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NMPOBNEMbl 9KOHOMUWYECKOIO PA3SBUTUA
OANBHENO BOCTOKA U BAUKANBCKOIrO PEFTMOHA

HeBbICOKUI YpOBEHb COLManbHO-3KOHOMNYECKOrO pa3BuTUS
3aBUCMMOCTb 9KOHOMUK TEPPUTOPUIA OT CONPeEaEnbHbIX CTPaH

Husknn unHHOBAUMOHHBLIN NOTeHuman 3kKoHoMUKM [danbHero Boctoka wu
Bankanbckoro pernoHa

NHdopacTpyKTypHas nsonaumsa ot octanbHom Yactn Poccuu
Cnaboe passutne puHaHCOBOW MHAPACTPYKTYpPbI
Hunakasa appekTMBHOCTb NMCNOMb30BaHUS NPUPOAHbLIX PECYPCOB

HepaBHoMepHOe pacnpeaeneHne YenoBe4Yeckmx, TEXHONMOMMYECKUX U NPUPOOHbBIX
pecypcoB

CnoxHas coumnanbHas u gemorpaduyeckast cuTyaums

CTtpaTterusa counanbHO- PeweHue HabnopatenbHoOro
3KOHOMMYECKOro pasBmTus coBeTa BHewakoHoMmbaHKa
HNanbHero Boctoka u bankanbckoro o cospgaHuu ®oHpaa (13.07.11)

pernoHa go 2025 roga



MPOEKTbI JANBHENO BOCTOKA U BAUKANIbCKOIO PEFTMOHA
(vHdbopmauuna npegoctaBneHa OrMy)

NMPOEKTbI

® \HBECTULIMOHHbIE MPOEKTHI
(NnpuoputeTHbie): 195

®O6Lwas cTonmocTb: 3212
Mmnpa. pyo.

CTEMNEHbL FOTOBHOCTHU
®Buicokas: 19% (329 mnpa. py6.)

®CpenHss, noteHumansHo

npuenekartesibHble NpoeKkTbl: 29%
(881 mnpa. py6.)

®CpenHsas, npoune npoektbl: 17%

OBbEKThHI

18 mnpa.
py6. npa. pyo6.

m /IHdpacTpykTypa

B O6pabaTbiBatoLlas
NPOMBILLNEHHOCTb

m MeTannyprudeckas
MPOMbILLEHHOCTb

B C/X n pbibonoBcTBO

31 mnpa.
pyo6.

277mnpa.
py6.

H Typuam

441 mnpa.

m [Ipyroe
pyo6.

\
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OCHOBHBbIE NMPOBJIEMBbI:
*OTCYTCTBUE OIOIKETHbLIX CPEACTB
*OTCYTCTBME AOCTATOYHbIX

CcOOCTBEHHbIX CPEACTB Y MHBECTOPOB
*60NbLUMHCTBO MPOEKTOB HE rOTOBbI
AONs peanu3aunn, B TOM Yncne Ans

\CbI/IHaHCI/IpOBaHI/Iﬂ /

lNMpoeKTbl MOryT ObITb peann3oBaHbl TONMbLKO Ha npuHuunax M4r



OCHOBHBIE LEJIK OAO «®0OHAO PA3SBUTUA OAJIBHEIO
BOCTOKA U BAUKATIbCKOIO PETMOHA» HA CPEOJHECPOYHYIO
NMEPCIMNEKTUBY

« ObecnevynTsb:

CoOEeNCTBME PaA3BUTMIO MIHBECTULIMOHHOWN OEATENbHOCTU B CybbekTax
HanbHero BocTtoka n bankanbckoro permoHa v noarotToBKY NPOEKTOB
pernoHanbLHOro 1 ropoacKoro pasBuTusA

HA 3AMNA[L

HA BOCTOK

YBenunyenue k 2015 rogy obuiero obbema onHaHCUPYEMBIX C y4acTUEM
BHewakoHoMbaHKka npoekToB pa3sutus [anbHero BocToka un

Bankanbckoro permoHa 6onee yem Ha 350 mnpAa. pyo.



