K.A.Xybues
[lonroBada akOHOMWKa — cyLleCcTBeHHasd yepTa
COBPEMEHHOI0 3KOHOMMNYECKOro pasBUTUSA U
dbaKTop NepMaHEHTHbIX KPpU3NUCOB

BocnpoussoacteBeHHaa gedopmaumd:.

-AO051I NPpeTeH3nd Ha 4acCTb obuiecTBeHHOro 6oraTcTBa,
He o6ocHOBaHHas y4yaCcTtnem B ero co3gaHumu

-reTeporeHHbIN doakTop BOCNpPONU3BOACTBA U
peanusauum COBOKYMHOro npoaykra (aoxona)



OTpaxeHne B Teopun

Knaccunyeckas nonmtnyeckas 3KoHOMus B TEOPUNN BOCIMNPON3IBOACTBA HE
coaepXXUT AoNnroBoro arnemMeHTa reteporeHHOro nNponcxoXXgeHu4.

B Heoknaccnyeckon Teopun, COrnacHoO KOTOPOW NpeasroXeHne poxgaer
CBOW CMnpoc, CymMMa LieH peanusyembix bnar paBHa cymme 4OX0O0B,
CcO34aBLUMX UX AIKOHOMUYECKNX CYDOBEKTOB.

KelHcnaHckaa Teopua npegnonaraet BO3MOXHOCTb BKITHOYEHUA Josira B
COBOKYMHbIN CNPOC Kak CTUMYIMPYIOLLNW 3reMeHT. Ho aToMy npendaTtcTByeT
Npeanocklfika O paBeHCTBE cOepexeHnn N MHBeCTUUN. Ecnn cHATb 3Ty
NPeAnoCbINKy HapyLIMTCS paBeHCTBO NPOM3BOACTBA M NOTpebneHve
poxopa. «llonnbiBeT» KEMHCMAHCKUI KPECT 1 BCE, YTO C HUM CBA3AHO M YTO
N3 HEro BbiTEKaeT.

TeopeTnyeckn BO3MOXXHbLIM BapUaHTOM BKITHOMEHUSA O0OMra B
BOCMNPOW3BOACTBEHHbIE MOAENU BbINO Obl UX paclUMpeHne 3a cHET
reTeporeHHbIX 3fIEMEHTOB, B KAQ4eCTBE KOTOPOro BbICTYMaeT BHELLUHUN
KpeouT. B MakpOSKOHOMUKE 3TOT 3NEMEHT yYnTbiBaAETCA Npu nepexone K
aHanunasy OTKpPbITOM S9KOHOMUKW. HO npu 3TOM Jaxe He CTaBUTCS BOMPOC O
paBeHCTBE [osira O4HUX CTpaH u cbepexeHun apyrmx. Ecnmn ato paBeHCTBO
NPOCTO NpeanosaraeTcsi, To Takasi Npeanockinika onpoBepraeTcs TeM, YTo
BCE pa3BUTble CTPaHbl UMEIT O0r, CONOCTaBMMbIN C rogoBbiv BBIT. Ecnm
OO0Nr CHMTAEeTCA HEeCYLLEeCTBEHHbIM 3JIEMEHTOM, TO TEOPUS , HE
yuYuTbiBaoLWaa B BOCNPOMU3BOACTBEHHOM npouecce BESTUYUHY,
cornoctasMmyto ¢ rogosbiM BBI, He moxeT npeTteHaoBaTh Ha MOSTHOTY,
JoYyHKUMOHASIbHOCTb N HOPMATUBHOCTD.



CoumanbHO — 3KOHOMUYeckas aedopmaums,
CBsi3aHHas1 C BOCMPOM3BOACTBEHHOWN.

« J1nsa coumnanbHbIX CIIOEB HaceneHns , PacrnosioXUBLLNECH Ha HUXKHUX
CTYNEeHNAX AeLnnbHOro pacnpeaenenuns Hal. Joxoaa, 3anyLeH MexaHusm
[ONroBOro NpuobLLEeHUs K cTaHaapTamM «LiMBUITM30BAHHOIO» ObITUSA, YTO
ycyryonsietT BoCnpon3BOACTBEHHYO AeddopmMaLmio.

