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® IloHsaTHE LIEHTpaJIbHOrO OaHKA.

® DYHKIHHU LIEHTPAIbHOIO OaHKa.

® 3aKJIYCHUE.




[ maBHBIN roCy1apCTBEHHBIN OaHK NTEPBOTO YPOBHS,
IJIABHBI SMUCCUOHHBIN, ICHEKHO-KPEAUTHBIN
MHCTUTYT Poccuiickon denepanuy,
pazpadaThIBAIONINI U PEATTU3YIOIIUN COBMECTHO
¢ [IpaBurenbcTBoM Poccnu equnyro
TOCYIApPCTBEHHYIO KPEAUTHO-AEHEKHY IO
MOJIMTUKY U HAJICJIEHHBIA 0COOBIMU
IIOJIHOMOYMSIMU, B YACTHOCTH, ITPABOM 3MUCCUU
JIEHEXKHBIX 3HAKOB U PETYJIMPOBAHUS
NEATEIbHOCTH KOMMEPUYECKUX OaHKOB. baHk
Poccuu, BBITOJHSASA POJIb INIABHOTO
KOOPAUHUPYIOILETO U PETYIUPYIOLIET0 OpraHa
BCEU KPEIUTHOU CUCTEMBI CTPAHBI, BBICTYIIACT
rOCYIapCTBEHHBIM OPTraHOM 3KOHOMHUYECKOTO
yrpasiieHus. bank Poccuu KoHTponupyer
JESATEIIbHOCTh KPEIUTHBIX OPraHU3alvii, BbIIAET
Y OT3BIBAET Y HUX JIUIICH3UU HA OCYIIECTBICHUE
OaHKOBCKHX OIlEpaIlni, a y>ke KpeIUTHbIC
OpraHu3aiuy padoTaoT C MPOYUMU
IOPUANYECKUMU U PU3NYECKUMU JIUIAMHU.




Comnacho crt. 71 Koncturynun
Pocculickon @enepanuu onpeacicHo,
YTO MPABOM JEHEKHON IMUCCHUU
obnamgaet Poccuiickas denepaius, a
CT. 75 KOHKPETU3UPYET, UTO JICHEKHAS
OMUCCHS OCYIIECTBISETCS
UCKITFOUUTENHHO [leHTpanbHbIM
o0ankom Poccuiickoit denepainu u
OFOBOPEHA €ro OCHOBHAS! (DYHKIUS —
3alIuTa U 00€CIIEYCHUE YCTOMYMBOCTH
pyOsi. Craryc, ieju JesTeIbHOCTH,
(YHKIIMH 1 TTOJTHOMOYHS
IleaTpanbHOro 6anka Poccutickoit
Denepanuu ONpeaesiFOTCs
DenepanbHbIM 3aKOHOM «O
IleaTpansHoM Oanke Poccuiickoi
®eneparnuu (banke Poccun)»u
JApyruMu (peiepaibHbIMU 3aKOHAMH.
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banknoma — nenexuplii 3HaK, U3TOTOBICHHBIN U3
OyMaru, IJ0THOM TKaHu (OOBIYHO IIENIKa), MeTaia Ju0o
IIJIACTHUKA, OOBIYHO MIPSIMOYTOJIBHOU (POPMBI.

baHKHOTBI
HAIIHOHAJBHBIX BAJIOT
BBIITYCKaOTCSI
LEHTpaJIbHBIMHU
OaHKaMu 00s3aTeIbHBI
K NIpUEMY HA BCEU
TEPPUTOPUHU CTPAHBI
HapaBHE C MOHETaMHM.
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PageHCTED aKTMBOB Kopotkas - Inuxnan -

I1O OTHOIIICHURO K (TpeBoBaHuit) M nacceoe ompuyamensHan ROROXUMENLHAA
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® llpuHuMmaet

Y‘IaCTI/Ie B CooTtHoweHne Da30BbIX NapamMeTpoB cYeTa TeKyL WX
onepaunn B nnarexHom banance Poccuickon Pepepaunn
paSpa60TKe (mnpa. ponnapos CLLA)
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2001 ron 2003 ropn 2005 ron 2007 ron 2009 rop

OpPraHu3yeT
COCTAaBJICHUE
[JIATEKHOTO
Oananca
Poccunickon
denepanuy;

——  Canbo cyeTta Tekyumx onepaumii
Canebpno Toprosoro banaxca
Canbao Banaxca ycnyr

Canbpo banaHca Noxo108 1 TEKYWMX TpaHcdhepToB
* Ouenwa.