CNEUNDPUYECKUE PYHKLUNN POHOA
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[Myboko  wuHTerpupoBaHHoe ¢ baHkoM  goyepHee  0OOWECTBO,  KECTKO
OPUEHTNPOBAHHOE Ha BbINOSIHEHUE 3aday baHka no passuTtuio danbHero BocToka u
BalkanbCKoro permoHa 4epes qoopMmpoBaHne OpraHoB yrpaBrieHnd
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POoHA — KaK MHBECTULMOHHbLIN areHT baHka

[apaHTNa BO3MOXHOCTU MPOABWXKEHUS MpPOEKTa C UCMNONb30BaHMEM  BCEW

COBOKYMHOCTM MNpoAYyKTOB, npoasuraeMblx baHkom (ycryru WMHBECTULMOHHOMO

KOHCYNbTUPOBAHUSA B COOTBETCTBUN C pacnopsikeHnem lNpasutensctea PP 1372-p
._OT 17 asrycta 2010 r., nporpammbl PCI1P, B3anmogencreme c
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PoHpA - KakK MHCTUTYT pa3BUT

na Ero pesatenbHOCTb OydeT noggepXmBaTbCs MPOrpamMmon crneuunanbHbIX Mep
baHka, HanpasneHHbIX Ha pa3suTue [JanbHero BocToka n bankanbCKoro perMoHa u
doopmMumpoBaTh MOBbILWEHHbBIN MHTEPEC Y UHULMATOPOB MPOEKT
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BUOEHUE ®OHAOA PA3BUTUA OAJIBHEITO BOCTOKA U
BAUKANBbCKOIO PEFTMOHA — OCHOBHbIE Noaxoab!

13 nona 2011 r. HabnogaTtenbHbI coBET 04obpun yyactme BHewakoHoMbaHKa B
co3gaHum ®oHpa pa3utua JanbHero Boctoka n bankanbcKoro permoHa

Muccua ®oHpa — YCUINMNTDb MHBECTULUMNOHHbIW NoTeHunan u MHBECTULUUNOHHYIO

npuBriekaTenbHOCTb Tepputopun [HanbHero Boctoka u baukanbckoro
pervoHa, pacwmputb y4yactme BHelwwakoHOMbGaHKa, KaKk MHCTUTYTa pa3BUTUA, B
NOAroToBKEe TrPOEKTOB pa3BUTUA, B TOM 4YuCrle Ha npuHUuMnax
rocyqapCTBeHHO-4aCTHOro MapTHEPCTBA, W MNPUHATb Yy4yacTMe B UX
dmHaHcupoBaHun (npu coortBeTcTBUM ycrnoBusam MemopaHayma o
domHaHcoBOM nonuTuke baHka ¢ y4€TOM nporpamMmmsbl creunaribHbIX Mep)

MecTo pacnonoxeHust doHga — r.XabapoBck
YctaBHou kanutan ®oHaa - 500 mnH. pybnen
OpraHnsauyuoHHo-NpaBoBasi hopma — OTKpbITOE akumoHepHoe obuwectso (OAQ)

OCHOBHbIE OPUEHTUPLI NPK opraHn3auumn aeatensHocTn PoHaa:

- Wcnonb3oBaHue mexaHnamos Yl ona peanusauum npoekToB
- [lpnBnedyeHne nMHBecTUUMN B aKOHOMUKY [anbHero BocTtoka n bankanbCckoro



OBLLUAA CXEMA ®YHKUMWOHUPOBAHUA ®OHOA
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OAO ®doHpf, ﬁasmuﬂ MpoeKTbI He

HOanbHero B@cTtoka n COOTBETCTBYIOILME
Baikanbckorg pernoHa B MemopaHaymy o chomHaHCOBOM

MpoekTbl, cOOTBETCTBYHOLINE
MemopaHaymy o domHaHCOBOM
nonutuke (06bLEM MUHMMaNbLHOIO

y4yactusa baHka B
chMHaHCUpOBaHUM NPOEKTA He
MeHee 500 MnH.py6nen)

m

BbaHk np jcToB
(dbopMupoBaHune, oleHka,

nonutuke baHka

OCHOBHbIe HanpaBneHUa AedATesIbHOCTU doHpa

Knaccudukauusa, npuHaTHe
PSRy
Ycnyrm UHBECTULIMOHHOTO yenyri MHBECTULNOHHOTO h
] KOHCYNbLTUPOBaHUSI B COOTBETCTBUMU C H KOHCYNLTUPOBaHWA (B ToM ucne Yepes
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NMPOrPAMMA CMNEUUATNBbHBLIX MEP

CHMXeHne MMHMManbHOro o6bLEéma yyactus
BaHka B (puHaHCMpOBaHUM NPOEKTOB

Ha TeppuTtopuu flanbHero Boctoka
u Bankanbckoro pernoHa go 500 mnH.pyo6.

