- CTpaxoBaHune TOProBbIX KPeaUTOB.

Kpyrnbin cton. 21 anpens 2009 r.

Angpeac LUTanHbopH. N'eHepanbHbin Oupektop OO0 «Onnep Nepmec Kpeant MeHepkmeHT»

l—/ g P ‘ _




[Eg8 EULER HERMES

Kpeant MeHepxmerT

CopeprkaHne

1M'pynna Euler Hermes
2CTpaxoBaHMe TOProBbIX KpeamToB
3busHec moaenb Euler Hermes

4AHTUKpPU3UCHaA nporpamma Euler Hermes

>
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1. 'pynna Euler Hermes

EH KEUL%IR HERMES
peant MeHemxmeHT

» KoHconnaupoBaHHbIM o6opoT 3a 2008 rop -
2,17 mnppa. eBpo

» 57.000 KNMEeHTOB NO BCeMy MUpPY

» 3acTpaxoBaHo caenok Ha 800 mnpa. eBpo
no BceMmy Mmpy

» MpeacraBuTenbcTBa B 53 cTpaHax

* 6.182 coTpyaHUKOB No BCceMy MuUpy

» MaHpaT PPl -
noaroToBKa rocyfapCcTBeHHbIX
3KCMNOPTHbIX rapaHTu coemectHo ¢ PWC

* MOHUTOPUHI KpeAUTHbLIX PUCKOB BeAeTCA Nno
40 MNH. KOMMNaHUN

» 25.000 3anpocoB Ha npegocTaBrieHne
KpeaUTHbIX IMMUTOB B AeHb

* B cpeaHem 82% 3anpocoB
obpabaTbiBaeTca

B TeyeHue 48 yacoB

* MupoBoun nupep KpeauTHOro
CTpaxoBaHUA
* lonsa pbiHKa 36%

} OcHoBHble nokasaTtenu Euler Hermes 2008r.

A company of Allianz ()




[Egll EULER HERMES

Kpeaut MeHepxmeHT

1. 'pynna Euler Hermes

| Custo“"er5
of insuré

) Delivéry-lnvroiicinig 3
Uy ol companies

} erﬂ,VITHOG CTpaxoBaHMe HageXHo 3allunlaeT ToOproBble CAENIKM JTOKalibHO U MO BCEMY MUPY

A company of Allianz () 4



[Egll EULER HERMES

Kpeaut MeHepxmeHT

1. 'pynna Euler Hermes

} [Mpucytcteme Euler Hermes Ha MUPOBbLIX pPbIHKAX

rm
A cgpany of Allianz ()



Egfl EULER HERMES

Kpeau Merepxment

1. I'pynna Euler Hermes

Allianz @)

AGF® m
168.39%

28.47% .
) J=RN EULER HERMES 4 reinsurance

) N=gN EULER HERMES .
1 OO % Credit Management service

} Euler Hermes B Poccuu

A company of Allianz ()



Sgll EULER HERMES

Kpeaut MeHepxmeHT

1. 'pynna Euler Hermes

000 «Ounnep Nepmec Kpepgnt MeHegxmeHT», MockBa

 [lpogaxnu
 Kommepyeckun aHaeppanTUHr
* OueHKa KpeauTocnocoobHOCTHU

* YperynupoBaHue NPOCPOYEHHOW 3a40/HKEHHOCTH

>

A company of Allianz ()



[Eg8 EULER HERMES

Kpeaut MeHemxmeH

1. 'pynna Euler Hermes

[ons MnpoBoro pbiHKa y4acTHukoB ICISA

QBE 1.97% AlG* 2.59%

Mapfre 2.45%
Others 4.82%

Euler Hermes

Coface 35.65%

19.64%

CESCE 2.74%

Atradius 21.36% Credito y Caucion 8.78%

Atradius + CyC = 30.14%

} O6wun obbem pbiHKa: € 4,608 mnpa. — uctodHuk: ICISA, Euler Hermes — saHB. 2008
N * Not an ICISA member
A company of Allianz () 3



[Eg8 EULER HERMES

Kpeaut MeHepxmeHT

CopeprkaHne

1I'pynna Euler Hermes
2CTpaxoBaHMe TOProBbIX KpeanToB
3busHec moaenb Euler Hermes

