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BBE/I[EHUE

Anpo 110001 KPEAUTHON CUCTEMBI COCTABIISIET
OaHKOBCKasi cuctemMa. ENMHBIM opraHom,
KOOPJAVMHUPYIOLIUM JICSITEIbHOCTh KPEAUTHBIX
opranu3anui, spisietcs Llentpanbabiid 0ank. Ho mpsamoe
BO3JICMCTBHUE OH OKa3bIBACT JIMIIIb HA OAHKOBCKHE
YUPEKICHHUS, @ Ha OCTAJIbHBIC - TOJIBKO OMIOCPEIOBAHHO.



HEHTPAJIBHBIH (MHCCHOHHBIH) BAHK (I[B)- >t0
IIEHTpaJIbHOE 3BEHO JACHEKHO-KPEAUTHON CHUCTEMBI JIFOOOI0
rocyJlapcTBa, TOJOBHOM OaHK CTpaHbI, COYE€TaeT B ceOe
YEPTHI OOBIYHOIO (KOMMEPYECKOTO) O0aHKOBCKOTO
YUPEKJICHUS U TOCYIapCTBEHHOTO BeOMCTBA. [{eHTpalbHbIi
OaHK HAaJEeJICH OpPaBOM MOHOMNOJIBHOM SMUCCHMH OaHKHOT,
peryJIMpoBaHus JSHEKHOI0 0OpallleHHsI U BaJIFOTHOTO Kypca,
XpaHEeHHS 30JI0ThIX 1 BaJIIOTHBIX PE3E€PBOB.



@Dynkuyusa llenmpanvnozo 6anka: BeipadbOTKA 00IIECH KPEAUTHON
MOJIUTHKH.

Cmpamezuueckan  3a0aua:  CO3JAHUE  YCIOBUM IS
HEUDITSIITUOHHOTO PAa3BUTHUS SKOHOMUKH.

[leHTpalbHBIM OaHK B Pa3JIUYHBIX CTpPaHAX MOTYT HMETh
pa3HbIE  Ha3BaHWA.  TOCYJAapCTBEHHBIC,  HAIMOHAJBHEIC,
PE3E€PBHBIC, SMAUCCUOHHBIE.

Bo wMHorux crpaHax IleHTpanbHble OaHKU SIBJISIOTCS
rocyiapctBeHHbIMH. HO W, He Haxoasch B COOCTBEHHOCTH
rocymapctBa, LleHTpalbHBIM OaHK JEMCTBYET B paMKax
MIPABUTEIbCTBEHHBIX HHCTPYKIIUM.



AKTHUBBI IIEHTPA/IBHOI' O BAHKA

30JI0TO, MHOCTpaHHass Baimora, C/[P, pe3epBHas mo3unus B
MexayHapoIHOM BaJIFlOTHOM (POH/IE;

KYIUICHHBIC LICHTPAJbHBIM OAQHKOM TOCYJapCTBEHHBLIC LICHHBIC
Oymaru (IIpexkJe BCEro Ka3HAueHCKHE BEKCEJsl M OOJMTalluu),

KOTOPBIC ABJIIAIOTCA JO0JITOBBIMH 00s13aTeIbCTBAMU
IIPaBUTCJIbCTBA,
CCYIbI, IMpCaoCTAaBJICHHBIC HCHTPAJIbHBIM OaHKOM

KOMMEpUYECKUM OaHKaM;

YYTCHHBIC BCKCCJIA U IPYI'MC CTATHH.



B  pe3yabrare B HameEW  CTpaHEe  IPAKTUYECKH
chopmupoBanack JIBYXypOBHEBas OaHKOBCKasi cucrtema: I
ypoBeHb - lLlentpansubid Oank Poccum, II ypoBenp -
KOMMEpUYECKHEe OaHKH W Jpyrue (PUHAHCOBO-KPCAUTHBIC
YUPEKACHHUS, OCYIIECTBIISIIONINE OTASIbHBIE OAHKOBCKHUE
oneparum.

