XapaKkTepuctuka qopm v
BUOOB MeXAyHapOOHOro
OBWXKEHUA KanuTana




e MexayHapoaHoe ABWXKEeHWe KanuTtarna oCyLLEeCcTBNSeTCs
nocpeacTBOM €ro 3KCrnopTa 1 MMnopTa HeNnocpeaCTBEHHO MeXay
CTpaHaMu, Yepes3 MexayHapoaHble pMHAHCOBbLIE PbIHKWU U
MeXOyHapoaHble KpeauTHO-(MHAHCOBbIE OpraHu3aLmu.

KanuTan - ato BaxHenwwmin paktop Npon3BoacTBa; 3anac CPeacTs,
HeobXxoauMbIX ANA co3naHnst MatepuanbHbIX N HeMaTepuarbHbIX bnar;
CTOMMOCTb, NPUHOCSLLLAas A0X0A B BUAeE NpoueHTa, amsmaeHaa, npubsinu.

AKcriopmepamu u uMriopmepamu Karumaria BblCTynaT
rocy4apCTBEHHbIE 1 YaCTHbIE CTPYKTYpPbI, B TOM Yncne
LleHTpanbHbIE U MECTHbIE OpraHbl BNacTu, apyrue

wal - rocyqapCTBEHHble OpraHM3aLmm; YacTHble PUpMbIl, 6aHKK,

' w N MEeXOyHapOaHble U perMoHarnbHble opraHmM3aunmn, dmsndeckmne
nuua.




maBHbLIMY NPUYMHAMMU, BbI3bIBAOLWWMU U CTUMYITUPYIOLLMMU
MeXAYHAPOAHYIO MUIPDALINIO KalNMTAIIOB, ABJIAIOTCAH:

i HeQaBHOMeQHOCTb Pa3BUTnNA HAaLlMOHAJTIbHbIX SKOHOMMUK: Karnuntas yxoanTt U3
CTarHMpyrwmnx sKOHOMUK 1N NMPpUTArmBaeTcsd B CTabunbHbIE 3KOHOMUKMN C

BbICOKUMU TEMIMaAMU POCTa U bonee BbICOKOM HOpMOI7| I'IpVI6bIJ'IVI

4 d HeypaBHOBeLLIeHHOCTb TEeKYLWUX NMiiaTexXHblX ©anaHcoB Bbi3bIiBAET
Ez OBWXEHWE Karuntalsia U3 CTpaH C akTUBHbIM CalibO B CTPaHbl C

T g T—— aeUNTHBIM canbao Mo TEKYLLUUM pacyeTam

e Mwurpaums kanutanoe Mexay ctpaHammn CTUmMynupyetca nubepanunsaumnen
HaLMOHaInbHbIX PbIHKOB KanuTana, T.e. CHATUEM OrpaHMYeHUn Ha NPUTOK,
YHKLMOHMPOBAHMNE U BbIBO3 MHOCTPAHHbLIX MHBECTULIMI

pr/ | .
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1y -‘1‘\‘\ e MexayHapoaHas Murpaums Kanutanos TECHO CBA3aHa C akTMBM3aLmen

OEATENbHOCTM TPaHCHALMOHAarbHbIX Kopriopauui u 6aHKoB; C
BKMOMEHNEM B (PUHAHCOBYHO AeATENBbHOCTb HEOAHKOBCKMX U

R
‘\“é’,'./’ He(UHaAHCOBbIX OpraHM3aUnn; C yBernnmyieHnem 4ncria n pecypcos
R, 4 MHCTUTYUUOHarbHbIX N HOUBUAYarbHbIX NHBECTOPOB
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e OKOHOMMYECKasi NONUTUKA CTPaH, MPUBMEKaOLWLMX MHOCTPaHHbIN
KanuTan, co3gaBas eMy bnaronpusiTHble YCroBUs ANt OCYLECTBIEHUS
BHYTPEHHUX UHBECTULMIA, ANSA 0OCNY>KNMBaHUS BHELLHUX U BHYTPEHHUX
LONToB rocygapcTea




Kanuman, Haxodsiujulicsi 8 08U)KeHUU 8 cucmemMe MUpoe8o20 Xo3siticmea,
npuHumMaem pa3sJsiudHble ¢hopMblI

1. [lepemellieHre kanuTana MoOXeT OCYLIECTBNATHCA B: l

[EHEXHON

\

TOBapHOM

kanFRPP N exHoit hopme, B BuaE

OEeHEeXHbIX cpencTB

npuHMatoT skcrofRRRMBennThl, a Tawke BKkNaab! B
yCTaBHOM KanuTan co3gaBaemMomn Ui nokyrnaemMowu
doupmbl B BUAE MawnH, obopyaoBaH NaHUN,

