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AeHbIu

(money) — BCeOOINI SKBUBAACHT,
HNCIIOAB3yE€MBIN KaK CPEACTBO ITAATEIKA,
oOMeHa, U3MEPEHUA CTOUMOCTU
1 HAKOIIA€HUA COeperKeHU.

Buabr AeHer:

O Tosapmsre derveu (commodity money) — AXOOOM TOBAP,
KOTOPBIU IIPUHUMAETCA B OIIAATY.

A Aexpemmnwie derveu (frat money) —yAOCTOBEPEHUE
CTOMMOCTH, KOTOPOE
110 PEIIEHUIO BAACTEN CIUTAETCA ACHbIAMMU.
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BuAbI AeHer

IeHbru

ToBapHble [ekpeTHble

HannyHbie BesHanunyHble

Heno3utbl g0 CpouHble
BocTpeboBaHus Aeno3nTol
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BuABI A€KpeTHBIX ACHET

n Hanuunsie denveu (currency) — OymaKHBIE OMAETHI U
METAAATYIECKHIE MOHETBI, KOTOPBIE ACKAT B
KOITIEABKE.

m besnanuursie denven, denosumet (deposits) — 3armcu Ha
cderax B OAHKAX.
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DyHKITUU ACHET

Cpedemeo obmera (medinm of exchange) — A€HBII
BBICTYITAIOT IIOCPEAHUKOM IIPH OOMEHE TOBAPOB.

Cpedemeo naamenca (medium of payment) — Ax00as
OIIEpaITisA B PHIHOYHOI 9KOHOMHUKE ITIPEAIIOAATAET
ITAATEK: IIEPEXOA ACHET

OT OAHOT'O 9KOHOMHYECKOTO areHTa K APYTOMY.

Haronaerue coepeacenuii (store of value) — AeHbru
COXPAHSAIOT CBOIO ITOKYITATEABHYIO CLIOCOOHOCTD C
TEIYECHUEM BPEMEHI.

Usmeperue cmoumocmu (unit of value) — AeHpru
BBICTYITAIOT OOIIEITPUHATON EAMHUIIEN N3MEPEHUS
IIEHBI TOBAPOB U YCAVT.
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IleHa 1 AMUKBUAHOCTB

n Llena (price) — nponopiysa oOMEHA TOBAPOB U
YCAyT HA A€HBI'U.

s Auxeudnocms (liquidity) — criocoOHOCTB
AKTHBA IIPEBPAINATHCA B ACHBI'U.
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H3mepeHue AeHer

s [[lmpoxne aeuprn (broad money) —
BCA ACHEKHASA MACCA, ITUPKYAUPYIOIIIAs
B SKOHOMUKE.

IHHp()Kne AEHBIH COCTOAT MU3:

u Oeree (72071€)) — HAANTIHBIX ACHET U ACTIO3UTOB AO
BOCTPEOOBAHUA — BKAAAOB B OAHKAX, KOTOPHIE
MOKHO 320PaTh HEMEAACHHO;

» Keasuderez (quasi-m0ne)) — MOYTH ITO ACHET, CPDEACTB
HAKOITACHUSA COEPEKEHUI
B 9KOHOMUKE.
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CocraB IIMPOKUX ACHET

AeHerxHaaA Macca

MAapa.p.

[IIupokue AeHbIu 100
AeHbru 70
HaAuygnble BHE OAHKOB 30
/AEITo3uTE AO BOCTPEOOBAHUSA 40
KBasuaenbru 30
CpoduHBIE ACIIO3UTHI 15
COeperate AbHBIE ACTIO3UTHI 10

ana 4. AYCHOZHTHL B AHOCTPAHHOMW BAATOTE 5

rocygapcrtea 26. [1eHbru 8



BUABI A€IIO3UTOB

m nepesodnvie denosumvt (transferable
deposits) — ACTIO3UTBEI AO BOCTPEOOBAHUSA
1T APYTHE ACIIO3UTHI, ICIIOAB3YEMBIC
AAS TIAATEKE,

m npouue denosumer (other deposits) — ATOOBIE
ACTIO3HUTHI, KOTOPBIE OAOKHUPYIOTCA OaHKAMU Ha
OIPEAEAEHHBIU CPOK, 4 AOCPOIHOE CHATHUE
ACHET OTPAHUYHMBAETCH UAHT BEACT K ITTPA(PHBIM
CAHKITUAM.
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AeHe>XKHbIN PHIHOK

s Cnpoc na denveu (money demand) —
KOAUYECTBO A€HET BO Bcex popMax,
KOTOPOE TPeOyeTcsa IKOHOMUKE
AAA BBITIOAHEHUA X (PYHKITUHI

n IIpedaoscernue oenez (money supply) —
KOAUYECTBO A€HET B 9KOHOMHKE
B COOTBETCTBUU C HAN0O0OA€E HIMPOKUM
OIIPEAEACHUEM ACHEKHOU MACCHI,
IIPUHATHIM B AQHHOU CTPaHE
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KoanuecTtBeHHAA TEOPUA ACHET

