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HEJIb U 3ATAYUA

Llenb paboTkl — NnokasaTb HeOH6XOAMMOCTb MPUMEHEHUS
AT B chepe pa3paboTkun n koopanHaumm BastoTHOW
nonutunku B Pecnybnunke benapyce.

lcxoas n3 noctaBrieHHOW Lenun, 3agadyamu
HacTosLEeN padboTbl ABNAOTCS:

PaCKPbITUE CYLLLHOCTU MOHATUI «BaAOTHAA NOAUTUKAY;

NpoBeAEHMEe aHaAu3a NpobAeM, BO3HUKAIOLIMX NPKU peann3aliuM BantOTHOW MOAUTUKM B
Pecnybanke benapycb Ha COBPEMEHHOM 3Tane PasBUTUSA;

Bbi6Op HauboAaee ONTUMaAbHbIX MEPOTPUATUI, HanpPaBAEHHbIX Ha MPEOAOAEHUE CYLLIECTBYHOLLIMX
B HacTosllee BpeMs NpobaeM KOOPAMHALMU NMOAUTUKK.




MOHATHE Y IEJIA BAJTIOTHOM MOJUTHUKH
TOCYIAPCTBA

BanTHass nNONMUTUKa - COBOKYMHOCTb 3KOHOMMYECKUX, MPaBOBbIX W
OpraHM3auUMoHHbIX Mep ©n (OopM, OCYLLUECTBNAEMbIX [OCYdapCTBEHHbLIMU
opraHu3auusimu, LieHTpanbHbIM1 DAHKOBCKMMU 7 dbrHaHCOBbLIMU
yypexaeHnsamMn, a Takke MeXOyHapOAHbIMM  BantOTHO-(UHAHCOBLIMU

opraHn3aunamm B obrnacTu BantoTHbIX CTabunbHble UeHbl
[TonHasi 3aHATOCTb

[lepBUYHbIE LiEenn CopasmMepHbIn U CTabuUsbHbIN
9KOHOMUYECKNN POCT
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OCHOBHBIE MTHCTPYMEHTBI BAJIIOTHOU

IHOJIUTUKU TOCYJAPCTBA
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OCHOBHBIE MTHCTPYMEHTBI BAJIIOTHOU
IHOJIUTUKU TOCYJAPCTBA

YyetHass (AMCKOHTHas1) nNOJIMTUKA  ABMAETCSH
cTapenmm MeTogoM KpeanTHOro perynmpoBaHus
N aKTUBHO NpPUMEHSETCs C cepeauHbl 19 Beka.
BO3HUMKHOBEHME 3TOMO MeEToda CBA3aHO C
npeBpaLleHNEM LEeHTpanbHoOro 6aHka B Kpeautopa
KOMMEPYECKNX OaHKOB. [locnenHue
nepeyyntbiBanM Yy HEro CBOW BEeKCensa Wnu
nonyvyanun KpeguTtbl rnog COOCTBEHHbIE OOMTOBbIE
obsa3aTenbCcTBa.

[1na BanilTHOW MOMNUTUKN YYETHaa CTaBKa TakKxe
UrpaeT BaXXHYK POSflb MaHUNYNUPya TEM caMbIM
CMpoOCOoM U NpeanoXeHnem Ha BarntoTHOM PbIHKE

OnHamuka nameHeHns ydetHon ctaskm B 2010 roay
npeacTaBneHa Ha rpaduke (HaXKMUTE Ha CCIIbIKY)




OCHOBHBIE MTHCTPYMEHTBI BAJIIOTHOU
IHOJIUTUKU TOCYJAPCTBA

N3meHeHne cTtaBku pechmnHaHcupoBaHua B 2010
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OCHOBHBIE MTHCTPYMEHTBI BAJIIOTHOU
IHOJIUTUKU TOCYJAPCTBA

