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BaHKOBCKMU CEKTOP KaK UCTOYHUK MHBECTULUN 00000
Ana pa3BuTmna bMsHeca co0ee0

06beM KpeaAUTOB, NpefoCTaBNeHHbIX 6aHKaMyu NpeanpUATUAM U OpraHU3aUusaMm B
pyonax Ha cpoK cBbiwe 3 neT, M 06beM B 06 paleHUH BbiNyLeHHbIX Ha CPOK CBbilue

3 net KopnopaTuBHbIX OONMTrayuii N0 HOMUHaNYy, BbipakKeHHOMY B pyonax
MIPA. pyb.
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KayecTBeHHblIe NU3MEeHEeHNA Ha POCCUUCKOM
¢boHAOBOM pbIHKE: POCT JIMKBUAHOCTMU

OGbeM BTOPUYHBLIX TOProB Ha
pPOCCUNCKOM (pOHAOBOM pbiHKe

MrpA. Aonn. (akumm + obnuraumn)
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KayecTBeHHble N3MeHeHUs1 Ha POCCUUCKOM (POHOOBOM
pPbIHKE: POCT 06bEeMOB 3aUMCTBOBaHUN

0O6beM 3aMMCTBOBaAHUIN Ha POCCUNCKOM
¢ OHOOBOM pbiHKe

Mnpa. aonn.
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CTpyKTypa KopnopaTUBHOro gonra
(no HomuHany; 31 aek. 2005 r.)

Metannyprvs 7%

Muwy esas 7%

S neKTpo3HepreTMka
5%

CTpouTenbeTBo 3%

Mpouvie 9%

MatwmnHocT poerue 11%

DiHaHCbl 23%



KoHKypeHUuus B OupxeBom bM3Hece o000

O61bem IPO poccunckmnx komnaHum B 2005 r.

Ne KomnaHna-sMuTeHT Obwem IPO,
MJTH. ZOnN.

1 [ A®K "Cucrema" 1353,8

2 | "HOBAT3K" 878,5

3 | HIMK 609

4 | Pyaterochka Holding NV 597,6

5 | Evraz Group SA 422,0

6 | Amtel-Vredestein 201,7

7 | "NebensaHckun 151,2

8 | "Ceepcranb-ABTO" 135,0

9 | Urals Energy Public Company Ltd. 113,8
10 | Rambler Media Ltd 39,9

11 | International Marketing&Sales Group 26,4

12 | Zirax Plc (Tmo6an-KaycTtuk) 13,7

13 | AlMNK "Xne6 Antas" 8,0
WToro 4550,6

B Poccuu 3a py6exom

O61beM KOPNOPTUBHBIX
3aMMCTBOBaHUW Ha pPbIHKe
obnuraumn, Mnpa. oonn.

2004 r. 2005 .

B EBpoobnmrauymm
E O6rmraumn, HOMUHMPOBaHHLIE B PYOnsx
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CtpaTterusi pa3Butua doMHaHCOBOro pbIHKa escce
Poccuiickoin ®Pegepaumm Ha 2006 - 2008 rogb! '.:E.
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LleneBble noka3aTtenu CtpaTternm pa3Butna (oMHaAHCOBOIO pbIHKA
Poccuuckon ®epgepauumn Ha 2006 - 2008 roasbi

[TokasaTenb Tekywas oueHka Llenb
B CTparerum

Kanutanusauma pbiHka akuuin, % BBIT 40* 60
CTomMmMoCTb KoprnopaTuBHbIX obnuraunn B 15 3
obpalieHun, % BBI ’
Yuctble aktmebl [MTAD, % kanutanusauum 1 5
pbIHKa aKunu
O6bem cTpaxoBbix npemuin, % BBI 3 5
[lons ToproebIx onepaunmn ¢ POCCUNUCKUMU 60 20
aKUMSAMKM Ha POCCUNCKUX nioLlagkax

* 28 pes. 2006 r. kKanuTannsaumsa pOCCUNCKOro pbiHKa akuum coctasuna 83,4% BBIT.
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POCCUICKNIA PbIHOK aKLMWA HEAOCTAaTOYHO EE: .
aneepcuddpununpoBaH eoee
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O61beM ToproB akumsimm B 2005 r. 1 uncno CTtpykTypa obopota pbiHka akunn ®6 MMBB, %.
3MUTEHTOB
Bupxa MpA. AON. GM:VTIZ:%B OMUTEHT ﬂ;%é??_& ﬂ;%gé)i&
NYSE 14125,3 1818 PAO "EQC Poccun" 46,6 35,5
NASDAQ 9248,6 2831 JTYKOUIT 15,5 21,1
London SE 5673,9 2757 CbepbaHk Poccum 4,0 10,2
Tokyo SE 4426,6 2323 PocTtenekom 9,2 6,9
Euronext 2901,3 966 [asnpom - 5,6
Deutsche Borse 1912,3 648 CypryTHedTeras 6,4 5,5
Hong Kong Ex&CI 464,3 1126 MK "HopunbCkun Hukesnb 12,8 4,2
Shanghai SE 238,8 833 MobunbHble TeneCucrtemsl 0,1 2,2
®B5 MMBB 141,8 161 CubHedTb 0,6 1,7
Singapore Ex 116,4 564 YpancesabuHbopM 0,9 1,4
Wiener Borse 46,3 92 Mpouve 4,0 58
Warsaw SE 30,6 234 Bcero 100 100