MpenocraBneHne cy6opaAMHMPOBaHHbIX
KpeauToB

Mporpamma ¢puHaHCUpoOBaHUA cogencTBuUA

nNpoeKkTamM permoHasibHOro u ropoacKoro
pasButua (PCMP) 2 mnpa. py6. exxerogHo

Kny6Hoe comHaHcupoBaHue (Ha ocHOBe

YBenu4yeHue Yncna UHBECTULIMOHHbIX NPOEKTOB,
¢mHaHcupyeMbix ¢ yyacTuem BaHka Ha TeppuTOopUAX
HDanbHero BocToka n bankanbckoro permoHa

dopmMupoBaHue curHanbHoro adypekrTa KOMMEPUYECKUM
KPeAUTHbIM OpraHusaumsiMm U UHbIM UHBECTopaM

YBenuueHue 4yncna npoekToB Ha OCHOBE BO3MOXHOCTU
noslyYeHUs CPOUYHbIX BO3BPaTHbIX CPeACcTB (Ha CPOK Ao 2
neT)

Ansa popMMpoBaHUA NPeANnpPOEKTHON AOKYMEeHTauumn

B YCIIOBWSAX OTCYTCTBUSA OIOKETHbIX pecypcoB |
|

Mpun bmHaHcnpoBaHuu BaHkom 20% cToMmocTM NpoekTa

3aKJTOYEeHUsl areHTCKUX cornalieHunm

npu ycnoeuun BnoXxeHnsd UHULUMaTopom COOGCTBEHHbIX

C KpeAUTHbIMU OpraHM3aLusiMu)

MHQPACTPYKTYPHbIX 06 LEKTOB
KOMIMNEKCHbIX

NPOEKTOB CoLManbHO-3KOHOMUYECKOro
pa3sBUTUA TepPPUTOPUIA U3 BHEOIOAKETHBIX
MCTOYHMKOB C YaCTMYHbIM NoraweHuem u3
OOMOJTHUTENbHbIX 40XOA0B, Nosy4YaeMbiX

cpencTtB B obbeme 20 % - 60 % npuBnekaemoe
couHaHcuMpoBaHue, B TOM YUCIie OT Y4aCcTHUKOB Knyba

3amellueHne 06bLEMOB (hbMHAHCUPOBaHUSA
NMPUHATbLIX, HO HEeBbIMNOJIHEHHbIX 00s3aTeNnbLCTB rocyaapcrtBea
¢omHaHCcupoBaHueM N3 BHEOOAKETHbIX MICTOYHMUKOB

Mepbl HechMHaHCOBOro COAeNCTBUA

MNoaroTtoBka kagpoB, COBEpLUEHCTBOBaHWE
3aKoHogaTenbLCcTBa, POPMUPOBaHME PerMoHanbHbIX
MHCTUTYTOB Pa3BUTKS

NS

Yeenu4yeHue o6béMa ¢huHaHcupoBaHUsI NMPOEKMmoas,

noddepxxusaembix baHkom, k 2015 200y edeoe




CYBOPOMHUPOBAHHbIA KPEOUT

CybopaAnHUpPOBaHHbLIN KpeauT — 3TO BM KpeauTOBaHWSA, NpeanosiaratoLwmin
npenocTaBneHne AeHeXHbIX CPeaCTB Ha CPOK OT NATU NET, NP KOTOPOM MPOLIEHT He
NpeBbIlLAaeT cTaBKy pedomHaHcupoBaHus LleHTpobaHka P®.

[loroBop o npegocTtasneHnn cybopanHMpoBaHHOIO KpeanTta obasatenbHO BKKYaeT
B cebs1 NOI0XXEHME O TOM, YTO JOCPOUHbLIN BO3BpAT caMoro kpeaurta, nmbo ero
YacTu, NnMbo NPOLUEHTOB NO KPeauTy He gonyckaetcs 6e3 cornacoBaHus ¢
LleHTpobaHkom P®. Takke TonbKko rno cornacoBaHuto ¢ LieHTpobaHkom JoroBop
MOXET ObITb PaCTOPrHyT, NIM60 B HEMO MOryT ObITb BHECEHBI U3MEHEHUS.

