


YHUBEPCaIbHbIN
SKBUBANEHT obMeHa,
Cly>alwmmn Mmepou
CTOMMOCTM TOBApPOB
nycnyr. HYepes
NEHbIN Bblpa)xkatoT
CTOUMOCTb APYIruUx
- TOBApOB, MOCKOJIbKY
~ OHM 0bMeHUnBatoTCS
Ha J1tlo60n N3 HUX.



deHbrn — cney
(Belwb), KOTOPb
SKBMBA/IEHTOM CTOU
R TOBApOB.



[leHbraMmn MoryT BbICTYNaTb pa3/inyHbIE
Belln, oba3aTenibCcTBa U BELHO-
06s3aTeNbCTBEHHbIE KOMIMJIEKCHI.

O6bI4yHO, AeHbraMm CTaHOBUTCHA TOBap
C BbICOKOW JINKBUAOHOCTbIO, TO €CTb
TOT, KOTOPbIN nerye Bcero o6MeHsATb
Ha Apyrowu ToBap.



B coBpeMeHHbIX YCTOBUAX A€HbraMu
ABJIAIOTCHA HE CTOJIbKO KOHKPETHble TOBapb!
(HanpuMep, 30/10TO, U3 KOTOPOTro B
NpoLUJIOM AeNlancCh MOHeTbI), CKOJ1bKO
ob6ga3aTenbcTBa (40NMMN) rocygapcrBa Uau
LeHTpasibHoro 6aHka. CaMoCcTosATeIbHOW
CTOMMOCTU TaKune AeHbI'n He UMEIOT U
ABNSAIOTCS 9KBUBAJIEHTOM JIULLb
HOMUHaNbHO. OCHOBON UX 0b6palLeHnS
ABISETCA rocyaapCrBeHHas BlacCThb,
KoTopas 0643bIBaeT rpakaaH I'Ipl/IHl/IMaTb
AeHblr'M Kak CpeacTBo naarteXa Ha AaHHOW
TeppuTopumn.



[1To camon pacnpoCTpaHEHHOU BEPCUMN,
PYCCKOEe CN0BO «AEeHbIrn>» npoun3oLusio
OT TIOPKCKOIO «TEHIre», UNWN <K4eHre».

B HacTosdllee BpeMd TEHre -
JeHeXHad eanHunua B Ka3axcrtaHe, a
TaK)Xe pa3MeHHas MOHeTa B
TYPKMEHUMN.



Ncxona n3 npnpoabl M
BblAENIAOT ABA OCHOBHbI
- eHer: HaTtypasibHble

) CUMBOJINYECKHUE.
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HaTtypanbHble (BewecTBEeHHbIE,
TOBapHble, AeUCTBUTENbHbLIE,
HacTosiLumne) AeHbIru

[leHbrn, B poJin KOTOPbIX BbICTYMNAET
ToBap, obnaaaroLLnm
CaMOCTOSATE/IbHON CTOUMMOCTbIO U
Nnone3HoCTbo. OHU MOryT
MCNOJSIb30BaTbCH HE TOJIbKO B
KayecTBe AeHer: HanpuMmep, 30/710Tyt0
MOHETY MOXHO rnepensiaButb B
loBENIMPHOE YKpalleHue.



MMEHHO TaKUMUN AEHbramMu SABASIKIOTCS
BCE BU/bl TOBApOB, KOTOpPbIE
BbICTYNaan 3KBMBAJIEHTAMU Ha
HayasbHbIX 3Tanax pa3BUTUS
ToBapHoro obpaweHunsa (CKoT, 3epHoO,
MeXa, PakKyLWKN U T. N.), @ TaKXe
MeTasl/In4ecKkmne eHbrn — MeAHbIE,
6poH30Bble, cepebpsHble, 30/10Thble
NO/IHOBECHbIE MOHETHI.



Pa3Hblie ToBapbl U ceroaHa BbINOJHAKOT
POJ/Ib AeHer B cneunmunyeckmnx
yCnoBuUax. HanpmuMmep, curapethbl Yy
3aK/IIOYEHHbIX M1 BOEHHOMJIEHHbIX,
BOAKa U caxap B nepuoabl
SKOHOMUNYECKUNX KPU3UCOB, OPYXXNE U
6oenpunacbl B Mectax BOOPY>XXEHHbIX
KOHM/INKTOB.