TPaHCNOPTHbLIX CPeacTB

," 9

2. 1o cpokam kanutan ObiBaeT:

KPaTKOCPOYHbI

S TTT—

[ONrOCPOYHBI

K KpaTKOéﬂ)OLIHOMy Kanuntalty OTHOCATCA
BINOXEeHUA Ha CPOK MeHee roaa. 9T10 TOproBbie
KpeauThbl, OaHKOBCKME AEN03UTHI, cpencrtBea Ha

cyeTax apyrux d)I/IHaHCOBbIX UHCTUTYTOB,
KPpaTKOCPO4YHblE KOMMEPYECKNE 6ymar|/| n apyrue

(oOpMbl KanuTana

HOonrocpodfibiMu siBRSItOTCS BROXEHNS
npeanpuHMMaTENbCKOro KanuTana,
KpeauTbl KOMMepPYEeCKNUX GaHKOB,
MHOCTPaHHbIX rOCy4apcTB U

MEROYHapPOL4HBIX Oprann3annm



3. [10 UCTOYHMKAM MNPOUCXOXKOEHUA KanuTan 4enuTcd Ha:

rocygapCTBEHHbIN

K kQGHAHMRERIBRYMannTany otHocsiTea cpeacTea

doegeparnbHOro NnpaBUTENbCTBA, MECTHBLIX OPraHoOB
BNacTu 1 ApYrux rocy4apCcTBEHHbIX UHCTUTYTOB, a
TakKe Kanutan MexayHapogHbIX
MEXNpPaBUTENbCTBEHHbIX OpraHM3aUmnin, BKNoYas
MexayHapoHbIx BantoTHbIn ooHA (MBO)

9710 cpeHl:TBa N3 HerocygapCTBEHHbIX
NMCTOYHUKOB, T.€. COOCTBEHHbIE NNK
3aeMHble cpeacTBa YacTHbIX UpM,
6GaHKOB, NPEUMYLLIECTBEHHO
TpaHCHaUMOHanbHbIX, a Takke (OOHO0B U
APYrMx HerocyaapCTBEHHbIX MUHCTUTYTOB

OduunanbHble cpeacTsa NpeaocTaBnaTCca
06bl4HO B ccygHom hopMe - rocyaapCTBEHHbIE
3aMMbl, CCyabl, FPaHTbI (4apbl), NOMOLLb, KpeanTbl
MeXAyHapOAHbIX OpraHM3aLmmn

OHun nepemeLLatoTcs 3a pybex Ha
PbIHOYHBIX YCITOBUSIX MO PELLUEHWIO
PYKOBOASILLMX OPraHoB
COOTBETCTBYHOLLUX OpraHn3aunn

Kpeautbl MB® n MexxgyHapoaHoro 6aHka
peKkoHCTpyKuuun n passntna (MBPP), koTopbin
BXOOUT B cuctemMy BcemmnpHoro 6aHka,
NpenoCTaBn—aTCA NpaBUTENLCTBAM NPUHMUMAKOLLINX
CTpaH 1 nMeloT LierneBoe Ha3HadeHue. KpeanTol
MB® nocTtynatoT CTpaHe-peuunmeHTy (nony4vartento)
no yacTam (TpaHwamu). lNpegocTtasneHune
cnegyroLlero TpaHLla 3aBUCUT OT TOrO, BbINONHAET
nn cTpaHa-nony4varernbs B3sTble Ha cebd
obs3aTenbCTBa, Nog KoTopble bbiT NpegocTaBneH

YacTHble cpeacTea NocTynatwT B
3apybexxHble CTpaHbl 1 Yepes Takme
MeXOyHapOoaHble opraHM3auunm, Kak
MexayHapogHasa gomHaHcoBad
kopnopauus (M®K), EBponenckuin 6aHk
peKoHCTpyKuuu n passntua (EBPP), Ha
OCHOBeE 3aKJlo4aeMbIX 3TUMU
opraHusaumsamm cornalleHn ¢

KpEOwnT.

qaCTHBIMA G~~~ ‘ \




4. [No uenam nnu rno xapakrepy UCNosrib30BaHUA Kanutan AennTcs Ha:

[MpegnpuHnmMmaTenbLCKUK CcyaHbIn
MpeiRTH&FaEY coboii cpencTra, BknaabiBaemble NpsiMo MpenctasM@HddEEH sBozspaTHble,
NI KOCBEHHO B NPOU3BOACTBO TOBAPOB UMK YCIyT, B npefocTasnsieMble B3anMbl Ha onpeaeneHHbINn CPoK
BusHec BooOLLEe C Lenbio NonyyYeHns goxona CpeAcTBa C Lenblo NolyvyeHnst NpoLueHTa No BKagam,
NpenMyLLEeCTBEHHO B BUAe npubbinv. B 3armam u kpegmtam. CcygHbIn KanuTan BbICTynaeT B
MeXayHapOAHOM NOTOKe npeanpuHUMaTENbCKOro BME KPpaTKOCPO4YHbIX ODAaHKOBCKMX A4ENO3UTOB,
kanutana npeobnagatot cpeactea THK; oHu aensoTca CpencTB Ha cyeTax Apyrmx PUHaHCOBbIX MHCTUTYTOB,
rmaBHbIMM 3KCNOPTEPAMM N UMNOPTEPaAMU KanuTana. 3aMOB M KpeauToB KPaTKOCPOYHbIX U AONTOCPOYHbIX
CpepcTtBa rocyaapCTBEHHbIX UHCTUTYTOB U
MeXOYyHapOAHbIX OpraHn3aunmn ToxXe MoryT
MCMNONb30BaTbCA B Ka4ecTBe NpeanpuHMMaTenbCKoro

- -

[MpsiMble MHOCTPaHHbLIE MHBECTULINMA MopTdenbHble

0 (%M%TCH BI1OXKEHUEM KalnunTana 3a py6e)KOM an4 0 npeﬂng%%ﬂﬂl-OT
noJiydeHnd onrocpoyHOro goxona

Ol BNOXEHUS B

38

MHOCTPaHHbIE LieHHble Bymary, He AatoLLye

0 OTnnuuTenbHas YepTa NPSIMbIX MHBECTULMIN COCTOUT WHBECTOPY MNpaBa pearnbHOro KOHTPONA Hal
B TOM, YTO NPSIMOiA UHBECTOP SIBMSIETCS
cOBCTBEHHUKOM UMK KOHTPONUPYET O6bEKT

(NpeanpuaTre), B KOTOPbIN MHBeC
Kanutan




[MpunymHbI UMNopTa Kanutana B hopmMe NpamMbIX MHOCTPAHHbLIX UHBECTULLIUN

MHOrootpasHsbl. [pnHMMaroLLmMe CTpaHbl MOrYT PYKOBOACTBOBATLCA CAeayoLWNMU

MpsiMble MHOCTPAaHHbIE
WHBECTULMN KOMMNEHCUPYIOT
aenumt coepexeHmn ang

OCYLLECTBIIEHNSA BHYTPEHHNX

Ha PbIHKE NOoABIIAKTCA HOBbIE
TOBapbl, UHOCTpPAHHbIE
npeanpuAaTnAa NNaTdaT Harorun

MHBECTULINN
C npAMbIMU NHBECTULINAMU NPUXOONT
HOBaAA TEXHOJOINA, MEHEOXKMEHT,
YBEJIMYNBAETCA 3aHATOCTD, O6y‘-|a|'OTCF|
HauMOHarbHbl€ Kagpbl

MW copgencTByoT BbINOSTHEHUIO NPAaBUTENLCTBEHHbIX
nporpamMmm CTPYKTYpPHbIX Npeobpa3oBaHnm 1
9KOHOMUYECKOro pasBuUTUS, CO3OaHUI0
KOHKYPEHTOCMOCOBHOro MMNopTO3aMeLLLatoLLLIErO U
9KCNOPTOOPUEHTMPOBAHHOIO NPON3BOACTBA

[1pnymnHbI 3KCNOopTa Kanutana B dopMe NpsMbiX MHOCTPAHHbIX MHBECTULIUNA:

OKCMopT NPSAIMbIX UHBECTULMIA CTUMYNPYETCH
CTPEMIEHMEM NPSIMOro MHBECTOPA, B KAYECTBE
KOTOpOro BeiCTynatoT npexage scero THK, nonyunts
MaKkcumMarnbHyH NpuobbInb 3a CHET COKPaLLEHUS
n3gepXxek NpomM3BoACcTBa B MPUHUMALOLLEN CTPaHe B
pesynbrate UCnonb3oBaHUs AELLEBOro Tpyaa, Chlpbs,
9HEPINN, HU3KNX IKONOMMYECKNX HOPM U NIiaTeXeH,
HU3KMX Hanoros, 3KOHOMMUN Ha TPAHCMNOPTHbLIX U APYrnx

