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O xomMnaHuu

Dream Team Investments (DTI) — Hedge Fund, oxazpIBarommuii
MHBECTHUIIMOHHBIE YCJIYTH YaCTHBIM U MHCTUTYIIMOHAJIBHBIM HHBECTOPAM.

DTI cnenuanusupyeTcss Ha paboTe ¢ COCTOATEJbHBIMU KJINEHTaMH W3
Poccun u BocTouHOU EBpoOIHI.

* * *

[IpuBJieueHre KJINEHTOB K JUAJIOTY B paMKaxX HaOJIIOZaTeIbHOTO COBETa W KIyba
MHBECTOPOB obecIieurBaeT HA/IEXKHYI0 00paTHYIO CBA3b.

Bricokuli ypoBeHb mpodeccuoHanmn3ma B3auMOOTHOLIEHUA C KJINEeHTaMU
51 KauecTBa obecrieunBaeTcs CTPOAATCA HA JOJITOCPOYHOU OCHOBE.
UHAUBUAYAJBHBIM MMOAXOAOM K OcHOBHas 3a7jaya KOMIIQAHUU —
Ka)KJOMY U3 HAIIUX MHOTOYUCJIEHHBIX dopMupoBaHue mysia  JIOSJIBHBIX
KJINEHTOB KJIMEHTOB

MB5I mpeziocTaBjsieM HaIllMM KJIWEeHTaM JIydiinie (DMHAHCOBBIE YCIYTH Ha PHIHKE,
Onaroyiapsi pabore ¢ HamboJiee HAJIEXKHBIMU W KadeCTBEHHBIMH IIPOBaMJiepamMu
(6bpokepbl, MOCTABIIUKY IAHHBIX U T.I.)

Mpb1 roTOBBI pa3pa6aTbIBaTb HOBbI€ IIPOAYKTBI B COOTBETCTBHU C IIOXKECJIaHUAMHU
HaIlIX KJINEHTOB.
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IHHouemy DTI?

DTI o0benuHsieT JYYIIUX CHENUAJNCTOB, HMEIONIUX OMBIT paOOThI B BEIYIIUX
MHBECTULUOHHBIX MHCTUTYTAX, & TAK)KE HCTOPHIO KPYITHBIX YCIIECIIHBIX NHBECTUIIUN

PykoBogutesn DTI w3BecTHBI pBHIHKY IO MHOTOJICTHEMY OIIBITY YIIPaBICHUS
aKTUBaMH KJIMEHTOB. OHU 3aBOEBAIIM PEITyTaIHI0 MTPO(PECCHOHAITBHBIX MEHEIKEPOB C
0e3ynpeuHoi OM3HEC-ITUKOU

DTI ne3aBucMMAa OT KPYMHBIX TOCYJAPCTBEHHBIX (PUHAHCOBBIX M MOJUTHYECKHUX

rpyiil, HC MPCACTABIISICT HU YbUX MHTCPCCOB

Crpyxrypa DTI no3Bosisier paborarh kak ¢ aktuBaMu B PD, Tak u 3a ee npejenamu, Ha

JIFOOBIX IUIOIIAKAX, B JFOOBIX BAIIOTAX

DTI onepupyet Ha OJHOI U3 CaMBIX COBPEMEHHBIX M TEXHOJIOTHYECKUX TIaTdopm,
o0ecreynBaroluX YIpaBIsOUMX Bcell HeoOxoaumon nHdopMaleil 1 NpUuHATHS
HanOonee H(PPEKTUBHBIX W OMEpPaTUBHBIX perieHuil. Hamm cepBepbl  CTOST

HEIMoCpeICTBeHHO B data-1lleHTpax pOCCUNUCKUX OUpK.




Anexkcanap byrmanos, Yupasasiiomuii Ilapraep, ocHoBaTesb

o mpuxoza B Dream Team Investments Asnekcansip 6osiee 6 jleT paboTas Ha MUPOBBIX (PMHAHCOBBIX PHIHKAX:
NYSE, LSE, MMBB, PTC. JlaypeaT mpeMuu KpyIHEHIIEro BaJIOTHOTO MHBECTUIIMOHHOTO OaHka Saxo Bank 3a
«JIyammii GUHAHCOBBIN IIPOTHO3 2009 ».

He3zaBucumsrii sxcriept paguo «dunam ®M». OcHoBaTesb prHAHCOBBIX 001iecTB: «busHec kiyd HIY I'Y-BIID mpu
npaButenbeTBe PO», «Plekhanov UFG» POV uwm. I. B. Ilnexanosa.

