KO) no cdegepankHbIM OKpyram

1.01.10 1.01.11 1.07.11 1.10.11 1.11.11
KOnu- Konw- KOonn- Konw- KOnn-
ueetBo [ B% k| wectso | 8% x| uwecteo | 8% x| wectso [ 2%k | wectRo | 2%k
KO, wrory | KO, wTory KO, wTory KO, wrory | KO, uTory
E0MHKY ean=ny enm-nL SAMHKY £0/AHNL
LleHTpanbHbil (hegepanbHbi OKpyr 598 | 565| 585 |S78| S78 | S578| 574 | 579 S76 | 583
B 08 SRS r SIS N 535 |s06| 525 |519| 518 |518| 514 |519| 516 | 522
Mockosckas obnacTte
OC:p"yer"”a"a““b'" (beAepantHyl 75 |74 71 | 70| 70 [70| 70 | 71| 69 | 7,0
KOxHbIM dheaepansHbiv OKpyr 113 | 10,7 | 47 46 47 47 46 46 | 45 46
g;s;po-Kaaxascmu (heaepanbHbIn 57 56 56 56 56 57 56 57
Mpueonxckui heaepansHbIv OKpyr 125 | 118 118 |[11,7| 116 |116| 114 |115]| 114 | 115
Ypanbckuit deaepanbHbil OKpyr 54 5,1 51 5.0 50 5.0 48 48 [ 46 47
Cubupcruit dheaepanbHbii OKpyr 62 59 56 5.5 57 5,7 57 58 | 56 5.7
f:;;‘:“e'”m“""'“ SDERCPRAECEN 31 | 29| 27 [27]| 26 [ 26| 26 |26 26 | 28
Poccunckan ®enepauuns 1058 |100,0/ 1012 [100,0/ 1000 |100,0] 991 |100,0| 988 | 100,0




[AMHAMKKa aKTUBOB JeHCTBYIOWNX KPeAUTHBIX OpraHu3auun (pacnpegeneHue no rpynnam U U3MeHeHue 3a
nepuoa ¢ 1.01.11 no 1.11.11)

pynna #a 1.01.11 (paHxuposaxue no

Yucno Mpynnbi Ha 1.11.11 NuyeHsum
BENWYMHE GKTUBOB) KDEIMTHBIX AR TR KpeautHas
2 opraHusayma
OpraHu3ayun (aHHynK- S5 A
Ha 1.01.11 1 2 3 4 5 6 | posanw) [PEOP
1 MNepebie 5 Keegmnux g 4 1
OpraHusaumn
2 6-20 xpeguTHbie 15 13 1
OpraHusaumm
5, |[SFOkEpeseTEe 30 24 4 1
opraHusaumm
4  |21-200penutinie 150 132 | 8 2 2
opraHusaumu
5  [201-000xpeguTHue 300 %1 | 18 4 4
OpraHusaLmum
6 KpeauTHbie opraiu3auyum ¢ 512 464 13 3
501
Cranu gencteylowmumm nocne 1.01.11 4
Bcero 3a nepuog 19 1
Bcero va 1.01.11" 1012
Bcero Ha 1.11.11 988 5 15 30 | 150 | 300 | 487

- - KPEANTHEIE OPraHn3aUmny, 3a-AsWme Sonee BLICOKYIO TPYNNY NO Pa3MEepy aKTUE0E
- KpEAUTHLIE OPraHn3aLuy, OCTABLWMECA B NPeXHEN rpynne

- KPEANTHLIE OPraHU3aUMM, BeiTECHEeHHbIE B Donee Huakyw rpynny

! KpeauTHeie opraiusagum, He NPEACTABMBLUNE OTUSTHOCTL, BKITHOUAKTCA TONBKO B CYMM3PHLIE NOK3ZATENN HA COOTESTCTRYIOWME QAT




[IwHamuxa peanskoro xypca pybna
(npupoct & % x nexabpo npeasinyulero ropa)
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3. Kpeaut, ero cymHocTb, (hOpMbI ¥ (DYHKIIMH.



Kpeaur

ccyda B ACHEKHOW WJIM TOBApHOU (popMe,
IpeaOCTaBIsIeMas KpeJUTOPOM 3aE€MIIUKY Ha
YCJIOBHSX BO3BPATHOCTH, YaIll€ BCEIrO C
BBIIIJIATOM 3aEMILUKOM IIPOILIEHTA 34
[10JIb30BAHUE CCYIIOU.