SkcnopT NN ocywlecTBNaeTcs ¢ Lesnbio
3aBOeBaHMA PbIHKOB CObITa, COXpaHeHns
KOHTPOSS HaA KIo4eBOW TEXHOMNOIMEN,
AatroLLen KOHKYpPEHTHbIE NpenMyLLecTBa

pacxonax
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. [opTtdenbHble HBECTULNM NOAPA3AENAOTCA Ha

BIIOXXEHUS:

B nonroBble LieHHbIE Oymaruy,
yOOCTOBEpPSOLIME A0MroBbIe
OTHOLLEHUS MEXAY 3aeMLUUKOM,
BbINYCTUBLLMM JOKYMEHT, U KyNBLUNM

ero KpeguTopom

—1H [JonroBble LieHHbIE Bymaru
noATBEPXOatoT NpaBo KpeamTopa Ha
B3bICKaHWe Aornra ¢ 3aemMLuimka

0O OT0 ueHHble bymaru c
dMKCUPOBAHHbBIM JOXOA40M, OHM
Oonee HageXHbl U MeHee
NPUObINbHbLI, YeM MOryT AaTb
O)XEHNSA B COOCTBEHHOCTb
—

HW OEeNATCA Ha AONTOCPOYHbIE U
cpeaHecpoYHble obnurauum (6oHabl),
NPOCTbIE BEKCENS, OOSrOBbIE
pacnuckn (HOTbl), KOMMepYeckmne
Bymaru, a Takke Ha KpaTKOCPOUHbIe
AONroBble LieHHble Bymaru
(kasHa4yenckue Bekcensi, Aeno3nTHble
cepTudmkaTbl)

B TuTynbl cOBCTBEHHOCTH, T.€. B
aKUMOHEPHbIE LlEeHHbIE Bymarn,
yOooCcToBepsoLme
NMMyLLEeCTBEHHOE MNMpaBo
BnafernbLla OOKyMeHTa no
OTHOLUEHWIO K JTNLLY,
BbIiNyCTUBLLEMY NOKYMEHT
—+H Ha mexayHapoaHOM pbIHKE TUTYOB

cobcTBEHHOCTU Hanbonee
pacnpocTpaHeHbl akumm, nau,
Aeno3vTapHble pacnncku, KoTopble

NOATBEPXKAAaloT y4acTue nHBecTopa B
KanuTane npeanpusTus

A

Akuuu [lernno3umapHasie

3TO LieHHble Bymaru, RaCTYCKL e 6ymary,
MOATBEPXAAIOLLME NPABO 1X BbiMyCKaeMble HaLMOHAMbHbBIM

BnagenbLa Ha AoMto B Kanutane GaHkoM 1 noaTBepXaarLme
KOMnaHuu n farouime eMmy npaBso €ro BriageHune akunsamm

roylocoBaTb Ha eXerogHbIx MHOCTPAaHHbIX KOMMNaHWM
cobpaHuax akuMoHEPOB,

n30ovpaTb ANPEKTOPOB M MONy4yaTb
B BMAE ANBMAEHOO0B OO0 OT
NpUBLINM KOMNaHum




5. Kanutan obiBaeT:

He3aeMHbIim 3aeMHbIM
(He obpasyowmm (oBpasyroLmm ‘ ‘
A0nroB) Aonru)

* OTHOCATCS NPAMbIE€ MHBECTULIMM N = :
nopTenbHbIE MHBECTULMUB c@y %
- SO BT R
aKUMOHEpPHbIN KanuTtan \\a@/%w@

* OTHOCATCS KpeauTHble hbopMbl
NpUBNEYEHUs Kanutana - 3anMmbl,
KpeauTbl, 4ONroBbIE LlEHHbIE
bymaru

6. Mo 6anaHcy MexxayHapoaHbIX aKTUBOB M MACCUBOB, T.€. MO HAKOMMEHHOMY
NHOCTPaHHOMY KanuTany B 9KOHOMUKE CTpaHbl (MacCuBbI) U MO HAKOMNTIEHHOMY
HaUMOoHanbHOMY KanuTany 3a pybexxom (akTnBbl) onpeaensetcs 6anaHc BHELLHEN
3a10/MKEHHOCTN CTPaHbI.

CTpaHa Kak YUCTbIn CTpaHa Kak YUCTbIN

Kpe o) OJK
AkTuBbl > [laccusos [MaccuBbl > AKTUBOB




Ha 2017 roa coctaBsneH 1on-10 cTpaH Myupa, vV KOTOPbIX HAUMEHbLUUW BHELUHWUA OOST:

Haspanmue CTpPaHbI

Bpynen

Makao

Pecrryomaka [1anay
JKBaTOpHalIbHai I BUHEA
ATKUp

Hpan

Hurepusa

Dumxn

['auTH

AsepOaiikaH

Bremnu# goar (MIH.

