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1.[loHaTHEe aeHbru
2. OYHKUNA oeHer
3.Buabl geHer

4. "HDNAUMS

5.[lyTn cokpalleHuns
MHPNaUUn



JleHbraMy HasbiBaloT BCeobLLen TOBapHbI
3KBMBAJIEHT, Bblpa)katoLw M CTOUMOCTb BCEX TOBApPOB
CNy>XaLmn NocpeaHnKoM npu nx obmMeHe Apyr Ha
apyra. JlJeHbrv BO3HUK/IM MHOIO ThICSY J1ET Ha3aj.
[lepBOHaYyanibHO A€HbraMu CIy>XuUn 3epHo, Mexa,
ckoT un T.4. Co BpeMeHeM posb AeHer 3akpenuniacb
3a 1BYMS1 MeTal/laMU - 30/10TOM N cepebpom.

QYHKUNA AeHer

1. Mepa cToMMoCTH

2. Cpencrsa obpalleHus

3. CpeacrBa obpasoBaHMs COKpOBULL
4. CpenctBo nyiatexa

5. MupoBble AeHbIu



Buabi aeHer:
HanuyHble (MeTannnyeckue, b6yMaXkHble)

be3HannyHble (Yekn, BAHKOBCKME CHETA, KPEAUTHbIE KAapTOYKK,
3/IEKTPOHHbIE, LieHHble byMaru...).

Mepa CTOUMOCTM, T.e. hYHKLMA U3MEPEHUS U
NpMpaBHNBaHNSA CTOMMOCTW BCEX TOBApPOB K ornpeaeneHHoOMy
KONMYeCcTBY AeHer. [leHeXXHOe BblpaXeHne CTOMMOCTU ToBapa -

€CTb LUEHA.

CpencrBo o6bpalleHms, T.e. AeHbrK, SBASIOTCS
rnocpegHMKOM B obMeHe TOBapOB.

CpencrBa njaarTexa, 1.e. npoja)xka ToBapa C OTCPOUKOWA
MX OMaThl HAIMYHBIMU AEHBraMU UU B KPEOUT.
Cpencreo o6pa3oBaHMS COKPOBULLL UK

HaKOMJIEHUSA, T.€. CBOUCTBO [EHEr, KOTOPOE MPOSIB/ISETCS B
X CNOCObHOCTU B Nt060e BpeMs NpeTeHa0BaTh Ha
npuobpeTeHne ToBapoB.




MupoBble Ae€HbI'U, T.e. CPeACTBO
TOBApHOro obMeHa Mexay CTpaHamu.
Ha/ZIMMHOCTb, T.€. Haxoadulnecs B
obpallleHne MeTanIn4yeckne u byMaxHble
neHbrn. OHM obecneymBaloT MOKYMKY Pa3HbIX
TOBApPOB M YCNyr.

OeHbrn 6e3HasinyHOro pacyera unm
3a(PUKCUPOBAHHbIE «HANIMYHble AeHbrn» B
(PUHAHCOBO KpeaUTHbIX yupexaeHusx B Buae
aKKpeaAUTMBOB, NNATEXHbIX MOPYYEHUN U
TpeboBaHMIN, YEKOBBLIX BK1AA0B, KpeAUTHbIX
KapTOYekK.




LleHHas 6ymMara - JeHEXHbIM AOKYMEHT,
yAOCTOBEPSAIOLLMMA MNPaBO N OTHOLLEHWE 3anMa
BnajesnbLa AOKYMEHTA MO OTHOLIEHUIO K ULy,
BbIMYCTMBLLEMY TaKOW JOKYMEHT.

AKUMA — LileHHas byMara, yaocToBepsioLLas
B/IOXKEHME KanuTasa B aKLMOHEpHOe 0bLLIECTBO U
rapaHTUpYoLLLAs NOSTly4YeHUE YacTu ero rnpuobin
B BUAEe AMBUAEHAA.

NMeHHas aKLIMs - BbINMNCbIBAETCA Ha UMS
ornpeneneHHoro BnaaensLa, a AaHHble O
BaAenbLe PeErmcTpupyroTcs B YYETHOU KHUIE
aKLMOHEpHOro obllecTsa.




AKUUN Ha NpeabsaBUTE/IS LOMYCKaoT
cBOOOAHYIO Kyrie-npoaaxy 6e3
HeobxoaMMOCTN perncTpaunn rae-nmbo HoOBOro
Bnagensua. Takxke akuum cBoboaHo
obpallatoTcs Ha pbIHKE LIEHHbIX byMar.
0O6bi4Has (npocTast) akumsa AaeT npaBo rosaoca
Ha cobpaHuUM aKLMOHEPOB N pa3Mep
nosy4aemoro rno Hem goxoaa (avBuaeHaa)
HernocpeaCcTBEHHO 3aBUCUT OT pe3y/1bTaToB
paboTbl 06LecTBa 3a rog U HUYEM ApYrmM He
rapaHTUpPOBaH.