OcHoBHBIC (hOpPMBI KpeauTa:

* BblAa€eTCA Ha CpPOK A0 roga, npeaHasHa4d4eH and

KpaTKOCpOLI Hbl ﬁ copmupoBaHus obOpOTHLIX CpeacTB nNpeanpuaTuin, pupm,

a TakKXe BblaaeTcAd oTaesibHbIM JINLIaM.

J

* NpegocTtaBndeTcA Ha CPOK CBbllle roga, u UCroJsib3yertcAd B

non roc poq H bl ﬁ OCHOBHOM B Ka4eCcTBe MHBECTULUMOHHOIO Karnutarra.
ra pa HTM po Ba H H bl ﬁ | * nNpeacrtaBrdeTcd noj rapaHTuio, rnoj obecnevyeHue.
KpeauT

/

* 3aeéMLUNKOM BbICTYMNMAET rocyJapcTtBo, a B pOJin Kpeauta —

rocyna pCTBeH H bl ﬁ cbmsmqecme n ropnagnyeckKkmne numua, npmo6peTa|ou_me

rocyaapcTBeHHbIE LeHHble Oymaru (obnurauum,
er,D,MT KagHauenckne ceptudbmkarbl) u T.0.

//l

* npeagocTaensaeTca baHkamu B AeHexxHon dhopme Ha
e onpeaeneHHbln CPOK Ha yCOBUSAX BO3BPATHOCTH,
EaH KOBCKUMN er,D,MT CPOYHOCTU, NAATHOCTN U 0OECNEUYEHHOCTM.




KpeauTHas cucrema

- BKJIFOYACT B €051 BCKO COBOKYITHOCTD
KPEAUTHBIX OTHOLICHUH, ()OpPM U METOLOB
KpPEAUTOBAHMS, 4 TAKXKE COBOKYITHOCTD
KPEAUTHBIX UHCTUTYTOB, CIIOCOOHBIX
MOOMJIN30BaTh BPEMEHHO CBOOOIHEIC JCHEKHBIC
CpEJICTBA U IIPEBPATUTh UX B KPEIAUTHI, U B
KOHEYHOM CUETE - B UHBECTHUIIMH.

- OIIOCPEAYET BECh MEXaHU3M OOIIECTBEHHOIO
BOCIIPOM3BOACTBA, YCKOPSET MPOILIECC
KOHIICHTPALMH IIPOU3BOJICTBA U LICHTpAJIN3aI[H
KanuTana.



DaKTOophl, BJAUAOINNE HA ((OPMHUPOBAHHUE
KpeIUTHOU CUCTEMBbI:

KOHLIEHTPaLMs 1 LeHTpanu3auus 6aHKOBCKOro
KanuTana;

/" cpallmMBaHne 6aHKOBCKOIO U NPOMbILLIEHHOTO
kanuTana u obpasoBaHue hUHaHCOBOIO
kanuTtana, GUHaAHCOBO-MPOMbILLITEHHbIX
rpynn; 5

yrnyoneHune crneumnanusaunm KpeanTHo-
PUHAHCOBbIX YYpPEXXAEHUMN.




4. JIeHe:KHO-KPEAUTHAS MOJIMTHUKA U €€
UHCTPYMEHTHI.



JleHeKHO-KpeaAuTHAA MOJUTHKA
rocyaapcrna

COBOKYIIHOCTb MEP 3KOHOMHUYECKOTO
pPEryJIMPOBaHUS JICHE)KHOIO OOpaIlCHUS U
KpEInTa, HAIIpaBJICHHYIO Ha 00€CICUYCHUE
YCTOMYHUBOTO SKOHOMHUYECKOTO POCTA IIYTEM
BO3JICHCTBHS HA YPOBEHb M JTMHAMHUKY HH(JISIIINH,
MHBECTUIHOHHYIO aKTUBHOCTb U IPYTUE
BAOXXHEUIIIME MAKPOIKOHOMHUYECKUE IIPOLECCHI.



UHCTPYMEHTHI 1CeHEKHO-KPEAUTHOH
HOJUTUKH

- onepauun Ha OTKPbITOM
~ pbIHKE

" U3MEHEHWE YYETHOI
~ CTaBkM

" U3MEHEHUE HOPMBbI
~ 0bA3aTenbHbIX PE3EPBOB
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