Ycnosus npegocTaBneHnst cybopanHUPOBAHHOIO KpeamuTa He CRMLLKOM OTinYarTCs
OT APYrnx NoaobHbIX 3aiMoB. [poLeHThI N0 HEMY TakXXe NPUMEPHO COOTBETCTBYIOT
cpeaHeMy YPOBHIO NPOLIEHTOB MO aHanorMYHbIM KpeamTam.

B cnyyae, korga KpeaMTHas opraHM3auust okasbiBaeTcs B COCTOSIHUM OaHKPOTCTBA,
TpeboBaHUsA No cyoopaAMHNMPOBaHHOMY KpeauTy YAOBNEeTBOPSAOTCS nocre
BbINOMHEHMS BCEX 00si3aTenbCTB Nepesn ApyrmmMmn Kpeamtopamu.

Moraluaetcs cybopaMHMPOBaHHbLIN KpeauT No OKOHYaHUM CPpoKa, 3asiBNIEHHOIO B
[l0roBope, eAMHOBPEMEHHbLIM MNaTEXOoM.




UCTOYHUKHN ®PUHAHCUNPOBAHUA NHBECTULIMOHHbIX
NMPOEKTOB

YyacTtmne BHeluaKkoHOMbOaHKa

FapaHTum n - _
Kpeautbl nopyunTennLCcTEa Bbinyck o6nuraumm JInsnur v/ CTOMMOCTb NPOEKTOB
He meHee 5 mnpa. py6.;
v/ CpoOKy4acTtus —
Crpaxosanne CITECEIOEETTS Yvyactue B SPV Cyb6opa. kpeauThbl 0o 5-tn ner
3KCMOPT. KpeauToB rapaHTUM 3KCNopTy

® BrompKkeTHoe pMHaHcUMpoBaHue

® YacTtHble nHBecTopbl (B TOM Yncne npusrnekaeMbie GoHOoM)
v/ LeHTp Taxectm npu peanu3auum  KOMMSIEKCHbIX MPOEKTOB  CouWnanbHO-

®  BEAKYMIYECMIaPEIBATH DSIMEUERTIAA B CTOPOHY YaCTHbIX MHBECTOPOB, KOTOPbIE
NMEKT CODCTBEHHbIe U MOTyT MpuUBMeYb ANS peanu3aumm MpoeKkToB 3aeMHble
cpencrsa
v/ VcToyHMKOM BO3BpaTa MHBECTMUMW OyayT nnatexu Tekylwux nonb3oBaTenen u
cpencrtea bopkeTa B BUAE OOMOMHUTENBbHbLIX JOX0A0B, NOTYYEeHHbIX OT 3d0dDEeKTOB
a3BUTUA TEPPUTOPUI

Kak obecneunTtb obsa3aTtenbcTBa permoHOB NpU peannsauum NPOeKToOB,
™ TpeoyrLwmux npuBnevyeHnss BHeOOaAXeTHOro huHaHCUpoBaHUA?