YuTtaeT Kypc «puUcK-MeHepkMeHTa» Ha PuHaHcoBoM Dakynabrere PIY. IMm.I'.B. [Inexanosa.

JIMYHBII PEKOP/J 10 TOXOJHOCTH B YIIPABJIEHUH COOCTBEHHBIM NOpTdeseM Gosiee 600%.

Anapeid TumomuH, Co-ynpassisiioumii, [Tapraep

Ilo Dream Team Investments ObLUT yCIIENIHBIM YaCTHBIM TPeHepoOM. AHAPEH MMeeT MHOTOJIETHHUH OIBIT PaboThI
B GUHAHCOBOM 1 HAHKOBCKOM CEKTOPaX 9KOHOMHKH.

Hosroe Bpems pabotan B UnicreditBank, rae orBeuast 3a paboTy ¢ KOPIIOPAaTHBHBIMYU KJIMEHTAMHU.

AHJipeli UMeeT HECKOJIBKO BBICIINX 00pa30BaHUM, ABIAETCSA KAHIU/IATOM SKOHOMHYECKUX HAyK U

npenoaasatesieM PIY um. I'.B. Ilnexanosa.

Muxauia HacuOyianH, Crapumii tpeiizep

o mpuxoza B Dream Team Investments Mwuxamin Ha NpPOTS:KEHUH IOJyTOpa JieT paboran B I'epmanuu Ha
mo3unuu Assistance trader B Commerzbank AG, rze 3aHuMAascs CTpyKTypHbIME IpoaykTamu Derivative Desk. o
aroro Muxauin koHcynpTupoBai Iloneuutenbckuin Coper PAY um. I'.B. IlnexaHoBa, rae oTBevyas 3a (GUHAHCOBHIU
0JIOK ¥ B3aUMOJIEHCTBUE C MEXKTyHAPOTHBIMU OPTaHU3AIUAMHU.

HNBan CakoB, BsaumojneiicTBue ¢ HHBECTOPAMHU

o mpuxoga B Dream Team Investments liBaH B3aHuMascsi UPHUBJIEYEHHEM U KOHCYJIBTHPOBAaHUEM
KOPIOPaTHUBHBIX KJINEHTOB B cdepe GankoBckoro HR. MMeeT 3HAaUMTENIbHBIN ONBIT paboThl B OAaHKOBCKOH U
[IPaBUTEIBCTBEHHOM cdepax.
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Hawu ycayau

OcHOBOM npe/IyIoKeHUs KJIUEHTAM SBJISETCA ynpaBjieHue aKTHBAMU,
DTI npeasaraetr HECKOJIBKO OCHOBHBIX CTPATETHU:

*«Multi-strategy»

*«CTPYKTYPHBIT IPOIYKT»

JlaHHbIe MPOAYKTHI HCIIBITAHBI BPEMEHEM, U MPU 3TOM ABJIAIOTCA BeChbMa
THOKUMH K pa3MepaM HHBECTUPYEMBbIX KallUTAJIOB.
Komanzia Dream Team Investments Ttak:ke oCyllecTBJiseT:

*HcnoaHeHue uacmuwlx c0enok

*DuHaHCoB80€ KOHCYAbMUPOBAHUE.

*Co3danue rwpuduueckux cmpykmyp — odHa u3 womnemewnuuili DTI. [las
CB0UX KAUEHMOB8 Mbl YcnewHo coddaem 3apybedxcHvle KomnaHuu, oHobl U
mpacmol u nomoz2aem 8 danvHelluem YynpasaeHuu umu
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m [
ml]1ea HueecmuyuonHvie ™
cmpame2uu

«CTpPYKTYpPHBIH IPOXYKT» - CTparerus, IJIaBHOUM 3aZlauedl KOTOPOH SBJAETCS COXpaHEHHEe W3HAYaIbHO
MHBECTUPOBAHHOIO KaIlKuTajla B CPAaBHEHUU C yMEPEHHBIM POCTOM MOPTQhES.

CyTb cTpaTeruu 3aKJII04YaeTcsl B pacIlpeie/IeHUH HHBECTUPYEMOTO KalluTaia MeXkay 0e3pHUCKOBBIMU WHBECTHUIUSIMU
U CIIEKYJIATUBHBIMH POOOTaMU, TOPTYIOIIUX 110 TPEH/TY.