[lenTpanpHbIi OaHK CTpaHBl SIBISICTCS IJIABHBIM 3BEHOM
OAQHKOBCKOM CHCTEMBI JIF0OOOro rocymapctBa. OH OTpaxaeT
OOIIICHAIIMOHAIBHBI ~ WMHTEPEC, MNPOBOAUT  MOJMUTHUKY B
MHTEpecax rocyaapcTBa, (PopMUpyeT INIaBHBIC IIPUHITUIILI BCCH
OaHKOBCKOU JICATEITHbHOCTH.



IEHTPAJIbHBIH BAHK POCCHH BBITIOJTHAET
CJIEJIYIOIHE 3AJIAYH:

- BO B3aumoeiicteuu ¢ [IpaBurensctBoM PO pazpadaThiBaeT U IPOBOIUT
EAUHYIO TOCYIapPCTBEHHYIO JCHEKHO-KPEAUTHYIO MTOJIUTUKY;

- MOHOITOJILHO OCYIIIECTBIISIET SMUCCHIO HAJTUYHBIX JEHET U OpraHUu3yeT
HaJIMYHOE JICHEI)KHOE O0OpaIllCHHUE;

- SIBJISIETCSL KPEAUTOPOM TOCIIEAHEW MHCTAHIIUU JJIST KPEIUTHBIX
OpraHu3alyii, OpraHu3yeT CUCTEMY UX pe(PUHAHCUPOBAHUS;

- YCTAHABJIMBACT IIpaBHJId OCYIICCTBJICHUA PaCuCTOB B POCCHI/I;
- YCTAHABJIMBACT IIpaBHJId ITPOBCACHUA OAHKOBCKHX onepaunﬁ;

- OCYIIECTBIISICT OOCIYKUBAHUE CYETOB OIOIKETOB BCEX YPOBHEM
OromxeTHOU cuctembl PO nmocpeacTBOM MPOBEICHUS PACUETOB T10
MIOPYYCHUIO YIIOJTHOMOYEHHBIX OPTaHOB UCIIOJHUTEIBLHOMN BIACTH U
rOCyAapCTBEHHBIX BHEOIOIKETHBIX (DOHJIOB, HA KOTOPBIE BO3JIAraroTCs
OpraHu3alys UCIIOJHEHUS U UCTIOJIHEHUE OFOIKETOB;

- OCYIIECTBIISIET 3P (PEKTUBHOE YIIPABICHUE 30JI0TOBATIOTHEIMU PE3E€pPBaAMMU
banka Poccuu;



IEHTPAJIbHBIH BAHK POCCHH BBITIOJTHAET
CJIEJYIOIHE 3AJIAYH:

NPUHUMAET PEIICHUE O TOCPETUCTPALMUA KPEIUTHBIX OpTaHU3AIUN,
BBIJIACT KPEAUTHBIM OPraHU3alUaM JIUIEH3UU HA OCYIIECCTBIICHUE
OaHKOBCKHMX ONEpaIvii, MPUOCTAHABINBAET UX JCUCTBUE U OT3bIBAET
UX;

OCYIIECTBIISIET HAA30P 3a JIeSITEIbHOCTHIO KPEIUTHBIX OpraHu3aIui
1 OAHKOBCKHUX TPYIIII;

PETUCTPUPYET  OMHMCCHIO  IIEHHBIX  OyMar  KpeIUTHBIMU
OpTraHU3AIUSIMU;

OCYIIECTBIISIET BCE BUJbI OAHKOBCKUX OIEpAIMd M HUHBIX CHEIOK,
HEOOXOAUMBIX 15l BhIOJIHEHHS pyHKIMN banka Poccuu;

Opranm3yectT M OCYIICCTBIIACT BaAJKOTHOC PCTYJIHMPOBAHUC H
BaJIIOTHBIN KOHTPOJIb B COOTBCTCTBHUH C 3daKOHOAATCIIbCTBOM P(D,

OoHIPCACIIsICT IMOPATOK OCYHICCTBJICHUA pacucTOB C
MCKAYHAPOIAHBIMU Opranu3anusaMu, HMHOCTPAaHHBIMHA
rocygmapCrsamMm, a TaKXKXC C OPpUIUYCCKHUMHU H (I)I/ISI/I‘IGCKI/IMI/I
JUIaMH.