UCMNOJIb3OBAHUE BIOXETHON 3®DEKTUBHOCTU OANA
PACHETOB 3A MHBECTULN B PAMKAX 4yr

3 000 000,00
2 500 000,00
2 000 000,00
1 500 000,00
1 000 000,00
500 000,00
0,00

-500 000,00
-1 000 000,00
-1 500 000,00
-2 000 000,00

Bes npusBlnevyeHUA KpeauTHbIX cpedcTB

B HaroroBble
nocTynneHus
GogpKeTa

Pacxogbl
GropxeTa

== 3ww-pn1o BrogxeTa
HaKOMMEHHbIM UTOTOM

3000 000,00
2500 000,00 +
2000 000,00 T
1500 000,00 1+
1000 000,00 +

500 000,00 T

0,00 1

=500 000,00 ¥
-1 000 000,00 T

-1 500 000,00 ~

C npuBneyYeHnem er,qmuflx cﬁep.cm

Pacxogbl 6rogkeTa yBA3aHbI C
BO3HMKHOBEHMEM JOXOA0B OT
peanusaumm npoekTa

Pacxogbl 6loa)KeTa cABUHYThI BNpaBo
M UCMOSb3YHOTCA ANA pacyeToB Mo
KpeauTty

N Hanorosble
noctynneHus BloaxeTa

Pacxoabl

= OlooxeTa

== Ksw-dpro Broaxeta
HaKOMMEHHbIM UTOTOM
€ yYeToM pacyeTa no
KpesuTy




3KOHOMUYECKUE BO3MOXHOCTHM Ond POCTA UHBECTULINMKA
C UCNOJIb3OBAHUEM TAKOI'O MEXAHU3MA

MuHUManbHbIN NpegenbHbIN MHOEKC MuvHUManbHbIV NpeaenbHbI MHAEKC BooKETHOM
GroakeTHOM adhheKTUBHOCTH, 3(hPeKTUBHOCTH, MO3BONSAOLLEN NPUBIIEYEHNE
NMo3BONSAOLLEN NPUBMEYEHNE KpeauTa ¢ KpeguTa C noralleHvem 3a cHeT defeparibHoro
noralueHueM 3a cyeT deaepanbHoro GrofpkeTa, perMoHanbHoro 1 MecTHoro brogxeTa
OromxeTa
————
PblHOYHas cTaBka
no Kpeguty
40,00% -
35,00% 1 Mopor
MUHUMaIbHOM
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. ®uHaHcupoBaHne
0,00% LA B e e e T — — NN I———__. i 2 | pervoHanbHOro NpoekTa
P B S RSN T U SN RN S A T T I - IS B I I I A U no mogenu M4ri
sot T TR R MR PE R ESEETFFRTEPIES
nHaekc 610 pre ™ol 3 P eKkMBHOCTH dUHaHCMpOBaHNe
3 npoekTa no
—e— KpMBadA NpU NMoraleHuu 1 06 CITY>KMB aHUM KpeauTa 3a cYeT HaJIorOBbIX NOCTYNJeHui B ¢ e gepasnbHbli GlopKeT| OencTByloLWen mogenu
—&— KpUBad NpH norawleHuu HanoroBbix nocwnneuuﬁ B GIOA)KeTbI BCex yposneﬁ r4n

Tonbko GoaXkeTHoe
4 duHaHcupoBaHmne
npoekta



OXUOAEMbIE PE3YIIbTATbI OEATEJIBHOCTU ®OHOA

BHeww3KOHOMbOaHK OpraH BrnacTtm

v CosgaHve 6GnaronpusaTHOrO  MHBECTULMOH- v AKTMBM3aUMA  couMarbHO-3KOHOMUYECKOrO
HOro  KknuMaTa  (curHambHbln — 3pdekT pas3BUTUA perMoHoB
nHBecTMUMA  PoHAa,  NpuBnekatenbHble v/ [lloBbllleHNe WHBECTULMOHHOM MpuBMeKa-
ycnosua ana y4acCtHMUKOB I'IpOGKTOB) TENbHOCTU PErMOHOB

v OuHaHcMpoBaHWe TUlATeNbHO MOArOTOBIIEH- v [lpuBnedyeHne BHEOMKETHLIX CPeacTB B
HbIX  UHUUMMNPOBAHHbIX ormy NPOEKTOB, pasBUTUE 3KOHOMWK PErMOHOB
KOTOpbIe peanusytotea HaCTHLIMY v dopmupoBaHMe  cucTembl  3GEKTUBHOM
NHBECTOPaMM

paapa60TKV|, noaroToBkM U conpoBOXAeHUA
v Yyactme BOB kak 3anor 3awuTbl  npasB peanuaawum NPoeKkToB B permoHax

cob6CTBEHHOCTN MHBECTOPOB

AN

AKTUBM3aLMa pas3BnTUA UHAHCOBbLIX PbIHKOB
B permoHe

YacTHbIW MHBECTOp HaceneHue

v PasButne 6u3Heca npu noggepxke wu
rapaHTnax OIFMY ¢ wncnonb3oBaHWeM Co3snaHue HoBbIX pabounx Mect

«ANVHHBIX AEHEr MoBbiWweHne NpeanpUHUMAaTENbCKON
v 3alyleHHbIe UHBECTULIMK aKTUBHOCTU HaceneHus

leyqu_leHme yCﬂOBMI‘;I XN3HU HaceneHnA

SSN



@ BHEWSKOHOMBAHK

CMNACUBO 3A BHUMAHUE

LEHTP M4 BHewakoHoMbaHKa

npocnekt Akagemuka Caxaposa, 9

LI.EHTP I'L.| |'| MockBa, Poccus

BHELUSKOHOMBAHK Ten.: +7 (495) 721-9332
dakc: +7 (495) 604-6718

www.veb.ru
WWW.pppinrussia.ru

14



