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Kanutan kak 3KOHOMMYECKNUUN pecypc m
ero coopMbi—-peasibHbiu U (PMHAHCOBbLIN

kanutan (puHaHCOoBbIE pecypchbl)

KarnuTtas Kak 9KOHOMUYECKMIN pecypcC noapasaenseTrcs Ha
peaJsibHbIN (CpeacTea Npou3BoACTBa) U PUMHAHCOBBINU
kanutasa (AeHbrm U ueHHble 6ymarmn).

OuHaHcoBble pecypcbl mupa (MUpoBble pUHAHCHI):

-MO WMPOKOMY onpeaeneHunto, iBNstTCS CyMMOU
dMHAHCOBLIX peCcypcoB BCeX CTpPaH, MeXaAyHa-poaHbIX
opraHu3saunm n MMpPOBbIX PUHAHCOBbLIX LLEHTPOB

-0 Y3KOMY OMpeAesneHNI0 — 3TO TO/IbKO Te (PUHAHCOBbIE
PECYpPCbl, KOTOPbIE UCMOJ/Ib3YIOTCA B MEXAYHAPOAHbIX
9KOHOMUYECKNX OTHOLLUEHUSAX, T.€. MexXAay pe3naeHTaMu u
Hepe3naeHTaMu




CbepexeHuns n MHBeCTULUMN Kak
rNMaBHbIE 2/IEMEHTbI NpoLLecca

KanuTtasoobpa3zoBaHUA

KanuTtan nononHAeTcs 3a cYeT UHBECTULMIA, @ OHWN (PMHAHCUPYIOTCSA 33
cyeT cbepexeHnn. DTOT Npouecc Ha3biBaeTCs Kanurtasioobpa-

30BaHNneM
-noa cb6eperxkeHnssMyn noapasyMmeBaeTcs Ta yactb BH//BBI1, koTopas

He naeT Ha KoHevyHoe noTtpebneHne ToBapos u ycnyr. OTHOWeHue
BCex cbepexeHu cTpaHbl K ee BBl Ha3biBaeTCcs HOpMO#M
BaJ1IoBOro cébepe>xeHus.

-cbepexeHunsa aBnsarTCA OCHOBOM A1 UHBECTULUMN KaK B (ODUHAHCOBLIN,
TaK N peanbHbIM KanuTan. B xoae kanmtanoobpas3oBaHus
MHBECTULUNN B (PUHAHCOBLIW KanuTan 3aTteM (OUHAHCUPYIOT
MHBECTULNN B peasibHbli KanuTtan.

-MHBECTULMMN B peasibHbl Kanutan npmeBoaaT K ero pocCTy, Uamn, Kak
NPUHATO NMUCaTb B CTAaTUCTUKE, K Ba/IOBOMY HaKOIMJIEHNI0. B HeM

BbIAENAT €ro OCHOBHYO YacCTb —Ba/sloOBOE HAaKOMJeHne OCHOBHOIO
KanuTana , a TakXe U3MeHeHue 3anacoB MaTepuasnbHbiX 060POTHbIX
CpeacTB U Yncrtoe npuobpeTeHne LeHHOCTEN.

-OTHOLLUEHWE BaNOBOro Hakonnenmns K BBl Ha3biBaeTCcs HOpMO#H
BaJ1IoBOro HakorJieHmsi. B CylLHOCTU, 35TO OTHOWeEHMne
MWHBECTULUMIN B peaNibHbi KanuTan K BBI1.




CuTtyaums co coepexxeHUsMM U UHBECTULIMSIMUM B Pa3fIMYHbIX
rpynnax n nogrpynnax ctpaH, 2006r.

CmpaHsl Hopma earnosozo Hopma earnosozo Pa3Huua
cbepexeHus HaKoriieHuUsi

Pa3Burble 19,6 21,2 -1,6
B T.4. CLLUA 13,7 20,2 -6,6

EBpo30oHa 21,0 21,0 0,0

AnoHus 27,6 23,9 3,7
HoBble nHaycTp. 30,6 25,6 5,0
a3naTcKkne aK-ku
NMpoune 32,0 27,3 4,7
B T.u. LIBE 19,6 249 -5,3
CHI 30,4 20,5 9,9
Asna,kp.Cp.BocTtoka | 40,2 36,3 4,0
Cp.BocTtok 45,1 23,1 22,0
Nat. AMepuka 21,8 20,7 -1,1
Adppuka 25,3 21,8 3,5




MHBECTULMOHHbLIN KNUMAT: NOHATHE,
3rieMeHTbl, 0COOEHHOCTU B pPa3NUYHbIX
rpynnax v nogrpynnax ctpaH

NUHeeCcmMuUyUOHHbIU KiuMam — 3TO YCNOBUSA AN NPUNOXeHUd
KanuTtana (ocyLwecTBneHus uHBectTnunn). B y3akom 3HadeHun — ons
NPUNOXEHNS NHOCTPAHHOIO KanuTana,

B LLLIWPOKOM 3Ha4Y€HUN —KaK aAJjid UHOCTPaHHOIo, Tak 1 HauMoHaJ1IbHOIo
KarnuTtaria.