HO nocTteneHHO HaTypasibHble AeHbIr'M yXoAaT
n3 obopota. OHN HeyaAOobHbI AndA YacToro
obpalleHns, Tak Kak CIULLIKOM TSXenbl,
HeaenuMbl MU NOPTATCA NMPU XPaHEHUN.

Ho camoe rnaBHoe — OHU C/IULLKOM AOporu
B U3rOTOBNEHUN. Beab, CTOMMOCTb UX
M3roTOB/IEHNA AOJ/1XXHA COOTBETCTBOBATb UX
HOMUWHANyY, MHaye HaTypa/ibHble AeHbI'N HE
6yayT NCMOJSIHATL POSib NAeanbHOro
TOBapa, BbICTynakwLWero aKBMBaJIeHTOM
CTOMMOCTU APYIrnX TOBApOB.



B TO Xe BpeM4d, C pa3BUTUEM SKOHOMUKMU
noTpebHOCTb B AleHbrax yBeJIMdinBaeTCs,
YTO AeNnaeT AEHEeXHYI CUCTEMY
rocyaapcrBa C/IMLKOM JOpPOroun.
CTOMMOCTb AiIeHer B TaKon 3KOHOMUKE
BCerga conocraBuMma c pasmepamum BBIl, TO
eCTb C/IMLLIKOM MHOI0O pecypcoB
HanpaB/iIdeTCca He Ha NMPOU3BOACTBO
TOBApOB M YyCNyr, a Ha Npou3BOACTBO
AEeHer, YTo coKpallaeTt obLumn
NpOn3BOACTBEHHbIN MOTEHLUWMAN CTPaHbI.



B HacTodawe
NEHbIMM UCMNOJIb3
cbepexeHunsa n ang Kosnsek
(MHBECTMLUMOHHAas MOHEeTa).
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Ha MexayHapoAaHOo
c 1971 roga npuocCTt
1976 roga nepecranun u

3 30J10TOUN dKBUBasNe
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CumBonuyeckue (oeKkpetupoBaHHbIe,
HeHacTosilue) AeHbru

[leHbrn, He nMerLmne
CaMOCTOSATE/IbHON CTOMMOCTU U OHa
Hecopa3MepHa C HOMUHaNOoM.
OObIYHO 3TO KpeauTHble AeHbrn.



K TAaKUM AeHblraM OTHOCHAT:

6aHKHOTbI;

MOHETbl U3 AeLleBbiX CrJ/1aBoOB, HanNpuMep,
Ha OCHOBe antoMunHus (6M1I0HHbIE
MOHETHI);

3NEKTPOHHbIE AeHbIM, B TOM YUC/IE B BUAE
3anmcen Ha 6aHKOBCKUX CYETaxX;

Yeku;
BEKcens;

obnurayum;

apyrme ueHHble 6ymarm.



Ha cerogHss oCHOBHOU (POPMOWU AeHer
ABNA0TCa 6e3HannyHble, B
YACTHOCTMU, 3JIeKTPOHHbIE, AeHbIn U
6aHKHOTbLI. C pacnpocTpaHeHuem
N1aCTUKOBbIX KapToyeKk 6aHKHOTHI
NOCTEMEHHO BbITECHSAIOTCA U3
obpallueHus.






Mepa CTOMMOCTU. Pa3HOpPOAHbLIE TOBApPbI
CpaBHMBAOTCA N 0OMEHUBAKTCA MexAay
cobon Ha OCHOBaAHUN YCTAaHOBKMW
SKBMBaAJZiIeHTa o6MeHa 3TUX TOBApPOB Ha
NeHbIr1. Y ToBapoB NoABNAETCA LeHa,
NO3TOMY KaXAbl1 U3 HUX MOXHO U3MEPUTD,
CpaBHMBA4 C 3Ta/IOHOM. [leHbrn Takxe
MCMOJIb3YOTCA NPU PeErncrTpaummn
CTOMMOCTHOIO BbIpa>XeHUs Kakoro-anbo
SKOHOMWUYECKOro napameTrpa uan 3anunucu
0643aTenbCTB.