[IpuBuIerMpoBaHHasa akUun He 0aeT
B/aZiesibLy NpaBo rosaoca Ha obLleM cobpaHum
aKLIMOHEPOB.




Bekcesb - NMCbMEHHOEe 10/IroBoe 0653aTeNibCTBO B
CTpOro yCTaHOBIEHHOM 3aKOHOM (popMe, AatoLlee ero
BnagenbLly 6e3ycnosHoe npaBo TpeboBaTth C
NOMKHMKA ynnaTbl K onpeaeneHHoOMY CPOKY CyMMbI
NEHEer, yKa3aHHOU B LieHHOW byMare.

KoMMepYecKkuyi BEKCE/Ib - BEKCEJb, BblAABAEMbIN
33EMLLUMKOM NoJ, 3a510r TOBApOB BMECTO NpeaoniaThl.
baHKOBCKUN BEKCE/Ib — NPeAOCTABNEHHbIV
nnaTenblmky (3aeMLUMKY) KOMMEPUYECKUN BEKCESDb C
NMPUNOXXEHNEM TPAHCNOPTHOW HaKNaaHOU Uu
TOBapOCONPOBOAUTENBHOIO IOKYMEHTA.
Ka3zHa4yeuckme BEKCENIS — 3TO KPaTKOCPOUHbIE
0bs13aTenbCcTBa rocyaapcrBa (Ka3Hbl) CO CPOKOM
noraweHusa 3,6 nl2 mecsues.




O6nurauma — 31o gonrosoe 0643aTeNnbCTBO,
B COOTBETCTBMU C KOTOPbIM ee BnaaesnbLy
rapaHTUPYeTCH BbinjaTa eXeroaHo
(DUKCMPOBAHHOIO A0X04a 1 onpeaeneHHOoro
CYMMbI NO UCTEYEHUN KaKOro-TO CpOKa.
[lepnognyeckn B 3KOHOMMKE BO3HMKAIOT
CUTYaLMKn, B KOTOPbIX cdhepa obpalleHuns
HaMoJsIHAeTCa IMLHUMWN AeHbraMm —
KOIMYEeCTBO AeHer npeBbllaeT
NENCTBUTENBHYO NOTPEOHOCTb SKOHOMUKMU
HUX. B Taknx cnyyasix roBopsiT, YTO UMeeT
MeCTO MHQIIUUS.




CyLLLeCTBYET HECKONMbKO BUAOB MHSLNN:
1. YMEpPEHHYI0 — LieHa NoAHMUMAETCAa NOCTENeHHOo Ha
10% B roa
2. ranonupyroLyyro - poct LeH Ha 100-150%
3. runepuH@asaUmio — poct ueH Ha 1000%
[lo XapakTepy MHMA[UMIO pa3nnyvatoT OTKPbLITYIO U
rogas/IEHHY!0. [1py OTKPbITOWM MHPASLNN NPOUCXOANT
HUYEM He CAEPXXMBAEMbIN POCT LieH. [pu
noAaBNEHHOW — roCcyAapCTBO MCKYCCTBEHHO
KOHTPOJIMPYET LEHBI.
lpuynHa nHgAsUMM MoryT 6biTb pasnuyHbIe:
e4epHO3EMHbIN BbINYCK BYMaXkHbIX AeHer
eCOKpaLlleHne 06beMOB NMPoOU3BOACTBA
e[peBbILLIEHNE Crpoca Haj NpeanoXXeHnem
*pOCT U3aepXKeK Npom3BoacTBa (pacxoaoB Ha Cbipbe)



[lyTn 60pb6bI C MHDSLIMEN:

1.)xecTkas AE€HEeXHO-KpeaAuTHaA NOJIMTUKA (cokpalleHue
CoLManbHbIX MPOrpamMM, orpaHUYeHNe posiv rocyaapcTBa B SKOHOMUKE)

2.AeHeXXHas pedopMa — nosiHoe UK YaCTUHHOE U3MEHEHME
NEHEXHOWN CUCTEMbI CTPaHbl; OHO MOXET NPOBOANTHLCA HECKObKMMU
MeToAaMu-
-Npwn NoMoLLmn gegsaunn — n3bsatne U3 obpalleHnst NLWHNX AeHer

-yepes3 JEeHOMHHaLUI0 — 0O6MeH AeHer Ha HOBble YKpensieHne aeHer

- AéBa/ibBaLysi- CH/XXeHne 0OMEHHOro Kypca no OTHOLLEHUIO K
MHOCTPaHHOM

- peBa/ibBaLiMsl — NoBbilleHne 06MEeHHOro Kypca

-HYJUTM@UKaLMS — CTapUHHbIE AEHEXHbIE 3HAKKU 06bABNSAIOTCS
HeAENCTBUTENBHLIMU UV OFPAaHUYMBAETCSA MX OOMEH MO HU3KOMY Kypcy.