JOJLIapoB)
O

O

O

174

3389

15 640
15730
127

428

6 059

Bremmnui gonr k BBII (%)

O

8,2

*C npoc4eToM NnpoueHTHOro COOTHoOLLEHUA BHELLUHEN 3aJ0JMKEHHOCTU K

HOMUHanbLHomMy BB



Takas ke pernTrMHroas Tabnuia ectb U AN cTpaH ¢ HaMbOoNbLIMM BHELLHWUM JOMArOM,
HO cocTaBneHa OHa No pe3ynbraram 2016 roaa:

Hassanue cTpaHsl Bremuu# goar (MIH. Bremmnui noar k BBII (%)
J0171apoB)
CIIIA 19 949 900 106,4
Benuxobpuranua 9 836 000 296
['epmanna 5624 000 159
®pannmua 5633 000 188
Hunepaanger 3 73%% 000 309
Snonua 2 719 000 46
Hcnanus 2 570 000 165
Hramma 2 684 000 101
Hpnanaua 2 357 000 1060

JIrokceMOypr 2 146 000 3411



Yy CThIM BBIBO3 KallMTala YaCTHBIM CeKTOpoM u3 PO (mipa. S)
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* YncTbi BbIBO3 KanuTana— pasHula Mexay COBOKYMHbIM 00 beMOM OTTOKa Kanutana
3a rpaHuLly 1 NPUTOKOM KanuTana B CTpaHy M3 3a rpaHuLbl




BbIBO3 1 BBO3 KanunTana OCYLLECTBSETCA BCEMU CTPaHaMU, XOTS N B pa3HbIX
mMacLuTabax.

KanuTtan BbIBO3MTCS, BBO3UTCA M OYHKLMOHUPYET 3a pyOeXomM B YaCTHOM U
rocygapcTBEHHOW, AEHEXHOW N TOBAPHOWN, KPATKOCPOYHOM U JONTOCPOYHON,
CCyaHOW 1 npeanpuHMmatenbckon popmax. BolBe3eHHbIN B
npegnpuHUMaTenbLCKOM opme KanuTtan npegcrasneH nopTderbHbIMU 1
NPSAMbIMW NHBECTULIUSIMMU.

MexayHapogHoe ABWKeHWe KanuTana, 3aHMmas Begylliee MecTo B
MeXOYHapPOAHbIX SKOHOMUYECKMX OTHOLLEHUSIX, OKa3blBAET OrPOMHOE BIIUSIHUE Ha
MUPOBYIO 9KOHOMMKY. OHO cnOoCcOBCTBYET POCTY MMPOBOM SKOHOMUKKN. Kanntan
nepecekaeT rpaHuLbl B nonckax 6naronpusiTHblix cpep CBOEro NPUOXeHUs n
npupocTa B MMPOBbLIX MacluTabax.

MpuTOoK 3apybekHbIX MHBECTULMIA ANt 6OMNbLUMHCTBA CTPaH NOMOraeT PeLnTb
npobnemy HexBaTKN NPOM3BOANTENBHOMO KanuTana, ysenuyinsaeTt
NHBECTULIMOHHYH CMOCOOHOCTb, YCKOPSAET TEMIMbI 3KOHOMUYECKOrO pocTa. Takxke
yCUNnBaeT MeXxayHapoaHoe pasaeneHue Tpyaa u mexayHapogHoe
COTPYOHWYECTBO.

BbIBO3 kanuTana aBnseTca OQHUM U3 BaXKHENLLNX YCITOBUIA (OOPMUPOBaHUS U
pasBUTUS MeXAyHapoaHOoro pasaeneHus Tpyga. BsanmHoe npoHuMkKHoBeHne
KaRuTana mexgy cTpaHamu yKpennseT 3KOHOMUYEeCKNe CBA3U U COTPYOHMYECTBO
MEXAY HMIK, CROCOBCTBYET YriybReHmo MexgyHapoaHsix cnetnanviaaum n,
Koonepawumu npon3soacTea. [ABmkeHne KanuTtana ysenmynsaeTt oob
B3auMHOro ToBapoobMeHa mexay cTpaHamu, B TOM Y1crie npome
KAV, Mexay dounvanamm mexayHapoaHbIX Kopriopauui,
MYPOBOII TOProBAW.