CpeancrtBo obpaweHusa. [leHbru
MCMOMb3YIOTCS B Ka4ecTBe nocpeaHnKa B
obpalweHnn ToBapos. [loa cpeacTBoOM
obpaleHnss noHnMMaeTcs ocobbin BUA
ToBapa, KOTOPbIX MoKynaTesb nepeaaeT
npoaasuy, npuobpetas ToBap UIuU ycnyry.
Ona onpeaeneHnsa CTeneHn NEerkocTtu, c
KOTOpOu ntobon BUA aKTUBOB MOXET ObITb
npeBpalleéH B NPUHATOE B SKOHOMUKE
cpencTtBo obpalleHusi, NCroJsib3yeTcs
NOHATNE NNKBUAHOCTMW.



Koraa geHbr nrpatoT posib nocpeaHunka, To
aKTbl KYNau v npoaaxu o6ocobnaoTcs, He
COBMNagatoT BO BPEMEHU U NPOCTPAHCTBE.
ToBaponpon3BoaAnUTEb NoJslydaeT
BO3MOXXHOCTb, Hanpmumep, npoaaTtb 0AUH
TOoBap ceroAHs, a KynuTb Apyrov nuilb
yepes AeHb, Hegenw, Mmecau 1 1.4. Lanee,
OH MOXeT npoaaBaTb CBOW TOBap B OAHOM
MecTe, a NoKynaTb HY>XXHbIKN EMY COBCEM B
apyrom. Takmm obpa3omM, AeHbrn Kak
cpencTtBo obpalleHnsa npeonosieBatoT
BpeMeHHble U NPOCTPAHCTBEHHLIE
OorpaHN4yeHust oTHoweHn obMeHa.



CpencrBo HakonJieHUa. OyHKUUIO
cpeaCcTBa HAKOMJIEHUA BbIMOJHAIOT
NeHbrn, HenocpeacTBeHHO He
yyacTeytowme B obopoTe. [leHbrn Kak
CpeACcTBO HAaKOMAEHUS MO3BOJISIOT
NepeHoCUTb NMOKYyMaTebHYIO
CMOCOBHOCTb U3 HACTOSLLEro B
6byaywee. OaHako, NnokynaTtesibHas
CMOCOBHOCTb 3aBUCUT OT MHPASALIUN.




OTU TP PYHKLUUN afibTEPHATUBHbI MO
CBOEeW CYTU U AeNnsaT AeHEeXHY Maccy
Ha COCTaBHble 4YaCTu: AeHbIrn
BbICTYynNatoT M60 KaK CpeacTBO
HakonneHusa (cbepexxeHusa), nnbo
Kak cpeacTBo obpalleHus.



[lpoune doyHKUUN OeHer

Tak>Xe nHoraa BblAENAlT Takue PyHKLUNK
NEHEer:

CpeactBO nnartexxa. BbliagaHHbIE
(HakKonneHHble, HAYNUCNEHHbIE) AOJTN U
apyrue obssartenibcrtBa YA400HO yUYUTbIBATb
n TpeboBaTb NMorawleHns B AeHEeXHOoU
dopme. [1aHHYO DYHKLUWUIO AEHbIA
BbIMOJIHAIOT TaKXe Npu AeHEeXHbIX
OTHOLWIEHUAX C PUHAHCOBbLIMU OpraHaMu.



DYyHKUMA MUPOBbLIX AeHer. [1pogaBndercs
BO B3aMMOOTHOLUEHNAX Mexay CTpaHaMu
MIn ropnanvyecknmMm n U3nYecKknmun
nMuaMmn, HaxoasawmMMmnca B pasHbIxX
CTpaHaxX. [JJo XX BeKa poJjib MUPOBbIX AEHEr
nrpanun énaropogHblie MeTansbl, B NEPBYIO
oyepenb 30/10T0. B aTOM Ccnyyae, Kak
nncan K.Mapkc, «aeHbrn cépacoiBatoT C
cebsa HauMoHaNbHble MYHAUPLI». B Hallun
OHW 3Ty POJib BbINOJIHAIOT HEKOTOPLIE
HauMoHanbHble BanoThl - gonnap CLUA,
MYHT CTEep/NHIOB, €BpPO.