HNHCcTpyMeHThDI:
O6Jmuranuu, akIuu
®nrouepcsol u onuoHbl FORTS.

—&—Py6nesbiii genosut C6epbarka

ITapameTpsl THBECTUPOBAHUA:

95% zamuTa Kanurajia

OxxupgaemMas JOXOJHOCTb: 20-30% 20008blX

JlomycTUMBIN pUCK: 5%

MuHuMaIbHasi CyMMa HHBECTUPOBAHUS: 15 000 000 pybaetl
PexoMeHIyeMblii CPOK: 12-18 MecAIIEB. ‘
Management Success Fee ynpasiisiomero: 20% om npubsLiu don i Nl Gew Sed Gew Do ow dow S Deoen Sow
Management Fee: 0% S

Benumapk: pybsieBblii ferno3ut Coepbanka

KoMMeHTapuii YHpaB/IamoIIero:

Cmpameausa npeoHasHaveHa 04 UHBECTMOPO8, Heeaaruwux obecneuums NOAHYH 3aWUmy Kanumaaa u noayuums %,
KOmMOpblil He MOAbKO KoMNeHcupyem obecueHeHue OeHe2 Ha CMAasKy UHGAAUUU, HO U YBeAUUUM CYMMY BA0HCEHHDBIX
cpedcme.

Pewenue modenu «CTPYKTYPHBIM HNPOAYKT» Nn0360.151em 0602HamMb UH@AAUUN U cpedHull deno3um, npu 3mom
COXPaHUMb 8bICOKULL YPOBEHHb NOAOHCUMEAbHOU NUKBUOHOCTIU 00.120CPOUHBIM UHBECMUPOBAHUEM.

credyruan
cmpamezus



D;' e am O xommnaHuu > ITouemy DTI > Komanza > VYeoiayru > Crparerum > I'eorpadus DTI > Mei B CMU > KoHTaKThI

m [
ml]1ea HueecmuyuonHvie ™
cmpame2uu

Crpaterus «Multi-strategy». 3azaueil 3To# cTpaTeruu ABJISAETCA MPUHOCUTh a0COJIOTHBIN, YCTONUUBHINA IOXO/T
BHE 3aBHCHMOCTH OT PBIHOYHBIX YCJIOBUM. BriItouaeT B cebs 5-6 cTpaTerwuii, CpeJil KOTOPHIX: poOOoT-apouTpakep
nHctpyMeHTOB FORTS; po6oT, Topryromuii 1o TpeHay ¢prodepcom Ha uHAekce PTC; onmmoHHBII pOOOT, TOPTYIOIIHT
HeUTpaJIbHBIE K IBUKEHUAM PBIHKA CTPATeTUH; + KPATKOCPOUHBIE CIIEKYJIATUBHBIE CTPATETUH.

HNHCcTpyMeHThDI: 14000%
Omuons! U prroyepcesl FORTS, s
AKX POCCUUCKUX KOMIIaHUMH,

Hemnosurapublie pactiucku ADR/GDR.

—+~MMBBE 4-DTI

100,00%

80,00%

ITapameTpsl NHBECTUPOBAHUA N
Oxujaemas J0X0QHOCTh: 70-150% 20006bix Aa00%i
JlomycTuMblii puck: 33% 0.00%
MuHuMaIbHasi CyMMa HHBECTUPOBAHUSA: 10 000 000 pyb.aell -
PexomeH/1yeMbIl CpoK: 18-24 Mecsra ST i i e e E
Management Success Fee ynpasistiromero: 30% om npubsLiu
Management Fee: 0%

Benumapk: HHoexc MMBE (o0Haxo 041 nodobHbLx cmpame2uil
omcymemaeyem cpasHuUmMensHblll aHanoz).

-20,00%

2011 rop,

-40,00%

KoMMeHTapuii Ynpasp/faoIiero:

JlaHnas cmpameaus Hauboaee nodxooum 048 mex UHBeCMOpPos8, KMo 20mo8 Habawdams 804AMUALHOCTb C80e20
cuema 8 meueHue nepuoda ynpasaeHus.

B ocHoge amoil modeau aexcam ayvwiue cmpameauu ynpasaeHus nopmgenem Ha poccutickom ¢hoH0o80M puiHke. B
cmpame2uu UuCnNoAb3YymMes nepedosvle Mo0eaU XeOHUPOBAHUS, KOMOPble N0360ALH0M BblX00UMb HA BblCOKUU
yposetb 00X00HOCMU NPU OMHOCUIMENALHO YMEPEHHOM PUCKe.