4AHTUKpPU3UCHaA nporpamma Euler Hermes

>

A company of Allianz ()



[Eg8 EULER HERMES

Kpeaut MeHepxmeHT

2. CTpaxoBaHue TOproBbIX KpeanUToB

NocTaBka ToBapoB / ycnyr
C OTCPOYKOM nnarexa

MNMocTaBLumK MokynaTtenb

ToproBbin Kpeaut /

OebuTtopckas
3a0JIKeHHOCTb

} Bo3HMKHOBEHNE puUCKa ToOprosbiX KpeamToB

A company of Allianz () 10



EH KEUL%IR HERMES
peant MeHemxmeHT

dKTUBbI nacCcuBbLbI

- HeO60pOTH bleé cpeacTtBa

- OCHOBHbIE CpeacTBa - COBCTBEHHbIN KanuTarn

- Npon3BoACcTBEHHOE 0bopyaoBaHue {}
- 06opoTHbIE CpeacTBa - KpeanTbl cpeactea.
- 3anachl
- HQGMTOPCKaﬂ 3a00/KEeHHOCTb - KpeanThbl [] CbVIHaHCOBble MHCTUTYTHI
- NUKBUOHbIE cpeacTBa - KpeaunTbl [l napTHepHbI

- KpeaunTbl [ NOCTaBLUUKHU

} [ebuntopckas 3agomkeHHOCTb coctaBndaeT okono 30% GanaHca komnaHum

A company of Allianz () 11 "



Sgll EULER HERMES

Kpeaut MeHepxmeHT

2. CTpaxoBaHue TOProBbIX KpeamuToB

[ebutopckas 3a40/mKeHHOCTb (MNpa. pyob.)
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I|I|Ill

mmmm [leOvTOpCKasa 3a40/PKEHHOCTL
NpocpoueHHaa aebutopckasa 3a405PKEHHOCTb

} dnHamunka pocta 0ebutopckon 3agomkeHHoCcTH B Poccun

A company of Allianz () 12



[Eg8 EULER HERMES

Kpeaut MeHepxmeHT

2. CTpaxoBaHue TOproBbIX KpeauUToB

Toprosbin 6banaHc (Mnpa.,USD)
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B VimnopT B 3KcnopT

WcTouHuk: Pocctat PO, hitp://www.gks.ru

} CTpyKTypa 3KCMopTHbIX 1 UMMNOPTHbLIX caenok B Poccun

A company of Allianz () 13



EH 'I(EULI;ZAR HERMES
peant MeHemxmeHT

BHewHAa Toproensa P® ¢ 0OCHOBHLIMU CTpaHaMu-napTHepamu

B
KCHOpT OCHOBHbIMU CTpaHaMU-NapTHepaMun MnOpT

[epmaHusa
Kntan
YKpanHa
CLWA
Benapychb
NTanus

e ———
—
PpaHuus
BennkobputaHmsa
PnHNAHANS
[Nonblia
KasaxcTtaH
!j HupoepnaHabl

Nnansa
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Thousands WcTounuk: Pocctat PO THoURSITES

http://www.gks.ru
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A company of Allianz () 14



[Eg8 EULER HERMES

Kpeaut MeHepxmeHT

2. CTpaxoBaHue TOproBbIX KpeauUToB

=3awuTa Bawero ped6utopckoro noptcensa
OT OAJINTENbHOIO HennaTeXxa un 6aHKp0TCTBa noKynarens
=pPOCT CNpoca Ha TOpProBble KpeanTbl
BCreAcCTBME COKpaLLeHUst AOCTYMHOCTU (PUHAHCMPOBAHNSA CO CTOPOHLI DaHKOB
B HacTodwee BpeMd
= TeKyLwana puHaHcoOBasi cCMTyauus yBeniMimBaeT BePOATHOCTb pUCKa
Hernnartexa un 6aHKpOTCTBa

=s0aHKU TpeOyoT AOoNONMHUTENIbHOE obecrnevyeHne KpeauToB

CTpaxoBaHuMe ToprosbixX KpeanToB - O4AMH U3 BAPMNAHTOB peLleHnd B MI/IpOBOI7I
NnpaKkTunke