B COBPEMEHHBIX YC/IOBHAX IIb BBIIIO/JIHAET
CJIEAYROIIIHE OCHOBHBIE ®YHKIIHH:

MOHOTIOJIbHAs YMUCCHST OAHKHOT;

«0aHK OQHKOBY;

OaHK MPaBUTEIILCTBA;

pPETyIUPOBaHUE JICHEKHO-KPEAUTHON CUCTEMBI;
peanu3anus BAIIOTHON HOJTUTHKH;

OpraHu3aIys IIATEKHO-PACUECTHBIX OTHOIIICHUH.

[JIABHBIN PACUETHBIN LIEHTP CTPAHBI.



JAEHE/KHO-KPE/IUTHAA TNOJINTHKA IIEHTPAJIBHOI'O
bAHKA PO

[log JI€HEKHO-KPEAUTHOM TMOJUTUKOW (MOHETapHOW) ITOHUMAETCS
COBOKYITHOCTh MEPOIPUATUH, MPECANPUHUMAEMBIX IPABATEIBCTBOM B
JICHEXKHO-KPEIUTHOM cepe C M[eabl0  PEeryIupoBaHUsS AKOHOMMKH.
[TormTtrka 4epe3  WM3MEHEHHUE  JICHEXKHOTO  MPEIJIOKCHUS  MOXKET
CTUMYJIMPOBATh POCT COBOKYIHOIO 00beMa MPOM3BOJICTBA, 0OECIICUUBATH
3aHATOCTh U CTAOWIbHBIA  ypOBEHb  II€H. JIeHEKHO-KpPEAUTHOE
pETYyJIMpOBAaHUE SKOHOMMKU Poccuiickon Peaepanuu OCYIIECTBISAECTCSA
[HenTpanbHbiM OaHkoM P® Cratbeit 75 Koncturynuuu P® ycTaHOBIEH
0COOBIN KOHCTUTYLIMOHHBIN cTatyc LleHTpansHoro 6anka P®, onpeneneHo
€ro UCKJIIOUUTEIBbHOE MPABO HA OCYIIECCTBIICHUE JCHEXKHON ASMUCCHUU (4.]1) u
B Ka4eCTBE OCHOBHOM (DYHKIIUM - 3alllUTa U OO0ECHEYCHHUE yCTOMUYHUBOCTH
pyons (u.2). Craryc, Head AEATEIbHOCTH, (YHKIUKA M IIOJTHOMOYMS
[{enTpanbHoro 6anka PO onpenenstorcs Takxke DeaepanbHbIM 3akOHOM «O
[HentpanbHom Oanke P® (banke Poccum)», KOTOpBIA  MPUHAT
lT'ocynapctBennont gaymoun 27 wuwong 2002 1, a Takke OpPyrdMH
dbenepaibHBIMM  3aKOHAMH MyTEM ONpPEACICHUS HOPM 00s3aTeIbHbEX
PE3€PBOB, YYETHBIX CTABOK II0 KpEaWTam, IIPOBEICHUS Olepanud ¢
[ICHHBIMHA OyMaramu, YyCTAHOBJIEHHE SKOHOMHYECKMX HOPMATHUBOB IS
OaHKOB.



OCHOBHBIE HAITPABJIEHHA JEHEXHO-KPEJUTHOH
IHOJINTHKH:

1. DKCITaHCMOHUCTCKAs U paclIupUTENIbHAs (MSTKas1) MOJIUTHUKA.

Ona HampaBjeHa Ha yBEIWYCHUE 00bEMOB KPEAUTOBAHUS U CIIOCOOCTBYET
POCTY KOJIMYECTBA JICHET B JSKOHOMHUKE. lleHTpanbHbiii bank mpoBoguT
MOJINTHKY «JICIIEBBIX ACHEr», €CIIH B SKOHOMHKE HAOIIOMACTCS Craj
IPOU3BOJICTBA, pacTeT 0e3padoTulla, CICACTBUEM KOTOPOU SIBIISCTCS
CHUKEHHE CTOMMOCTH KpeauToB. llapamienbHo 5TO CHOCOOCTBYET
YBEIIUUCHHIO MPEIIOKEHUS JICHET B SKOHOMHKE, YTO BEJET K CHIDKCHHIO
IIPOIICHTHON CTaBKH M, COOTBETCTBEHHO, BBICTYIIA€T CTHMYJIOM pPOCTa
00bEMa MHBECTULIMH, a Takxke peanbHoro BHIT.