MV=Py
= M — cnpoc Ha aeHbru
= P — ypoBeHb LeH

= V. — CKOpOCTb ObOpalleHnsa geHer —
KONMMYECTBO pa3, KOTOPOoe KaXkaas

IEeHeXHasa egMHuLa UCMOoNb3YyeTcs
B TeYEeHMe roga

= Y — peanbHbin BBIT.
CoorBeTcTBeEHHO Py — HOMUHanbHbIN BB,
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Puuapa Kantuason

(1680—1734), aHrnunuckum
3KOHOMMCT, aBTOp NepBOro
B NICTOPUM IKOHOMMYECKOro TpaKraTa

“Oyepk o npupoae Toproenu” (1755), ESSAI
nNpeanoXun KONMYeCTBEeHHYIO SUR LA NATURE
TeopuIo AeHer. ou
COMMERCE
lNoka3an, 4yTo yBenuyeHue EN GENERAL

Konn4yecTBa AeHer MOXeT UBMEHATb
OTHOCUTESIbHbIE LeHbl U YTO
LLeHHOCTb AeHer NU3MeHsAeTCs
00OpaTHO NPONOPLUMNOHANBLHO

X KOoNu4yecTtBy B oOpaLieHuum.

TRADUIT DE L'ANGLOIS.

JeHbeu, 6ydb mo 6ymakHbie unu A LONDRES,
Cher
MemaJsiu4yeckue, He s18J1sIFOMCSl FLETCNER GYLRS,

—m———
—————————————

noodsiuHHoU mepol 6o2amcmea BT
Hayuu, noOGsIUHHbIU UCMOYHUK

[GagamcmeHoReN/151.
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Muaron PpuameH

(1912—2006), amepnKaHCKMN IKOHOMMCT.

B 1956 r. B n3gaHHou nop ero pepakuuen
KHure “UccnepoBaHns KONIMYECTBEHHOMN
Teopuu geHer” (1956) cchopmynupoBan
NMPUHLUMNBbI COBPEMEHHOMN KOJIMYEeCTBEHHOMN
Teopuun aeHer. 3Ta KHUra Takxe crana
Ha4yasioMm HOBOro Te4eHUs1 B 3KOHOMUYECKOM
Teopun — MOHeTapu3sma.

“PeanbHoe konnu4yecmeo 0eHea2 OKa3bieaem
cusnibHelwee esiusiHUe Ha a(hghekKmusHOCMb
3KOHOMUYeCKO20 MexaHu3mMa. Tem He MeHee
Jluwb HedasHo 6b1710 0OCO3HAHO, YMO
JOJIXKHO cyuwiecmeosamb HEKOmMopoe
onmumarsibHoe Kosiu4yecmeo deHea2 U 4Ymo
obuwecmeo Moxxem nodoepxusamb 3MO
Kosiu4yecmeo Ha 0aHHOM ypoeHe”.
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BreiBoasb! (1)

s A\eHbIru — BCEOOINN dKBUBAAEHT.
» CyImecTByroT TOBApHBIE U ACKPETHBIE ACHBIU.

s AeKpeTHbIE ACHBI'H MOTYT OBITh HAAMYHBIMHU 1

Oe3HaAANTIHBIMII.

= AEHBIN BBIITOAHAIOT (DYHKIITMN CPEACTBA
ITAATEKA, OOMEHA, I3MEPEHUA CTOMMOCTH 1
HAKOITACHUSA COEPEKEHMUI.
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BreiBoApbI (2)

s Bca AeHexHAA Macca, MUPKyAHPYIOIIAA
B 9KOHOMUKE, HA3bIBAECTCA IITUPOKUMU ACHbIAMMU.

m [llmpokme AeHBIH COCTOAT U3 HAAUYHBIX ACHET
B OOPAITIEHNH 32 IIPEAEAAMH OAHKOB M BCEX ACIIO3UTOB
B OAaHKAX.

s DKOHOMUYECKHUE AT€HTHI IPEABABAAIOT CIIPOC
Ha ACHBTH, ITOCKOABKY OHH BBITOAHSIOT BAKHBIE AAS
HUX PYHKITHAH.

s [leBTpaAbHBIN OaHK, IMEIOITHIT HCKAIOUNTEABHOE
ITPABO CO3AABATH A€HBIU, OCYILIECTBASAET
X IIPEAAOKEHUE.
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