Dr e am O xomnanuu > ITouemy DTI > Komanga > VYeayru > Crpareruu >T'eorpadua DTI > Msr 8 CMU > KoHTaKTHI

in-’ Team Feozpl_lagbuﬂ DTI

Mockea

BpuTaHcKue i BEC I e i
Buprusackue
Octpogra

ITomumo ocHOBHOTO O(puca B MockBe, DTI Takke npejicTaBjieHa KOMIIAaHUAMU,
3aperucTpupoBaHHbIMU HA Kunipe u bputanckux BUupruackux octpoBax.
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http://rbctv.rbc.ru/archive/mark
OUHam : '

=

{f

262949983237059.shtml

htt rbctv.rbc.ru/archive/markets/562949983155022.shtml

http://finam.fm/guestinfo/614
http://finam.fm/archive-view/1364/
http://finam.fm/archive-view/1596/
http://finam.fm/archive-view/1740/
http://finam.fm/archive-view/1920

http://finam.fm/archive-view/2237/http://finam.fm/archive-view/2237/

http://finparty.ru/section/stazhirovki-2011/record/547
http://finam.fm/archive-view/2670/
http://finam.fm/archive-view/3608/

http://finam.fm/archive-view/5328/

sMart-lab.ru

http://smart-lab.ru/my/student vrt

http:

finparty

LIVEJOURNAL

vrt-student.livejournal.com
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Hawu Konmaxmui g

Aunexkcangp byrmaHoB, Yupasasiouuii [TapTaep

butmanov@dtin.ru

CakoB lBaH, BzaumopeiicTBre ¢ HHBECTOPAMM

sakov@dtin.ru

+7926 526 36 93
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in_’ Team

IIpasosas uH@opmauun

* * *

Hacrosamuii maTepuasys uMeeT UCKIIUNTETFHO NHGOPMAIMOHHOE 3HAUeHNe, He IIPeIHA3HAUYeH U He JI0JKEH TPAKTOBATHCA KAK pPeKjIaMa KaKHX-
b0 yCIyT Ha TEPPUTOPUM COOTBeTcTByIomel ropucaukiuu. DTI u/wnmu ee adpduampoBanHble JIUna, KOHCYJIbTAHTHI, TUPEKTOPA, TAPTHEPHI U
COTPYAHUKH, B TOM YHCJIE JIUIA, YJACTBYIOIIUE B IOJATOTOBKE WM BBIIYCKE 3TOTO MaTepHasa, He JAIOT HUKAKUX 3aBEPEHUN FJIN TapaHTHH B
OTHOIIEHUH CITPABEJJINBOCTH, TOCTOBEPHOCTH WJIM IOJHOTHI WH(OpMAINU, COZAEpKalleiicss B HACTOAIIEM MaTepuajge, B TOM 4Yucie, 0e3
OTpaHHUYEHUH, B OTHOIIEHUN (PaKTUUeCKOH MH(POPMAINH, OJIYIEHHON U3 00IIENOCTYITHBIX HCTOUHUKOB, KoTopble DTI cousna HazeKHBIMU; U HE
HECYT OTBETCTBEHHOCTh 334 BO3MOXKHBIE IIOCJIEACTBUS FHCIIOJIB30BAHUA KJIMEHTAMH WHQOPMAIUU, COJEpIKaIlelics B MaTepuasge, a TakKe
IIPUMEHUMOCTH HACTOSIIETO MaTepHasIa JyIsi KOHKPETHBIX IIeJIed U 3a7a4 IOJIyJdaTesisl HACTOsIIero Marepuasa. Hactosmuil MmaTepuas He SBJIseTcs
U He MOXeT OBITh PACCMOTPEH B KadecTBe CTPATErMYECKOM, WHBECTHUIIMOHHOHM, (UHAHCOBOH, OPUAMYECKOHN, HAJIOTOBOH W/WJIM HHOU
KOHCYJIbTanuu. IloryyaTesTio HaCTOAIIEr0 MaTepraaa peKOMEH/IyeTCs MOJIYIUTh OT/IeJIbHbIE KOHCYJIBTAIUH Y COOTBETCTBYIOIIUX CIIEIIHAIICTOB 110
CTPaTernYEeCKUM, HMHBECTHUI[MOHHBIM, (PUHAHCOBBIM, IOPHUAUYECKUM, HAJOTOBBIM HU/WJIM WHBIM BoIpocaM. VHQopmarus, IpecTaBjIeHHAs B
HACTOSIIEM MaTrepuaje, MOXKeT U3MEHAThCSA, YTOUHATHCS, IepecMaTpUBaThC M JOMONHAThCA, 0e3 obsazanHoctu DTI yBemomsisATh mosrydaresis
HACTOSIIIETO MAaTepUaIa O TAKUX U3MEHEHUAX, YTOUHEHUAX U JOMOTHEHUSAX.