[IpoBoauT aHanmu3 u
IIPOTHO3UPOBAHUE
COCTOSTHUSI DKOHOMHUKE
Poccurickon
denepalnyu B 1EJIOM K
II0 pETHOHAM, MPEXK/]IC
BCEro JICHEKHO-
KPEAUTHBIX, BAJIFOTHO-
(DMHAHCOBBIX U
HEHOBLIX OTHOILIEHU,
MyOIUKYyET
COOTBETCTBYIOIIIUE
MaTepUaJIbl U
CTATUCTUYCCKHE
JIaHHBIC.

MM.WﬂHun 08HLeKTUEHbIX Ananus COBPBSMSHHOIO
DaKTOPOB OOArOBPAMEHHOD COLMANBHO-3KOHOMUIHECKOND
xapexvepa MONOKSHNA ParnoHa
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HHEHTPAJIbBHBIN (ITPABUTEJIbCTBEH HbIM) BAHK 3anuMaer oco6oe MecTo B QHAHCOBOM U
HKOHOMUYECKOH cucteme crpanbl. OH evinyckaem 6 oopauieHue HayUOHAIbHYI0 64JIIONLY, XPAHUT
30JIOTOBAJIIOTHBIE PE3EPBHI CTPaHbl, 00s13aTenbHbIe pe3epBbl Kb, BricTynaeT B kauecTse
MexKO0aHKOBCKOTO pac4e€THOTO LIEHTpA.

OH aenaemcsa kpeoumopom nocaeoneit pyxku njist Kb, a Takxke puHaHCOBBIM areHTOM IIPaBUTEIbCTBA
(ocymiecTBiseT onepanuy Mo pa3MEISHHUIO U TT0- TAIICHUIO TOCYIapCTBEHHOTO J0JTa, KACCOBOMY
HCIIOJIHEHUIO OIO/IKETA, BEACHUIO TEKYIIIMX CUETOB IPABUTEIHCTBA U T. I1.); MOXKET BBICTYIATh Kak
MIPOJABEIl U MOKYIIaTeIh Ha MEXIYHAPOIHBIX IEHEKHBIX PhIHKAX U KOOPAUHUPOBATH 3apyOeKHYIO
nearenbHOCTh Kb.

CCFOI[HH HeHTpaJ'H)HI)IG OaHKH eCTh IMPAKTHYCCKHU BO BCCX MMBUIIM30BAHHLIX DKOHOMHUKAX MHpPA.
MG)KI[y HHUMU CCTH pPa3JINYINI, 06YCJIOBJ'ICHHBIG 0COOCHHOCTSIMH HOJIUTHYECKOTO CTpOsa U (I)I/IHaHCOBO'
9KOHOMHYCCKOI'O pa3BUTHUA I'OCYAapPCTB, HO BCC OHU UZPpArOm 6A}NCHYIO DOJ1b B MAKPOIKOHOMUYECKOM
pezyauposearnnuu HAUUOHAIbHO20 xo3aucmea.

Pe3ynbrarsl Takoro peryJmpoBaHus HE CTOJIb OAHO3HAYHbI, IOCKOJIBKY €CTh IPUMEPHI TOTO, KOTIa
LEHTPAJIbHbIE 0AHKH CBOMMH JIEUCTBUAMU YCYTYOIIsI (PUHAHCOBBIC HEYPSAUIIBI U BHI3bIBATIN
CEPbE3HBIE SKOHOMUYECKUE MOTPSICEHUSI, HO UX MUCCUIO HO YRPABICHUIO OCHEHCHOU CUCMEMOU
CIMpaHel TPYIHO TIEPEOIIEHNTh. BUIMMO, HelaleKu OT UCTUHBI ciioBa Y. Pomxkepca o ToM, 4To "3a BCIO
HMCTOPHIO YEIOBEUYECTBA OBLIO TOJIBKO TPH BEIMKUX U300PETEHHUS: OTOHb, KOJIECO U IICHTPaTbHBIN
Oauk".

B 5KOHOMUYECKOU ITOJIMTUKE POCCUNCKOTO ITPABUTENBCTBA B HACTOSALIEE BPEMS IPUMEHSAETCS
KOMOMHALMS PUHAHCOBOU U ICHEXKHO-KPEAUTHOM nonuTuku. B Hauane 90-X rogoB npeAnoYTeHue
OTAAaBaJIOCh JICHEKHO-KPEAUTHBIM MEPaM, TO €CTh MOHETAPHOU MOJIUTHKE, YTO ObLIO 00YCIOBIEHO
HayajoM pedopm. B To xe Bpems MOBBIIIEHUE POJIH ACHEKHO-KPEIUTHOTO MEXaHU3Ma He 03HAYajio U
HE O3Ha4aeT (MHAHCOBBIX phIyaroB. MHorue otpaciau oreyectBeHHOM skoHOMEKH (BIIK, arpapHsiii
CEKTOp, colnanbHas cepa) MpoAoKaIOT CYIIECTBOBATh B OCHOBHOM 3a CUeT ()MHAHCUPOBAHUS U3
Orokera.
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