N3meHeHne HOpM obsfizaTeribHbIX pe3epBOB SABMAETCH
9PPEKTUBHO OEUCTBYHOLLUMM, HO PEOKO MPUMEHAEMbIM
NHCTPYMEHTOM [OEHEXHO-KPEeAUTHOU NonuTukK. lNonutuka
00s3aTeNbHLIX PE3epPBOB SABMSAETCS METOAOM KPeAUTHOro
PEryrnMpoBaHnsa, OCHOBaAHHOMO Ha  HeobxoAuMOoCTuU
XpaHEHUS1 YacTu pe3epBoB B LeHTparibHoM baHke. Cymma
CPeAcTB, XpaHMMbIX  Ha  creumarnbHblX  cyeTax
(obsa3aTenbHbIN pe3epB), ycTaHaBNMBaETCS B MPOLEHTHOM
OTHOLLUEHUN K BENMMYMHE OAeN03NUTOB DaHKa.

[NaHHbIN BuAO onepaumn HauwmoHanbHoOro 6aHka urpaeTr He
NOCNegHIo posib B BanTHOU nonutuke rocyaapctea. C
NOMOLLIbIO HOPM 0DdA3aTenbHbIX PE3EPBOB  MOXHO
perynupoBartb NpeasioXKeHne BantoTbl HA BanNTHOM PbIHKE
cTpaHbl. [na ycnewHoro dyHKUMOHMPOBAHUA OAHHOIo
NHCTPYMEHTa HeobxoaMmMo MPUMEHEHNE COBPEMEHHbIX
NHAPOPMALMOHHbLIX  TEXHOMOrMKW  Angd  noaaepXaHugd
HenpepbiIBHOW  CBA3M  HauuoHanbHOro  G6aHka C
KOMMEPYECKUMMW.



OCHOBHBIE MTHCTPYMEHTBI BAJIIOTHOU
IHOJIUTUKU TOCYJAPCTBA

[MBKUM N 3P PEKTUBHBIM NHCTPYMEHTOM BarstoTHOM
NONUTUKN SBMAKOTCS onepauMu Ha OTKPbITOM
pbiHKe. HaunoHanbHbin  0aHK  Pecnybnuku
benapycb MOCTOSAHHO MCMNOSIbL3YET UX B KayecTBe
rMmaBHOro onepaTtuBHOrO CpeacTBa peryMpoBaHus
BantoTHOro pbiHka. CyLLHOCTb onepauuii CoCTOUT B
NOKynKe-npogaxe WHOCTPaHHOW BanTbl Ha
benopycckon BantoTHO-(POHA0BON BUpXKeE.

B [OaHHOM crniydyae OrpoMHYH0 pofb  UrpawoT
COBPEMEHHbIE MHJOPMALMOHHbIE TEXHOSIOINM,
obecneumBarome BO3MOXHOCTb OTAASIEHHOrO
pexmma paboTbl OUPXKNW KN HENPEPLIBHOCTb
BupKeBbIX onepauunn.



JAUHAMUKA UBMEHEHUSA KYPCA BEJIOPYCCKOI'O
PYBJIA 11O OTHOHIEHHNIO K OCHOBHBIM BAJIIOTAM
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JAUHAMUKA UBMEHEHUSA KYPCA BEJIOPYCCKOI'O
PYBJIA 11O OTHOHIEHHNIO K OCHOBHBIM BAJIIOTAM
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MYTU COBEPIIEHCTBOBAHUS BAJIIOTHOU
IHOJIUTUKU PECITYBJIUKHU BEJIAPYCb

