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LleHbl Ha nweHnuy B benapycu n mupg

Wheat prices in Belarus and lnternatlanal
US$/t
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LleHamu Ha nweHunUy B YKpanHe n MMPOBLIX Pbl
Wheat prices in Ukraine and international prices
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LleHb! Ha chypaxHyto Kykypy3y B Benapycu u Ha M
Maize prices in Belarus and international prices}-
US$/t §

300 'R=10,79

St. Dev. Belarus/CT. otkn. ueH B benapycu = 11 /\
250 N\

St. Dev. International prices/CT. otkn. mexna. LleH = 51

; N
.,_/—/—/ 7

100 =

50
2006 2007 2008
— benapycb, ¢yparKH. KyKypysa/Belarus, Maize for feeding

—— Maize, US No.2, Yellow, U.S. Gulf (average monthly prices)/ Kykypysa CLUA, 2 kn. POb
Mekc. 3anus

Source: Official Belarus Data and FAO FAO Investment Centre |




LleHbl Ha Macno xuBoTHOe B Benapycu 1 Ha MUPOBLIX PbIHKA
Butter prices in Belarus and international markets
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Correlation of beef prices in Belarus anc prices
US$/t
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BonaTunbHOCTbL LeH o Tone
Price Volatility | -

BonaTunbHOCTb LeH Ha OCOBHbIe BUAbI C.-X. NPOAYKLUUM B
Benapycu 6bina HUXxe 4YeM Ha MUPOBbIX PbIHKaX

Agricultural prices were less volatile in Belarus than in
international markets

BoO3MOXHblIe MPUYUHDI
Possible reasons

1) PasHble LeHoBble 6a3nchl (3aKynoyHble LeHbl B bernapycu no
CpaBHEHWIO C DUPXKEBLIMU, IKCN. LEeHbI MO CPaBH. C
BHYTPEHHUM)

1)  Different price basis (purchasing prices in Belarus vs.
commodity exchange prices for intern. markets, export vs
domestic prices)

2) N'ocyoapcTBeEHHOE LIEHOBOE perynupoBaHme B benapycu
2) State Price Regulation in Balarus
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Koppenauusa ueH 5o Ve il
Price correlation | -

LleHbl Ha 3KCNOPTHO-OPNEHTUPOBAHHYIO npop,yKu,mo
XXMBOTHOBOACTBAa B benapycu nmerot BbICOKUM YPOBEHb
Koppensiuum ¢ MexayHapoaHbIMU LLeHaMMU

Prices of export-oriented meat and dairy products in Belarus
well correlate with international markets

BO3MOXHblIe MPUYUHDI
Possible reasons

1) OpMEHTUPOBAHHOCTL Kak MUPOBbLIX, TaK U BENopyCccKnx
9KCMNOPTHbIX MOCTABOK Ha pbIHOK Poccunckon deaepaunn.

1)  Russia is the target export market for exports from both Belarus
and other countries.
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Koppensuusa ueH i o T
Price correlation

“ T—

OaHako, ueHbl Ha 3epHO B benapycu He cBfi3aHbl C
MMPOBbLIMMU PbIHKaAMM U CYLLLECTBEHHO HUXe
MMPOBbIX LieH

However, grain prices in Belarus are significantly
lower than international market and have poor
correlation with world prices.

BO3MOXHble NPUYNHDI
Possible reasons

1) locyoapcTBeHHOE perynmpoBaHue
1) State price regulation
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[351Kkyu 3a yBary!
Thank you for attention!

E-mail: Dmitry.Prikhodko@fao.org
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