0CT. 933 N'paxxpaHckoro Kogekca PP npensaTcTBYeT MCNoONb30BaTb CTpaxoBaHWe TOProBbIX
KpeAUTOB B KayecTBe obecneyeHus KpeauTa

Cm. 933 TKP®

Mo dozoe0py cmpaxoeaHusi MPednpPUHUMamerbCKo20 pucka Moxem bbimb 3acmpaxoeaH MpednpuHUMameribCKuli pUCK MosibKo
camo20 crmpaxogeamerisi U MosibKO 8 e20 1o/k3y. [Jo2osop cmpaxosaHusi MpednpuHUMamesnnsCKoeo pucka iuya, He sensouleaocs

cmpaxoeamesieM, HU4YIMO>X€eH. ,HOZOGO,D cmpaxoeaHus npec)npUHumameanKoao PUCKa 8 IoJ1b3y Jiuya, He AsJIAiWec0Cs cmpaxoeamersiem,
cHumaemcs 3aK/Iro4eHHbIM 8 I10/1b3Yy cmpaxoeameris.

b

A company of Allianz () 15



2. CTpaxoBaHue TOproBbIX KpeanUToB

NocTaBka ToBapoB / ycnyr
C OTCPOYKOM nnarexa

CTpaxoBLMK

npoBepsieT,

MOHUTOPMUT,

CBOEBpPEeMeHH B3bICKUBaeT U

o BbiMnnavynBaeT

CrtpaxoBaTtensb/ lNocTaBwmK uHdopmMupyeT cTpaxoBoe
BO3MelleHue
HennaTtéxe- CMOCOOHOCTb

-,
e |
} PucK TOproBbIX KPeAUTOB — CTPaxoBaHME TOProBbIX PUCKOB

A company of Allianz () 16

EH KEUL%IR HERMES
peant MeHemxmeHT

Mokynartenb



[Eg8 EULER HERMES

Kpeant MeHepxm

CopeprkaHne

1I'pynna Euler Hermes

2CTpaxoBaHue TOProBbIX KpeanToB

3bu3sHec mogenb Euler Hermes

4AHTUKPUM3NCHas nporpamma Euler Hermes

>

A company of Allianz () 17



[Eg8 EULER HERMES

Kpeaut MeHepxmeHT

3. busnec mopenb Euler Hermes

» EquHan cuctemMa oueHKU KpeauTHbIX PUCKOB BO BCeM Mupe
- ucnosnb3oBaHue Bcemun ocomcamm Euler Hermes obwen metogonorum (Mogenu oueHKu pucka) u
eQMHOM YHUKanbHoW IT cnctembl: eanHbIn NOAXOA U CTaHAApPThl KayecTBa NpeaocTaBnseMblX

ycnyr

» MakcumanbHas NpUGNMKEHHOCTb K PUCKY

- npucyTtcTeue Euler Hermes B pasnnyHbIX perMoHax: 3HaHMe MeCTHbIX PbIHKOB U CreunduKkm

- OLEHKY (PMHAHCOBOro COCTOAHMUSA U PACCMOTPEHNE KpeanTHOro 3anpoca nposoaut oguc Euler
Hermes, makcumanbHO NPUBAMXKEHHbBIM K MECTOHAXOXAEHNIO KOMMAHUN-NOKYNaTens

- a6u4aﬂ MHpopMaLmoHHas 6asa (bonee 40 MAH. KOMNaHWK), 4OCTYN — y Bcex ocucos Euler

ermes

- TecHoe B3aumopencTeme ogucos Euler Hermes: onepatnBHOCTb U 3hhEeKTUBHOCTb B MPUHATUM

peLleHunmn

» CtaHgapTbl KayectBa Euler Hermes, Hanpumep:

- 82% pelueHun No 3anpalmBaeMblM KpeauTHbIM NMMMUTaM NpeaocTaBnseTcs B TedeHne 48
Yyacos