3aK®He>KH ro

JKOHOMMNYECKUN 3aKOH, KOTO
onpeaenseT KONYeCTBO AeH
Heo6xo,u,MMb|x ans obpalieH
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K — KONn4yecTBO AeHer B obpalleHun;

— CyYMMa LieH TOBapoB, noanexallmx
peanusauumn;

— CYMMa UEeH TOBApPOB, MJiaTe>Xu rNno KoTopbiM
BbIXOAOAT 3@ paMKMU AAaHHOIO NMepmoaa,

— CYMMa LeH TOBapoB, NMpoAaHHbIX B MPOLU/bIE
nepuoabl, CPOKM MnaTexXem no KOTopbIiM
HaCTYNWUu;

— CyMMa B3aMMOMoralwleHHbIX naaTtexen;
O — ckopocTb 060poTa AEHEXHOU eANHULLbI.



LleHHOCTbL OeHer

LleHHOCTb AeHer, Kak cpeactea obpalleHud,
3aKJ/Il04YaEeTCHd B UX MOKYyMaTesIbHOW
cnocobHocTun. lNokynaTtenbHas
CrNocobHoCTb He obsa3aTenbHO A0J1XKHa
6bITb 0bycnoBfieHa AENCTBUTEIbHOW
CTOMMOCTbIO, HaNnpMuMep, CTOUMOCTbIO
30J10Ta, U3 KOTOPOro AeHbrn M3roToB/ieHb
MNN Ha KOTOPOE OHWU NIEerko u
rapaHTUPOBAHHO MOryT 6bITb OO6MEHEHBI
(30/510TON 3anac). OHa MoOXeT
onpenendaTbCa AOBEPUEM AepXKaTeneu
AEeHeXHbIX cpeacTtB (CMOTPpU TakXe
NapuUTET NOKynaTesIbHOWM CNOCOOHOCTN).



LleHHOCTb AeHer, Kak cpeACcTBa
cbepexeHuns, onpenensercs
NpOLUEHTHOWN CTaBKOW, TO eCTb LIeHOW
MCMNO/Ib30BaHNSA 3aE€MHbIX (B34TbIX B
nonr) aeHer. lNpun cpaBHEHUN
NPOLUEHTHbIX CTaBOK B pa3HbIX
Ba/toTax HeobxoaAMMO YyUYUTbIBATb
pasMep MHPASALUUM A9 NoJTyYeHuUs
NpaBUJIbHOIO pe3y/ibTaTa.




IK30reHHble U 3HAOreHHbIe AeHbIn

B coBpeMeHHOM 3KOHOMUKE AEHbIn
MOXHO pa3AesinTb Ha 3K30reHHbIE U
SHAOreHHbIE.

Ha 06beMbl 9K30reHHbIX AeHer
SMUCCUOHHbIN BAHK MOXEeT OKa3blBaTb
HernocpeACTBEHHOE BINAHUE,
DACLLUPASA UIN CYyXKas MOHETU3ALUULO
MMELWNXCI B SOKOHOMUKE aKTUBOB.



Ho Hapsay ¢ ueHTpasbHbiM 6QHKOM B
CO30aHUN KpeaAUTHbIX AEHEr, KaK
NOKa3aHO HUXe, MPUHUMAIOT yYacTue
KoMMep4yeckne 6aHKn, macwiTabsbl
KpeaAUTHOUN 3MUCCUN KOTOPbIX
MCMNbITbIBAOT Ha cebe BO3AeNCTBUE
KpeaANTHO-AEHEXHOW MOJINTUKN
LeHTpasibHOro 6aHka. MUTUpyemMas
MM JeHeXHas Macca BbICTyMNaeT Kak
SHAOreHHbIE AEHbIN.



Buabl BanoTbl U X MeXxXayHapoaHble
O00O3HavYeHus

Py6nb— RUB , coctouT n3 100 koneek. OduumnanbHas
BantoTa PO,

Jdonnap — USD, o6o3Ha4yaeTca Kak — $, coctouTt n3 100
LeHToB, obo3HauvaeTca ¢. OduumnanbHasa BantoTa CLLUA u
CanbBagopa.