« [ocygapcTBO, co3gaBLlee NHCTUTYLMOHArbHbIE U NMpo4YMe YCnoBus Ang
dopmupoBaHma «cnmckoB Popbey», bepeT Ha cebsi coumanbHy0 NOAAEPKKY
NPOTUBOMONOXHOIO NOMKCA , HO HE CNPAaBMSETCS 3a CYET «3apaboTaHHbIX»
NCTOYHUKOB. [OCYyQapCTBEHHbLIN AOMM U B 3TOM Crydae BbICTynaeT
KOMMNEHCaTopOM aCMMMETPUYHOIO pacnpeaenenuns Hau,. goxoaa.



dopMbl MPOSABNEHNA aCUMMETPUYHOTO
pacnpeaeneHns Hay goxoaa.

[MpoTBOGOPCTBO pecnybnukaHues n gemokpartos B CLUA ( nonutunyeckune
MaKpPO3KOHOMUYECKME, coLmarnbHO-andpdepeHUMpoBaHHbIE NPOBIeEMbI)

MaccoBble BbICcTynneHna 14-15 oktadbpsa 2011roga npoTtms
HecnpaBeanMBOro pacnpegenenmsa noxonos B 82 ctaHax

[1Bm>keHne 3a napanusauuto padboTbl PUHAHCOBOro cektopa Ha YoncTtpuT

CummeTpusa cymmbl noTpebutensckoro kpeanta B Poccnmn n cymmapHoro
poctosiHus cnmcka Popbcec n3 100 cambix 6oratbix nepcoH B 2008 roay.

Ha mexgyHapooHou omHaHCOBOU KOHdbepeHUMK , npoxoamusLlen B doopme
3aBTpaka no cny4ato 170 — netHero robunesa CoepbaHka, AnecaHgpo
[Mpodymo, rnasa kpynHenwen dbankosckon rpynnbl Mtanum UniKredit
3aasun, 4to rocaonr Utanum coctaesnsiet 1,2 1p. EBpo. 10% HaceneHus
Ntanuu npuHaanexut 3\4 aton cymmbl. Hanor Ha 6oratcTBo pewuunn 6bl, No
€ro MHEHUIO, 3HAYMNTENBbHYIO YacTb rocaonra.



KOHTUHeHTanbHO — CTpaHoBoe MPOoSABIiEeHUNEe
A0J1roBoro Kpusnca.

EBpona
[MpobnemHubin gonr okono 4 Tpunn EBpo

Ponb EBpobaHka ( doHa 250 mnpa EBpo, npeagnoxeHna gosecTtu 4o 1
Tpwunn.)

Pornbe MB® ( dpoHa 400 mnpa. gonn.)
CLUA

K cepeaunHe Hosi6psi roc. gonr npesbicun 15 Tpunn. gonn. n coctasun 99%
OT NOBLILLIEHHOro 4 aBrycta nortosika rocgosnra. [Jomoknos Mmed gedonta
npoaos»KaeT BUCETb

Ob6pa3zoBaHne HoBbIX PUHNCOBLIX MY3bIPEN , K NPUMEPY «MY3blPb»
cTygeH4eckoro kpeauta. 0,5 Tp. 4onn HEBLINMNAYeHHOro gonra (
mMonogexHas 6e3pabotuua) 3a cteneHb 6akanaspa Hago nnatutb 150-200
TbIC Jonn. ExxerogHbln «CcTygeH4Yecknn» kpeagut coctasnsaet 100 mnpa.
aonn. CpeaHuin oonr BbiNyCKHUKA YHUBEPCUTETA COCT. 25 ThiC 4ONN.

[Moxon gecaTkoB MunnnoHepos B kKoHrpecc CLUA ¢ TpeboBaHMeM NoBbICUTL
Hanoru



BapunaHTbl npeanoxeHmn no npeogosnieHnto
A0J1roBoOro Kpnsuca.

PecTpykTypusaumsa gonra 6e3 ero yaewesneHns ¢ NOposioHrauMen Ha cpok
no 30 net

PectpykTypusaums ¢ ygewesnenue gonra (yxe go 50%)
«30n0Toe npasuno roc gonra Capkasm»

KoHconuauposaHHble aencteusa EBpobarHka n MB® ueHown B 4 Tpunn espo
(npu Bo3MOXHOCTSAX 1,2)

HaneuaTtaTtb EBpobGaHky 4 Tp. EBpO

[MpobnemMHbIM CTpaHam BbIMTU U3 €BPO30HbI, BEPHYTLCS K HaLMOHaNbHOM
BanoTe U AeBanbBUPOBaTh €e€.

13 eBpO30HbLI BLINTU CUITbHBIM CTpaHam

HedoonT.



MaTepuansbl K npe3eHTauunn