2. PecTpUKTHBHAs WM OTpaHUYUTENIbHAS ()KECTKas) MOJIUTHKA.

OHa HampaBlicHa Ha YBEJIWYEHUE IMPOLEHTHOM craBku. Ilpu pocre
uH@usnuK LenTpanbHblii bBaHK TPOBOAUT MOJUTUKY JOPOTHX JCHET, 4TO
BEACT K YAOPOXKAHUIO U TPYAHONOCTYIIHOCTH KpeauTta. B 3Tom ciyuae
MPOUCXOJUT YBEJIMYEHUE MPOJAAXKU TOCYJAPCTBEHHBIX IIEHHBIX Oymar Ha
OTKPBITOM DPBIHKE, POCT PE3EpPBHOM HOPMBI U YBEIUYEHUE YYCTHOU
CTaBKH.



JIEHeXKHO-KpEeIUTHAsT CUCTEMA WrpaceT B  KU3HU
OOIIIECTBA HACTOJIBKO BAXKHYIO POJIb, YTO HAPYIIEHHUE €€
(YHKIIMOHUPOBAHUS MOXET MOBJIEYb KAaTaCTPOPUUECKUE
MMOCJIEACTBUS JUIL BCEU DKOHOMUKHU. lloaTomMy BO BcCex
CTpaHaX OHAa HaXOAUTCA IIOJI KECTKUM KOHTPOJIEM
rocynapcrsa. Hanboiee pacnpocTpaHEHHBIMU METOAAMMU
BO3JICUCTBUSA TOCYyJapCTBa HaA JIEHbIU U KPEIWT,
COCTaBJIAIOIINE CYTh KPEAUTHO-ICHEKHOU IIOJIUTHUKH,
ABIISIFOTCS CICAYIOLINE: OIEPAllMA HA OTKPBITOM PBIHKE,
M3MEHECHUE HOPMbI 00A3aTEIBHOTO PE3CPBUPOBAHMA,
M3MEHEHUE YYETHOU CTABKU, BAIIIOTHOE PETYIUPOBAHUE.



HEJb IEHEKHO-KPEJHTHOH ITOJTUTHKH

OcHoBononararoIiein IEJIbIO ICHEKHO-KPEIUTHOM
MOJUTHUKM SIBIISICTCS TOMOIIb AKOHOMHMKE B JOCTHIKCHUHU
OOI1Iero ypoBHSI IPOU3BOJICTBA, XapaKTEPU3YIOIIECHCS MOJIHOM
3aHATOCTBIO M OTCYyTCTBUEM  HHOIAIUH. JICHEXHO-
KpEIUTHAs TMOJMTHKA COCTOUT B HM3MEHCHHUHM JCHEKHOTO
IPEJIOKEHHUSI C LIEIbI0 CTAaOMIM3alMd COBOKYITHOIO 00beMa
IPOM3BOJICTBA, 3aHATOCTH 1 YPOBHS IICH.



OcyuiecTBisis JIECHEKHO-KPEIUTHYIO MIOJIUTHKY,
Llentpaneupii ~ baHkK,  BO3aeMCTBYd  Ha  KPEAUTHYIO
OESITEILHOCTh ~ KOMMEPYECKHMX  OaHKOB M HaIpaBIIss
pETyJIMPOBaHME  HA  PACIIMPEHHE WM  COKpAICHHUE
KPEIUTOBAHUS 3KOHOMHUKH, JIOCTUTACT CTAOMIBHOTO Pa3BUTHUA
BHYTPEHHEH YKOHOMUKH, YKPEIUICHHS JICHEKHOIO OOpaIleHusI,
COQIaHCUPOBAHHOCTH BHYTPEHHUX SKOHOMHYECKUX
nporeccoB. TakuM 00pa3oM, BO3JCMCTBUE Ha KPEAUT
MO3BOJISIET JOCTUYb 00jiee NIYOOKHX CTPAaTETMYECKUX 3ajad
PAa3BUTHUA BCETO XO35UCTBA B LIEJIOM.



