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Yto Takoe akuun?

AKUMK — BMJ LEHHbIX 6yMar, KOTOPbIM MOXET pacCMaTpuBaTb KaK 6€CCpOYHbIN
KpeauT, KOTOopbIM 6bl1 NpeocTaB/eH KOMMNAHUM B OBMEH Ha yyacTue B NpuoBbIIM
B KayeCTBe OJIHOI0 M3 BIaJe/NbLEB KOMMAHMM.

AKUMOHep - Bnajenel, akuum, MMEILMM MpPaBO HA MOJIlyYeHUe npubbIan OT
MHBECTMPOBAHUSA B KOMMAHMIO B KA4YeCcTBe AMBUIEH0B. AKLMOHEPHI MPUHMMAIOT
Ha cebs pUCK, CBA3AHHbIM C PYHKLUMOHUPOBAHMEM KOMMAaHWM, 3a ONpeAeIEHHYI0
JIONII0 MPUOBBLIZIM, HO OHM TaKXKe O0ObIYHO MMENT MPaBO roJ1I0Ca MPU OLEHKE
KayecTBa YNpaBJ/IEHMA KOMMAHUEN, a TAKXKE B NMPoLLecce NPUHATMA PELLEHMA MO
BOMPOCaM MOJIMTMKU KOMMAHUM.

OCHOBHbIM BMAOM aKuun, oOpawarWmUXcss Ha pblHKe KanuTtarnos,
ABNSAIOTCHA OObIKHOBEHHbIEe aKLUMU.
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Tunbl akumn

AKLIMM, dalouime npaso COGCTBGHHOCTM, MOXHO OTHEeCTU K ABYM
KaTeropmam — npumsuiermposaHHblie akumm U 06bIKHOBEHHbIE aKUuUM.

AKuum

/\

O6bIKHOBEHHbIe MpuBUNerMpoBaHHbIe
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OObIKHOBEHHbIe aKuuun T @
& :

X \ﬁZ.
O6bIKHOBEHHbIEe aKL MU MOTYT CYMTATbLCA 6ECCPOYHBIM KPEAMTOM, ,7’5 Yx
NpesoCTaB/IeHHbIM KOMMNaHUM B 06MEH Ha [0J110 MPUBLIIM KOMMaHWH. Jepmarcsim
3TUX aKUMK ABNAIOTCA peasibHbiIMM BNladeibLlaMu KOMNaHuU. OHM MPUHMMAIOT Ha
cebs cambiM 6ONbLLIOM PUCK, CBA3AHHbIM C HEM.

Camoe BaxKHoe npaBo akKynMoHepa — 3TO NMpaBoO roJioCa Ha C06paHMFIX
KOMIaH1H 1Mo BOMpoCaM MNOJIMTUKN KOMMNaHUU, 0,£l,06peHl/IF| ANBUAEHAO0B,
npeanoxeHHbIX AMPEKTOPaMu, I/I36paHMF| AUPEKTOPOB, a TaKXKe NpaBO Ha
nponopunuoHas/ibHyrO 40J1l0 aKTUBOB KOMIMNaHNKN B CJlyHae NpeKpaweHnd ee
AeAaTenbHoCcTU. Bce npaBa, CBA3aHHbIE C aKUMAMU, NEPEYHUCTTAOTCA B YCTaBE
KOMIaHHMH.

O6bIKHOBEHHbIEe aKLMM He AaloT npaBa Ha nosy4vyeHue (UMKCUPOBaAHHOIO
AMBUAEHAA, U, KaK FOBOPU/IOCH Bbille, AMBUAEHAbI MO HAM BbIMIAYMBAKOTCS, KaK
NPaBWJ/I0, TOJIbKO €C/IM KOMMaHWA NoJlyuYnaa npubbiib.
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anIBVIneI'VIpOBaHHbIe akKumnun

MpuBUAErMpoBaHHbie aKLUM, KaK M 0ObIKHOBEHHbIE, MPEeAOCTaBAAOT NPaBo
COBCTBEHHOCTM.

MpUBUIErMPOBaHHbIE aKLMM MMEIOT PAJ, XapaKTEPUCTMK A0IrOBbIX
MHCTPYMEHTOB, M 3TU XapaKTEPUCTMKM BEAYT K OrPaHMYEHUIO PUCKA U,
COOTBETCTBEHHO, K OFPaHUYEHMIO MPUBBLIN.

Mo npuBMAErMpPOBaHHbBIM aKLMAM BbiMJ1a4MBaAOTCA AMBUMAEHAbI MO
(hMKCUMpOBaHHOM FrOA0BOM CTaBKe (NOAOGHO KYNoHy obsimMraumm).




AKUMM No cTeneHn NMKBUAHOCTU

AKummn

e \

«[ony6ble PULLIKKU> «BTOpOM 3LLENOH>

«[ony6ble GUWKK>» - aKLMK KOMMAHUM KPYNHOM KanuTasim3aumm,
oT/IMYatoLmecs 60NbLLIOM IMKBUAHOCTbIO M CTaBU/IbHBbIM MHTEPECOM K HUM CO
CTOPOHbI pa3HbIX KaTeropui MHBECTOPOB.

AKUMU «BTOPOro 3LIeJIOHa» - ByMaru KoOMnaHuM CpeaHen Kanmtanusaumm,
Yalle BCEro pernmoHaibHbIX NpeAnpUATUM, OTHOCALMECS K HEOOLLEHEHHbBIM
6ymMaram M MMeLIMe HeOrpaHMYEHHbIM NOTEHLMAN POCTa.
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«[ony6blie PULLKM>

\ \
‘ =\ O\ UMU XOPOLWIO U3BECTHbLIX KOMIMaHUU, OT/IMHAKOUWUNXCA

3

@ bHOCTbIO B NOJIy4YE€HMU NMpUOLIIM U BbiNJlaTe AUBUAEHAOB.