B uenax nosblleHUa 3dpdPEKTUBHOCTU NPOBOAVMOW
BasItOTHOW NONMUTUKN npegnonaraeTcs
COBEpPLUEHCTBOBAHME WHMPPACTPYKTYpbl JOUHAHCOBOIO
pbIHKA. HaumoHanbHbIM 6aHK 1 gpyrue baHkm pecnyonuku
OOMKHbI cnocobcTBOBaTb POPMUPOBAHNID PUHAHCOBBIX
MHCTUTYTOB, aKKyMYNUPYIOLWNX OONTOCPOYHbIE AEHEXHbIE
pecypchbl, Co3aaHuo 3akoHogaTernbHOW 6a3bl UMOTEYHOro
KpeaAuToBaHUSA, pa3BUTUIO PbiHKA CPOYHLIX (PMHAHCOBbIX
MHCTPYMEHTOB W paclnMpeHuro ux cnekrtpa. HOng
NoBbILLEHNSA 9(PPEKTUBHOCTH NPUMEHAEMbIX
NHCTPYMeEHTOB [lpaButenbctBOo M HaumoHanbHbIM OaHK
OOIMKHbl YCUINMNTb KOOPAMHAUUIO OEHEXHO-KPpeaAUTHOU U
OHOIKETHO-HANOroBom NOUTUKUA, B YaCTHOCTU, B 0bnacTu
obmMeHa WHdopMaumMen O NPOBOAUMBIX Onepaumnsix Ha
dOUHAHCOBOM pPblHKE, a TaKXe TMMOBbICUTb CTEMNEHb
TEXHUYECKOW  OCHALLUEHHOCTM  paboymx  MecCcT WU
obpa3soBaTenbHbI YPOBEHb COTPYAHUKOB.



PE3VYJIBTATbDLI, BbBIBO/bI

[Mepen Pecnybnukon benapycb cTtouT 3agada pas3paboTku adoeKTUBHOM
BanOTHOM MOSIUTUKN N MOCTPOEHUS PUHAHCOBOW CUCTEMbI, 0becnevnBatoLLen
CTabUNbHbIN SKOHOMUYECKNM POCT. MMPOBOW OMbIT NOKa3bIBaET, YTO 3Ta 3agava
OTHOCUTCA K paspsiay Haubonee CroXHbIX, MOCKOSIbKY Tpebyer y4dyeta W
ONTUMAasibHOro CoOMEeTaHUA ABYX NPOTUBOPEYMBLIX TEHOAEHLN:

noucka nyTen yBennyeHns NocTynneHnn cpeacTs B OoQKeT rocyaapcTea;

CHMXXEeHNA HalnoroBoro gaBreHnd Ha toBaponpomn3BoanTend asnd yBeJindieHus
BO3MOXHOCTEWN MHBECTNPOBAHUA.

B ee pelwieHnn Gonbluyd ponb AOMKHA CbirpaTb OLEHKa AeNCTBEHHOCTU
OTEYECTBEHHbIX HANoOroB N X COOTBETCTBUSA MEXAYyHapOoAHbIM CTaHAapTaM.

CoBepLIEeHCTBOBAHME TaKMUX COCTaBMAKLLUMX CUCTEMbI FOCYy4apCTBEHHOIO
perynmpoBaHust 3KOHOMUKM Pecnybnunku benapycb Kak BasroTHasg MNonmMTuka
OOMMKHO MPOM3BOAUTLCA UCXOOA M3 MOBbLILIEHUA WX POonu B perynmpoBaHUu
9KOHOMUKM U HeobxoaMmocTu obecrnevyeHus [farbHEeWLWero YCTou4YmMBOro
9KOHOMWYECKOro pasBUTUA [OCydapcCTBa, a TakKkKe pocTa OrarocoCTosiHUS
HacerneHus. Bce 9T0 HEBO3MOXHO 0e3 BHeOPEHUS] HOBbIX COBPEMEHHbIX
NHGOPMALIMOHHbIX TEXHOMNOrMNM HaymHas ¢ HaunoHanbHoro 6aHka u BantoTHo-
dooHO0BOM DMPXKKU N 3aKaHYMBas 0ObIYHBIMUY rpaxgaHamu benapycu.



CIIACHB0 3A BHUMAHMUE!

P.A.TA®YPOB