EBpo— EUR, o6o3HauaeTcsa kak — €, coctouT n3 100
eBpoueHToB", 0603HauvaeTca ¢. OdbuumanbHas BanoTa
EBpocoto3a.

NeHa —-JPY B AnoHunn ob6o3HavaeTca — M, B Mupe — ¥.
OdunumnanbHasa BanTa ANoHUN.

[pBHa — UAH, coctouT n3 100 koneek. OdpuumnanbHas
Ba/nloTa YKpPaAUHbI.

MaHat — AZN, coctouT 13 100 ranuk. OduunanbHas
BantoTa AsepbangxaHckom pecnybmnku.

MaHaT — TMM, coctounT n3 100 TeHre. OdunumanbHas
BantoTa TypKMeHUCTaHa.



KpaTkaa uctopusa geHer

[Tfpeanoniaraercsd, 4YTo A0 NoABJIEHUSA
neHer 6bin 6apTep — npsaMou
6e3aeHexHbI 06MeH ToBapaMu.

B-pa3nyHbIX permoHax Mupa
cyllecTBoBa/in pas/inyHbIe
3aMeHUTeNn AeHer:



Ha ocTpoBaxXx OKeaHUN AeHbraMmmn CAyXunu
DAKYLLKMU.

B HoBOM 3enaHann B KayecTBe AeHer
MCMOJ1Ib30BaSINCb OFPOMHbIE BanyHbI C
OTBEPCTUSAMU B cepeiUHE.

BO MHOIMX CTpaHax MCMNOs1Ib30BasiCs CKOT U
LLIKYPbl >XMBOTHbIX.

Ha Pycn NnoMMMO BCEro npo4yero Mornwu
MCMOS1b30BaTbCs COJISHble OpyCKu U T. A.



[locTeneHHO poNib AEHEer nepewia K
MeTaslJlaM, CHa4ana B (opMe C/INTKOB
pa3Hon opmbl, a ¢ VII B. A0 H. 3. —
B POpMe YeKaHHbIX MOHeT. o
KannTannu3iMa posib AeHer BbIMOJIHANN
Meab, 6poH3a, cepebpo. B
HEKOTOpPbIX CTpaHaxX (B AcCcupumn u
ErnnTe) eweé 3a 2 Tbica4yeneTnusa Ao
H. 2. AJ19 AeHer UCMnoJib30Bau
30/10TO.




BbicTpoe pacnpocTpaHeHne MOHET CBSA3aHO C
yAo6CTBOM MUX XpaHeHud, ApobneHunsa u
coeiIMHEeHUNSI, OTHOCUTENbHON B60bLLIOU

CTOMMOCTbIO NMpn HEOONbLLLOM BECE N 0O6BbEME, UTO
oyeHb yaobHo and obmMeHa. C pa3Butuem
TOBApPHOro Npou3BoACTBa CTPEMUTENIbHO

yBennyunaacb CTOMMOCTb U KOJTMYECTBO
eXxeHEBHbIX TOProBbIX onepaLunin.
[MoTpeboBanocb yBernyeHne CToMMoCTu

o6bMeHHOro akBmBasieHTa. ['loBceMecTHO 30/10TO U

cepebpo cTann AeHEXHbIMU TOBapaMu, Kak

ToBapbl C 60/1bLWION CTOMMOCTbIO NMPpU HEOObLLOM

Bece n obbeEme.



[lepBble 6yMa>kHble AeHblr'n NOABUINCE
B Kutae B 812 roay H. 3.. CaMble
paHHMEe B MUpPeEe BbiINYCKN BAHKHOT

6b151n ocyuwecTBsieHbl B CTOKrosibMe B
1661 rogy. B Poccuun nepBble
byMaXxKHble ageHbrn (accurHauumn)
6b151n BBeAeHbl Nnpu EkaTtepuHe 11
(1769 r.)



B cpeaHne Beka NogBUINCb NepBble
6aHKK, KOTOpble 6blSIn NocpeaHNnKaMu
MeXxay BKJSlaaynkamMu C og4HOU
CTOPOHbI U TEMU, KTO XOTEe/
OJ0/1XUTb AEHbIN, C APpYyrou
CTOPOHHI.