Hacrosamuii MmaTepuan He sBJISETCA MPEAJIOKEHNEM 3aKIIOUNUTD TOTOBOP (0epToil) oKa3aHUs yCIyT WM KaKOU-INO0 WHOU JIOTOBOP, a TAKXKE He
SIBJISIETCS aHAIUTHYecKUM MarepuaynioM. Oxaszanue ycayr DTI ocymecTBisieTcsi MCKJIIOUWTENIBHO HAa OCHOBAHHUU JIOTOBOPA, 3aKJIIOYAEMOTO C
KJIMEHTOM B COOTBETCTBHU C IPUMEHUMBIM 3aKOHOZAaTeTbcTBOM. DTI B paMKkax HACTOAIIEr0 MaTepuasa He JaeT HUKAKUX 3aBepeHUI 1 TapaHTHH U
He OepeT Ha cebsa HUKAKUX 005A3aTeNbCTB (HU IPSAMO BRIPAKEHHBIX HU IMO/IPa3yMeBAEMbIX) B OTHOIIIEHUU IIPEIOCTABIEHUS KAKUX-JINOO0 YCIyT, X
KayecTBa M IPUMEHUMOCTU JIJII KOHKDETHOH IejIM MOoJIydaTess Hacrosmero marepuasna. DTI He OymeT mpemocTaBisiTh YCIYTH KaKOMY-JIHOO
IIOTEHITUAJIIBHOMY KJIMEHTY, €CJIM Takas JIeATeJIbHOCTh OyAeT IPOTUBOPEYUTh NPUMEHUMOMY 3aKOHOAATENIBCTBY, KOTODBIM PpEryJIupYeTCs
JIeATEJIbHOCTh TAKOTO KJIMEHTA.

IMousatue DTI, ucronp3yemMoe B HACTOSAIIEM MaTepuajie, OTHOCUTCSI K HECKOJIBKUM HE3aBUCHMBIM KOMIIAHHUAM, JEHCTBYIOIIUM IIOJT TOPTrOBOU
mapkoil «DTI». B He3aBHCUMOCTH OT JIFOOBIX MHBIX YTBEPIKAECHUH CONEPIKAIINXCS B HACTOAIIEM MaTepuasie, (GaKT OCYIIECTBIEHUS JeATEIBHOCTH
mox ToproBoi Mmapkoii «DTI» He sBisgeTcss OCHOBaHWEM [l NPU3HAHUA VKA3aHHBIX KOMIIAHWH (BCeX WM KaKUX-IMO0 W3 HUX)
apPuIMpOBaHHBIMU JINIIAMU, WIEHAMU OJHOU TPYNIbl JINI, WIEHAMH IIPOCTOTO TOBAPUIINECTBA, KOMIIAHUSAMU, CBA3AaHHBIMU AareHTCKUMU
OTHOIIEHUAMH, JOUEPHUMH WUJIN 3aBUCUMBIMU KOMIIAHUAMH, JINO0 OCHOBAHUEM JJIA IPU3HAHUA (HAKTa CO3ZAHUS HAJOTOBOTO IIPEJICTABUTEIHCTBA
KaKOU-TN00 M3 YKa3aHHBIX KOMIAHUH B IOPUCAUKIIUN, WHOHM, YeM Ta, B KOTODOHM Takas KOMIAHHSA ObUIa CO37aHA, 3apETHCTPUPOBAHA U
OCYIIIECTBJISIET JIeATEBHOCTh. KaXkmas W3 yKa3aHHBIX KOMIIAHWH SBJISAETCA CAMOCTOSITEBHBIM IOPHAMYECKUM JIUIIOM, CAMOCTOSITEJIbHO HECEeT
OTBETCTBEHHOCTb 110 BCEM CBOUM 00s3aTeIHCTBAM U HE HECET OTBETCTBEHHOCTH 32 JeATEIbHOCTh KAaKUX-JTH00 WHBIX KOMIIAHUH, B TOM YHCJIE TI0 FX
HTPAKTHBIM U/ WJIN UHBIM 0053aTeJIbCTBAM.