OcHoOBa OLEHKN MHBECTULMOHHOIO KfinMaTa — COOTHOLLIeHne Npubbinu
N pucka B bygyuiem.

MHBECTULMOHHBIW KNUMAT oLUeHMBaeTcs (4acTto
cneunann3npoBaHHbIMW areHTCTBaMM) C TOYKN 3pEHUA pasfnYHbIX
KaTeropum MHBECTOPOB:

-MPSAMbIX
-rnopmaeribHbIX
-Kpeodumopos



Buabl hmHaHCOBLIX pecypcoB U MexjaHM3M |ux negenusBa B Mmupe

[Q)VIHaHCOBbIe pecypcbl Mupa ]

I
I | 1
)
duHaHcoBas MupoBblie pbIHKM 30/10TOBaJIlOTHbIE
nmnomMmolulb Kanutasna pe3epBbl

[ SIS B SR S BasilOTHbINA PbIHOK OdumumanbHbie 3BP

KpeauTbl U rPaHTbl L )

MeXXAyHapoAHbIX PbIHOK fepuBaTUBOB YactHblie 3BP

PbIHOK CTPaxoBbIX yCnyr

PbIHOK NpPAMbIX
MHBECTULIMA

PbIHOK aKLuH

KpeanTHbIA PbIHOK

PbIHOK AONrOBbIX PbIHOK 6aHKOBCKMX
LUEeHHbIX 6yMar KpeauToB




MMpOBbIe PbIHKU KalnnUTasia. NOHATUE,
OCHOBHbI€ YY4A4CTHUKMW, INMaBHbIE LEeHTPbI,
XadpaKTepHbie 4epTbl OoTAEJIbHbIX PbIHKOB

Mupoebie pbiHKU Kanumarsna (Mupoeou (buHaHCcOo8bIlU PbIHOK)-
OXBaTbIBaAKOT UenbIn psg dUHAHCOBBIX PbIHKOB, KOTOPLIE, B CBOO
ovyepenb, nogpasnensitoT- Ha bonee menkue. MacwTabbl HEKOTOPbLIX

N3 HUX UCYUCTIAOT MO LUMPOKOMY ONpeaeneHunto, HEKOTOPbIX — MO
Y3KOMY.

OCcHOBHbIe y4aCcmHUKuU
-TpaHCHauMoHaribHble KOMMaHum
-TpaHCHauMoHarnbHble BaHKK
~-UHCTUTYLMOHANbHbIE NHBECTOPbI.

Mupoebie ¢puHaHcO8ble UeHMpbI — Te MecTa B MUpe, rae Toprosns
brMHaAHCOBbLIMM aKTUBaAMKN MeXay pe3naeHTaMmn pasHblx CTpaH
nmeeT 0cobeHHOo bonbLimne macLuTaosbl



PuHaHcoBaA U Apyrad nomMoulb B MUpPeE.
CbOprI, UCTOYHUKUN, OCHOBHbLIE CTPAHbI-
nony4yartesnin, noJyimTuka nomMoLLuu

OcHoBHble hopMblI
1.BoeHHasi nomoLlb
2.0pmypnanebHas NoMoLLb Ha Uuenu pasButusa -cpoyHas
-NPOAOBONbCTBEHHAs
-TEXHUYecKas
-CnucaHne 3a0rmMKeHHOCTH
-0OT MEeXAyHapOAHbIX OpraHn3awmmn
- Npo4yme BMAbl MOMOLLM Pa3BUTUS
UcTouyHUKMN
Pa3BuTble cTpaHbl
[Mpoyme cTpaHsbl
MexgyHapoaHble opraHusaumm
CTtpaHbl-nony4yartenu
Mo abcontoTHOM BENNYMHE
Mo pasmepam Ha OyLly HaceneHud
Nonutuka nomolum
BoeHHas nomolub — Hanbonee CUnbHO NoNUTU3NpoOBaHa
OdomumanbHas NOMOLLb Ha Lienn pasBUTUSA - Ha OCHOBE COOTBETCTBUS MONUTUKM CTPaH-peLmnMeHToB
BaLUMHITOHCKOMY U NOCTBALUMHITOHCKOMY KOHCEHCYCY



OdmumanbHble 30/10TOBaNOTHbIE pe3epBbi:
Ha3Ha4yeHue, MacliTabbl, CTPYKTYypa

OdmumansHble 3BP — npuHagnexallue rocygapctBy pesepBbl
3onorta (MOHeTapHoe 30/0TO0)M MHOCTPaHHOW BasoThbl
Ux Ha3Ha4yeHue

- obecnevyeHne NnaTexecnocodbHOCTM CTPaHbI NO ee
MeXAYHapPOaAHbIM (bMHaAHCOBLIM 06a3aTeNbLCTBAM