OCHOBHBIE METO/IbI H HHCTPYMEHTbI JEHEKHO-
KPE/JUTHOH I1OJIUTHKH

MeToasI:

AIMHUHHUCTPATUBHBIC MCTOAbI - K HUM OTHOCATCA IIPAMBIC OI'PAHHUYCHHA U
JIMMHUTBI TAKHUC KAaK:

-KBOTHUPOBAHUE OTAECIBbHBIX BHUJIOB AKTUBHBIX U NTACCUBHBIX OIECPAIIN;
-BBEJICHUE JIUMUTOB HA BbIJA4y CCYJ pa3HbIX KaTeTOpUM;
-OrpaHUYCHUS HA OTKPBITHE PA3IUYHbBIX (DHIINATIOB U OTACICHU;
-JIMMUATUPOBAHUE MIPOLIEHTHBIX CTaBOK, TApU(POB U T.1.;

IKOHOMHUYCCKHUC MCTOABI - K HUM OTHOCAT UCITOJIB30BAHUC MepOHpI/IHTPIﬁ, HC
IMpCAIIoJIararommuXx yCTaHOBJICHUA IIPAMBIX 3aIIPCTOB, HAIIPUMCP TAKHUX, KAK;

-HAJIOTOBBIC MEPHI;

-HOpPMaTUBHBIC MeEphl (OTUHMCICHHS B (DOHA PETyIUpPOBAHUS KPEIUTHBIX
pecypcoB, KOA3(POUIMEHThI TUKBUIHOCTH U JOCTAaTOYHOCTH OAHKOBCKOTO
KalmmMTala, a TakKe APYTHe BUABI OTYHUCIICHUHN ).



K uHCTpyMEHTaM JE€HEKHO-KPEIUTHOM IOJMTHKHU
OTHOCSITCSI, B TEPBYKD OYEpeAb M3MEHEHHE CTaBKHU
pe(HMHAHCUPOBAHUS, H3MEHEHHE HOPM 00s3aTelIbHbBIX
pPE3E€PBOB, OIECpaIlMM HAa OTKPBITOM PBIHKE C ILICHHBIMHU
OyMaraMu M HHOCTPAHHOM BaJIIOTOM, a TaK)KE BHEIAPECHUE
KPEJIUTHBIX OTPAaHUYCHUM.



3AK/TIOYEHHE

[ maBHBIMU 3a71a4aMM, CTOSIIIIUMU T€pel BCEMU IIEHTPAIBHBIMU OaHKaAMM,
SBJISICTCS MOJJICp)KAaHUE TIOKYIAaTeIbHOM CIIOCOOHOCTH HAIlMOHAJIBHOMN
JICHE)KHON €IMHUIIBI U CTAOMIBHOCTH KPEIUTHO-OAHKOBCKOM CHCTEMBI
cTpaHbl. Bce 1ieHTpaibHble OaHKKM UMEIOT CXOJIHbIE (DYHKIIMHU, MPUMEHSIOT
COIIOCTABUMBIE MHCTPYMEHTHI PETYIUPOBAHUS.

JleHe)KHO-KpeAUTHAS TIOJIMTHKA, IIEPBOHAYAIIPHO NIpEAHA3HAYCHHAS Ha
KOHBIOHKTYPHOE  PpETyIIMPOBaHHE, HWMEKIas MHOXKECTBO IIelIeH u
pa3HooOpa3ne HMHCTPYMEHTOB, Bc€ OOJbIlIe cTajla OpPHUEHTHPOBATHCS Ha
yIy4iieHue (PUHAHCOBOM CpeAbl: CTAOMILHOCTH BAJIIOTHBIX KYpCOB M IICH
(bMHAHCOBBIX AKTHBOB;, KOHTPOJb 3a PUCKaMH (DMHAHCOBBEIX ITOCPEIHHUKOB;
CO3JlaHHE YyCJOBHUM, HEOOXOAUMBIX [JI TIOBBIIICHUS A(PGHEKTUBHOCTH
KpEeIUTHO-(ODMHAHCOBOM CHCTEMBI.

B nmenmoM 1maBHOM  TEHACHUMEN  JAECHEKHO-KPECIAUTHOU  MOJUTHKH
[IEHTPaJIbHBIX 0AHKOB CTAJI0 MPUOOPETEHHUE €10 OOJBIIIEH TMOKOCTH.