- OUEHKa KpeguTHbIX IMMUTOB 3aBUCUT OT CyMMbI 3anpoca

* [IOCTOAHHbLIN MOHUTOPUHI PUCKOB
- cMcTtemaTuyeckoe obHoBneHne UHaHCOBOM OTYETHOCTU
- OTCneXxmBaHWe UCMOSTHEHUS NNaTeXHbIX 00a3aTeNbLCTB
- aHanus HeraTMBHOM MHOpPMaLnK

)

A company of Allianz () 18



EH 'I(EULI;ZAR HERMES
peant MeHemxmeHT

3. busHec mopgenb Euler Hermes

= Coop = AHanu3s » [lpucBoeHue = YctaHoBneHne = OTcnexuBaHue
uHcpopmauumn nHdopmaummn «PenTUHra» KpeaAuTHoOro KpeauTocno-
namuTa cobHoCcTHU
KOMMaHuu

Basa AaHHbIX PenTtuHr KpeauTtHbIn MOHUTOPUHT
> 40MnH. nmMuT

KOMMNaHuu

Euler Hermes ncnonb3yet eauHyo nHopmaunmoHHyro cuctemy — IRP. 310 yHUKanbHas,
NOCTOSIHHO OOHOBRAKOLWAasAcA 6a3a AaHHbIX, AarowWwasa BO3MOXHOCTb PUHAHCOBbLIM aHaNMUTUKaM
Euler Hermes ucnonb3oBatb MHOpPMaLUIO O KPeaAUTOCNOCOOHOCTU KOMMNaHN BO BCEM MUpe.

<

A company of Allianz @ 19



EH 'I(EULI;ZAR HERMES
peant MeHemxmeHT

3. busHec mopgenb Euler Hermes

EH - Otpen uccnegoBaHus

MoproroBka oodLWMX
MaKpPO3KOHOMMUYECKNX NPOrHO30B U
OTYETOB MO OTPACNAM

KpeaouTtHoe pellueHne u MOHUTOPUHT

EH - kpeauTHbIN aHanu3 EH - oueHka KpeaAUTOCNOCOOGHOCTH

Co6op ¢pnHaHcoBOM OueHka pucka

MH(popmaumm MpucBoeHne BHYTpPeHHero
AHanus chnHaHcoBOM penuTunHra
nHdopmauummn

KpeaunTtHoe pelueHune

} Euler Hermes Mukpo/mMakpo 9KOHOMUYECKOE NPOrHO3NpPoOBaHUE

A company of Allianz () 20




[Eg8 EULER HERMES

Kpeaut MeHepxmeHT

3. busnec mopenb Euler Hermes

KpynHas HauumoHanbHas UNu TpaHCHaLMOHaNbHaA KOpnopauusa ¢ 04eHb YCTOMYUBLIM
¢umHaHcoBbIM nonoxeHuem (Jlugep pbiHKa)

KpynHas HaumoHanbHas unum TpaHCHaUuoOHanbHas Koprnopauusi C 04eHb YCTOMYUBbIM
¢ouHaHcoBbIM nonoxeHnem (CTabunNbHbIN YHaCTHUK PbIHKA)

KomnaHus ¢ ycTonunBbiM (hpMHAHCOBLIM MOJIOXEHUEM

KomnaHusa co ctabunbHbIM (t)I/IHaHCOBbIM noJsioxxeHnem
KomnaHusa co cpeaHnMHU d)VIHaHCOBbIMVI nokKasartesnsavmu
KomnaHus ¢ CbVIHaHCOBI:IMM nokKasatendamMmun HUxxe cpenHero
HecTtabunbHble KOMNaHun

KomnaHuu, ucnbitbiBarowme oMHaHCOBbIe 3aTPyAHEHUS

© 00O NO O bhWDN -

KomnaHunu c BLICOKOW BEPOATHOCTbLIO HENsartexa B nocneayouwmue 12 mecsues

HecocTtosiTenbHble KOMNaHUU

RN
o

} PentuHrosas cuctema Euler Hermes

A company of Allianz () 21



EH KEULFAR HERMES
peaut VMeHekmMeHT

3. busHec moaenb Euler Hermes

HdocTtaBka / onnara

MocTaBwmk . [lokynatens

CtpaHa A CtpaHa b

3anpoc/oTBeT
KpeauTHOro numuTa

\ 4

3anpoc KpeaguTHOro nMmMuTa
noapasaenexHuve g Euler Hermes
Euler Hermes - CTpaHa b
cTpaHa A PekomeHaauum no KpeguUTHOMY NIMMUTY AN
OKOHYaTeNbHOro NPUHATUS peLLeHuns - C60p MHhopmauum
MeCTHbIM nogpasgenieHnemM - AHanus puckos
Euler Hermes - OueHka