- BO3[EWNCTBME Ha KypC HaLMOHanNbHOW BanoThl

MacwTtabbl
-OKOMNo 5 TPSH.B Mupe, npexge scero B BoctouHom Asnm

CTpykTypa
-Ha 1/4 coCTOAT U3 MOHeTapHOro 3os10Ta (0KONo 8 ThiC.T)

-Ha 3/4 coCTOAT U3 MHOCTPaAHHOW BamntoTbl, OCHOBHAA YaCTb KOTOPOW
BNOXXEHa B HaeXHble NHOCTPaHHbIE LIEHHbIE Bymaru



[Mpobnema BHelwHero gosira B Mupe:
NPUYMNHbI, MacwTadbl, CTPYKTYypa

NMpUyYUnHLI
-NMPUTOK B CTPaHy CCyAHOro KanuTana
-NPUTOK B CTpaHy doMHAHCOBOW NOMOLLIM

MacwTtabbl
-doopManbHO COCPeaOTOYEH B CTpaHaxX C HEKOHBEPTUPYEMOW BanTOM
-coctaBnset 6onee $ 3 TpnH.

CTpyKTypa
-odmumanbHbI (rocyaapCTBEHHbIN) BHELWHUI aonr (okorno $1 TpnH.)

-4acCTHbI BHeLWHUK gonr (bonee $ 2 TpnH.)



[Mpobnema BHelwHero gosira B Mupe:
nocrieaACcTBUA U NYTU peLueHns

NocneacTBus (NO3NTUBHbIE U HEraTUBHbIE)

- BO3MOXXHOCTb MUCMNOMb30BaTb BHELLUHME CPeacTBa Npu HEXBATKE UMK
OOporosnsHe cbepexeHnm n MHBECTULINI

-bonbLine pa3Mepbl O6CJ'Iy>KI/IBaHI/IF| BHELWWHEINO AoJira oTtpmnuaTtesribHoO
CKa3bIBakOTCA Ha BajioBOM HaKOIMmieHnn

-ponrosas netng (heavily indebted countries)
MyTn peweHna npobrnembl BHELLHEro aorsra

-ObICTPbIN POCT SKCMOPTHbIX NOCTYNNEHNN N MHOCTPAHHbIX NPAMbIX U
nopTdenbHbIX MHBECTULNIA

-nedonT (6aHKPOTCTBO rocygapcTBa Mo OTHOLUEHWUIO K BHELLHUM
KpeanTopam B bopme oTkasa oT 0bCcnyXnBaHUs BHELLIHErO orra)

-pECTPYKTYpU3aums
-ynpasneHne BELLHUM A0SITOM



Mo3uTMBHBLIE U HeraTUBHbIE NOCNeaCcTBUSA
rmo6anusauumn hmHaHCOBbLIX pecypcoB MMpa

Mo3nTuBHLIE
-CMAr4yeHne HexBaTkn OMHAHCOBLIX PECYPCOB B MUpe

- KOHKYPEHLMA CO CTOPOHbI BHELUHMX (OMHAHCOBLIX PECYPCOB
CHMKaeT CTOMMOCTb (PMHAHCOBBLIX YCNYr B CTPaHe

HeratuBHble

-yYCUJIEHNE HEYCTONYMBOCTU HALMOHAamNbHbIX PbIHKOB Kanutana,
0COBEHHO B POPMUPYIOLLIUXCS AKOHOMUKaX (MMPOBbIE (OUHAHCOBLIE
KpU3nchl)

-ocrnabneHne BNUsIHUS HaUWMOHarnbHbIX NPaBUTENLCTB Ha
HaLUuoHarnbHble (OUHAHCHI



HoBasa mupoBas omHaHcoBas
apxXuTeKkTypa

Hoeast Mmupoeasi gpuHaHcoeas apxumeKkmypa —NpoeKTbl YCUNEHUS
CTabUNbHOCTM MUPOBO (PMHAHCOBOW CUCTEMbI NPEXae BCEro C
Lienblo NpeaoTBpaLleHnst MUPOBbLIX PUHAHCOBLIX KPU3MCOB

lTpoekmabi

1.[lpespaweHue MB® e kpedumopa rnocredHel uHcmaHyuu Osis
cmpaH - nomeHyuarnbHbIX 6aHKPOMOos:

-yepes NpounakTnky oMHaHCOBbIX KPU3NCOB

-NpenocTaBneHmne JOCTAaTOYHbIX KpeaAUTOB BO BpeMsi OMHAHCOBbLIX
KPpU3NCOB

-6aHKpOTCTBO rocyaapcCtB Mo BHELLHEMY AOO0JIry NO 3apaHee
YCTAHOBJ1IEHHLIM MEXAYHapOaAHbIM MpaBuiliam

2.YcuneHue KOHMPorsis Had MexX0yHapOOHbIM O8UXXeEHUEM Karnumarna:.
-Harnor TobunHa
-npaBusia rocperynmpoBaHna NpUToKa «ropssvunx geHer»