AKUMM KOMMNaHMM KPYMHOM KanuTaamsaumm, GUHAHCOBAs OTYETHOCTb Mo
KOTOPbIM BeZeTcA No MUPOBbIM CTaHZApPTaM (KOMMAHUM «MPO3pPayHbI»).

Fony6ble GULLIKKN «IMKBUAHDbI» - UX MOXHO NpPOAAaTb U KYNMTb B J1l060M
MOMEHT TOProBoM CecCMM Ha l6oMn bupke.

Poccumckue «rony6ébie puwKu».

OAO PAO E3C Poccuum, ao

OAO IYKOWUJI, ao

OAO PocTtenekom, ao

OAO C6epbaHK Poccuu, ao

OAO TatHedTb MM.B.A.LlLawmHa, ao

OAO YpancBasbMHpOpM, ao

OAMA
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AKUUMN «BTOpPOro 3llerioHa»

AKUNKN pernoHanbHbIX NpeanpuUsaATUN, HeAoOLEeHeHHbIe PLIHKOM U
WHBeCcTOpaMMu.

MMeloT HeorpaHuyeHHble NepcnekTUBbI pocTa.
MoryT nogHMMaTbCSH B LieHe ropasao Bbile «ronyobix dumwiek».
AKuun «BToporo 3awenoHa» - BbICOKOPUCKOBaHHbIe LieHHble Gymaru.

OAavH n3 Hanbonee MHTEePEeCHbIX MHCTPYMEHTOB AJ1Ad CreKyJIAHTOB.

VHBECTVLIIOHHAR ®UPMA l.leM 60nb|_ue pMCK -TéeM 60}'|b|_ue AOXOAHOCTb!



CpaBHeHMe AOXOAHOCTEN pa3HbIX NopTdenen LeHHbIX bymar

HaTta ¢ opmupoBaHusa noptd eneit — 30.06.2005
JloxoaHoCTb No cocToaAHMIO Ha 01.01.2006

@ CmewaHHbIl nopTpenb
M3 «roayobix ¢ uwek» n
aKUMIA «BTOPOro»
JlleNoHa

ENoptdens,
¢ opMUPOBaAHHbBINA
TONBKO U3 aKL Ui
«BTOpPOro» 3awWesioHa

ENoptdens,
¢ opMUPOBaHHbIA U3
«ronyo6bix ¢ niek»

AdoxopgHocTb, %
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Pucku, cBsAi3aHHble C UHBECTUPOBaHMEM B aKkLUun

Jllobble MHBeCTULMM B LLleHHble GyMarn ABAAIOTCA BbICOKOPUCKOBAHHbIMM MO
cBoeMy xapakrtepy!!!

AKuum — camble PUCKOBaHHbI€ LEeHHble MHCTPYMEeHTbl = CaMble AOXOA4Hble.

MHBECTOP CTaJIKUBaeTCA C TeMU XKe KaTeropamMm pmuckoBs, Kak U Npum
AoseputesZibHOM ynpaBJ/ieHUHU, KOTOpPbi€ MOXKHO KﬂaCCMClJMLlMpOBaTb Ha ABe
rpynnbli:. NOJIMTUYHECKHNE U PbIHOYHbIE.

Ha cToMMocCTb akKuMM MOryT BJIMATb CAYXU, OGLMM cnaj, pbiHKa, HAJ10roBble
NpeTeH3Mu, CHUKEeHME MHBECTULMOHHOIO PEMTUHIA, CMEKYNATUBHBbIE PbIHKM.

VHBECTULMOHHAR ®UPMA




Kak KynuTb akuymum?

CornacHo 3aKoHy «O pblHKe LLeHHbIX 6yMar» Ha OpraHM30BaHHOM
pbIHKe, T.e. Ha GOHAO0BbIX GUPrXKaX, MOryT TOProBaTb TOJIbKO
npocgeccrMoHabHble YYaCTHUKU, o61ajatoume cneumaibHbIMU
JIMUEH3UAMM. ;

YacTHbIM MUHBECTOP HEe MOXKET CaMOCTOATE/IbHO TOProBaTb Ha
¢doHpoBOM GMpKe!

UHBeCTOp MOXKeT TOproeaTtb Yepe3 UMHBECTULMOHHYIO KOMMNAHMUIO,
o61ajaoLLyto MLeH3nen 6poKepa.

MO3HAKOMUTBLCA C UMEWLMMUCA KOMNAHUAMU MHBECTOP MOKET Ha
canTax OHAOBbIX GUPXK B pasgesie «YUYaCTHUKKU».

3aK/1l04MB A0rOBOP C UHBECTULMOHHOM KOMMaHUeN, UHBECTOP
MO’eT TOproeaTtb ABYMsA cnoco6aMu: Yepes rosiocoBoro 6pokepa u
C MOMOLLbIO CUCTEM MHTEPHET-TPEeMaMHra.
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KoHTakTHasa nHdopmauus

Nod OJIMA

HavyanbHuK otAena MmapKkeTUHra u peknambil
BnaceHko YnbsHa BsayecnaBoBHa

Ten. 299-03-04 pr@olma.ru

HayanbHuUK ynpaBrneHusi po3HU4YHOro 6u3Heca

[MeTyxoBa Hatanuna AnekcaHgpoBHa
Ten. 960-31-23 pna@olma.ru

127051, Mockea, Manbin KapetHbin nep., 7, cTp. 1
cT.M. LiBeTHOM BynbBap

www.olma.ru
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