} Puck 6usHec moaenb Euler Hermes Ha npumepe MMNOPTHbLIX CAEMNOK

A company of Allianz () 22



3. busHec mogenb Euler Hermes

MokynaTten
b1

LleHa |

[Eg8 EULER HERMES

Kpeaut MeHepxmeHT

—— KpegutHbii numut

[ebuTtopckasa
3a00MKEHHOCTb

A
LleHa

KpeauTHoe [Mokynaten
CtpaxoBas cTpaxoBaHue y 4’7_’7
s [locTtaBLuk b2
KoMnaHuga >
Bpemsa
A
LleHa
MokynaTten
Bpems
ToBapHble KpeauTbl Lena ]
(oTcpouka nnatexa) MokynaTten
b4
Bpems
KpeauTtHoe cTpaxoBaHue \ \ }
nogpasyMeBaEeT Nepexon pucka 5
HennaTtexa u 6aHKpoTCTBa AebuTopckni nopTders
nokynartens K cTpaxoBom
KoMMaHum

} [ns nokanbHbIX K IKCMNOPTHbIX NOCTAaBOK

A company of Allianz ()

23



EH KEULFAR HERMES
peaut VMeHekmMeHT

3. busHec moaenb Euler Hermes

EOLIS naetT BO3MOXHOCTb:

= YHpaBrme BalwnM MNOJIMCOM KpeaUTHOIo
CTpaxoBaHUA

* YnpaensTb NPOCPOYEHHON AEOUTOPCKOMN
3a40/MKEHHOCTBIO M KpeaANTHbIMU NUMUTaMU

= I'Ionyanb noareepXxXaeHmne KpeauTHbIX
JIMMNTOB B peXnme peasibHoro BpemMeHun

= CoobwaTtb O NPOCPOYEHHbIX NiaTeXax u
nogaBaTb 3asiBKY Ha B3bICKAHNE OOSTOB

= [TlogaBaTb 3asBfieHNA Ha BO3MeLleHne
ybObITKOB

= [MpocmaTtpuBaTtb MHAOPMALIMIO MO AOIMKHUKaM
M y3HaBaTb TEKYLLUIA CTaTyC MO B3bICKAHMIO
0MNros

= KoHTponupoBaTtb 1 ONTUMN3NPOBATL NMPoLecc
ynpasneHna Ballen gebutopckon

A9NMNMraldlNCATRLLIN

} 93.4% Hawunx KNWeHTOB MO BCEMY MUPY A0BOSIbHbI OHMaMHOBLIM cepBucoM EOLIS

A company of Allianz @) 24



[Eg8 EULER HERMES

Kpeaut MeHepxm

CopeprkaHne

1I'pynna Euler Hermes
2CTpaxoBaHME TOProBbIX KpeamnToB
3bunsHec moaenb Euler Hermes

4AHTUKPU3UCHas nporpamma Euler Hermes

>

A company of Allianz () 25



EH KEUL%IR HERMES
peant MeHemxmeHT

4. AHTUKpun3ncHasa nporpamma Euler Hermes

——

MI/I DOBAA D eLleCCMﬂ MNepBas mupoBas peueccus
3KOHOMMUKU co BpemeH Il

MupoBon BOMHbI (-1.3 %)
npuBena K 3Ha4yMTenbHOMY crnagy
B IV kB. 2008r.