00
o000
iy
Co3gaHue MHCTUTYTaA cneuuanucToB sc000
o000

Henpepb|B|-|o nopgaet 3asBKU C Y‘-IéTOM
pa|-||-|oi7| HanpaBJieHHOCTU

* [loapnepxaHMe KOTUPOBKMU
B npeaenax

CTAHOBJIEHHOro cnpaga 03AaéT 1 noaaepxuBaeT
BUAHOCTb LleHHON bymaru

[ ]
ObsasaTtenbHoe MMpYeT NpeanochLINKN 41s
BbICTaBfieHUe 3asiBOK B OSIBNEHMs1 PbIHOYHbIX KOTMPOBOK

onpeaerieHHoOM oobeme

O6ecneynBaeT ypoOBeHb LieH, KOTOpPbIN
MUT OPUEHTUPOM ANSA OCTallbHbIX
YaCTHUKOB TOpProB
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Co3paHue pblHKa akKLuMU MHHOBALMOHHLIX U
ObICTPOpPACTYLUUX KOMMAHUN

KpVITepVIVI BKJNTIO4YeHUA N nogaepxaHmnAa KomnaHmm B JINCTUHTIE

CeKTop MHHOBALMOHHLIX U

Kputepun KotupoBanbHbIn cnUcok «b» BLICTPOPACTYLYNX KOMNAHUIA
[lons ogHoro akumnoHepa <90% —
O6waga kanutanuaaums > 2 mnpa. pyo. < 5 mnpg. py6.
CpokK cyLLeCcTBOBaHUA KOMMaHU He meHeel 1 roga
[040BOWM POCT BbIPY4KM — >30%
(K:oop6$o}gﬂa$;2§o|§8@?ﬁ)caasneHvm Hanune -
Cnucku apunupoBaHHbIX NnL [a —

[lon. packpbiTne nHpopmaumnm

bunaHec-nnaH, MHBECTULMOHHbIN
MeMOopaHayM, KopropaTUBHbIN
KaneHgapb

5 ®opmunpoBaHue ycnosum onga apgekTUBHOro NpnBNeYeHns MHBECTULINN B
WHHOBALMOHHbIN 1 BbICTPOPACTYLLMIA CEKTOP SKOHOMMKM

5 ®opmupoBaHue nNpegnocbiok ang maccosbix IPO

5 CosgaHue npeanochiNoK 4SS peleHns 3agadm BeHYypHOro oMHaHCMpPOBaHNSA B
CTpaHe (4epe3 MexaHn3Mm «exit»)
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Konn4yecTtBo akumm poCCUNCKOro
9MUTEHTA, pasMeLleHne n/unu
obpalleHne KOTopbIX
npeagnonaraeTca 3a npegenamm
Poccunckon ®egepaunu, B TOM
yucne B popmMe MHOCTPaHHbIX
LueHHbIx 6ymar (ADR/GDR), He
O0SMKHO npeBblwaTb 35% oT obuiero
KOnnyecTBa BCEX pasMeELLEHHbIX
aKuMn POCCUMNCKOro aMUTEHTA TOM
Xe KaTeropum

He menee 30% ot obLero
obbema akunn, pasmeLleHne
KOTOpbIX NpeanonaraeTcs 3a
npenenamun Poccumnckom
depepaumn gomKkHbl BbITb
npeanoXeHbl K pa3sMeLLleHnio Ha
Tepputopumn Poccuimnckon
depepaumn yepes OHOOBYHO
BUpXKy
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OueHka pa3BuUTUA poccumnckoro hoHaoOBOro
pbiHKa B 2006 r.

TpeboeaHue CTapToBbIe NO3ULUU POCCUMNCKOrO U 3apybexHoro
HopmaTueHOM 6a3bl pbIHKOB IPO poccuUCKMX KOMNaHUA

30% pasmelueHUiA Ha
BHYTPeHHeM pbIHKe

70% pasmelueHUi

O6bem IPO & Poccuum: "Ae BcTpeTaTcs
3 - 5 mnpa. ponn. pbIHKU?

O6bem IPO poccumckux komnaHui: 10 - 15 mnpa. aonn.
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KOHTaKTbI e0000
o000

www.micex.ru

info@micex.com

(495) 234-48-11

125009, MockBa, b. Kncnosckum nep., 13
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