Oxunpaembin BBl CLUA B
2009r. coctaBut -2.6 %, B
2010r. HebonbLUOK NOABEM
(+0.7%)

Oxwnpaembin BBl ESC byaet
Hwke BBI1 CLUA n coctaBut B
2009r. (-2.8%), B 2010r.
(+0.2%)

Mctounuk : IHS Global Insight, Euler Hermes SFAC pacuyeTbl 1 nporHossl; BB 2007 ¢ nonpaBkomn Ha TeKyLume KypCbl BanoT

} O60o3peHune akoHomukm 2009 Euler Hermes

A company of Allianz () 26



[Eg8 EULER HERMES

Kpeaut MeHepxmeHT

4. AHTUKpun3ncHas nporpamma Euler Hermes

MwupoBoun nHgekc d6aHkpotcts - 2009

Gilobal Insolvency Index

Gilobal Insolvency Index BEMU

—e— USA

—>¢—Global Insolvency Index ex US-Western Europe

140
|

100 > EH sbipacTteT o +25% B
N )6 2009r. nocne yBenuyeHus

50 \\/\‘\W Fa 6aHKkpoTCTB +25% B 2008r.
e / n +5% B 2007r.
>

120 Pal P )
MwupoBown nngekc
\ / \, < ©aHKpPOTCTB MO NPorHo3am

40 g

20

Index 100 = 1997
O T T T T T T T T T T T T T
95 96 a7 a8 99 0]0] 01 02 03 04 05 06 o7 08 09

UcTtouHukn: O6ospenne  bankpotcts EH 2008 Ne 2 (Hos6pb 2008)MHaekc 100 = 1997, BBIM 2007 ¢ nonpaBKoW Ha TekyLuMe KypCbl BantoT

Mpumevanune: Muposown nHaekc 6aHkpotcte EH paccumTtaH Ha ocHoBe 85% muposoro BBI

4

A company of Allianz () 27



RN EULER HERMES
4. AHTUKpU3UCHaga nporpamma Euler Hermes

= I3MeHeHMe cTpaTermm oueHKn pUcKkosB
- NOBbILWEHNE TpeboBaHMN K NHOPMALIMOHHOMY 0becnevYeHunto

- onepaTtuBHasg peakuusi Ha HeraTUBHYI MHdopPMaLUIO
- NOBbLILLIEHHOE BHMMaHMe K oTpacneBoun crneunduke

= [lepecmoTp puck noptdensa Ha 2009r.

- YBENNYEHME YncCra HennaTexecnocobHbIX KOMMAHUM U KOMMAaHUK, He
CNOCOBOHbIX CBOEBPEMEHHO paccymMTaTbCs 3a NOCTaBrIeHHbIE B KpeauT ToBaphl
n ycnyrn, notpeboBanu NpUHATUA agekBaTHbIX Mep, B T.4. NnepecmoTpa
COBCTBEHHOIO KnNneHTckoro noptgpena EH

} KpeauTHbln aHoeppanTUHT — peakuus Ha MMPOBOW (OMHAHCOBLIN KPU3NC

A company of Allianz () 28



Sl FULER HERMES
4. 'pynna Euler Hermes

Mwuccua n BugeHume

= Muccua — nomoratb KOMNaHUSM pa3BuBaTb UX
Bu3Hec no BceMmy Mupy, npeanarast BECb KOMMIEKC
yCnyr no ynpasneHntio 4eOUTOpPCKOU
3a0STKEHHOCTBIO.

N\

= Hawa domnocodcua — 3aknovaeTcs B TOM, YTOObI Kak
MOXHO Nnyylle y3HaTb NOKynaTenen Halmnx KIMEeHTOoB
ans Toro, YTobbl cocTaBUTb cebe npeactasneHmne ob
nx GU3Hece N OUEeHUTb PbIHOK, HA KOTOPOM OHMU
paboTatoT.

= Hawa 3apgavya — npoaHanu3upoBaTb MHAHCOBOE
COCTOSIHME MOKynaTenenm Hawux KIMEHTOB N MPUHATb
peLLeHMe No YCroBUSAM CTpaxoBaHus.

A company of Allianz @ 29



OO0 «Ounnep Nepmec Kpeant MeHegKMEHT»
AHpgpeac LWWTanHbopH, 'eHepanbHbIn AUMPEKTOP
Ten: +7 495 649 80 08

Email:

Web:
119049, r. MockBa, Kpbimckunn Ban, g. 3, cTp. 2.

Euler Hermes

Business insured. Success insured.

[=H EU LER I;ISERMESd

A company of Allianz ()



