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Nudaanusa

(inflation) — POCT COBOKYITHOT'O YPOBHA II€H B
3KOHOMHUKE CTpPAHBI.

HMnoexc nompeoumenvckux yerns, UIN1 [
(consumer price index, CPl) — nmoxasaren
YPOBHA 1I€H HAa TOBAPHI U YCAYTH,
IIPUOOpETAEMBIE HACEACHUEM AAA
HEIIPOU3BOACTBEHHOI'O IOTPEOACHUA.

[naBa 4. SKOHOMUKA
rocygapcrsa 23. NHnsaums 2



Temnbl nHPAATTAN

n [ Ipuemaemas ungpaayusa (sustainable inflation) — HM3KUN
YPOBEHD HHAAAITIHN, ITO3BOASAFOIIINN ITOAAECPKUBATE
ITOAOKUTEABHBIE TeMIIbI pocTa peasbHOro BBI1, 00prano
He ooaee 3—4% B TOA.

s Henpuemnemas ungrayus (unsustainable inflation) — BpIcoxni
yposeub nHpAAIH (0oaee 15-20%
B TOA), OKA3BIBAFOIIIMI HETATUBHOE BO3ACUCTBHE HA POCT

peaapHOro BBII.

s [ unepungpaayusa (hyper-inflation) — pocT COBOKYITHOTO YPOBHSA
ITeEH B 9KOHOMHKE 0O0oAee ueMm Ha D0% B mecHrr.
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Buabr maAdaIIImM

s adadmms, mopoxaaemas CIrpocom
(demand-pull intlation)

s udadmms, mopoxaaemas H3AEPKKAMA
(cost-push 1nflation)

s adadmma, ocHOBaHHAA HA OKHMAAHUAX
(expectation-based inflation)

s Crpykrypras madAdnua (structural inflation)
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ITocaeacTBUA MHPAATIUN

= 3aMEAAEHHE TEMIIOB 9KOHOMHYECKOTO POCTA
s OOecrieHeHNE AKTUBOB

s llepepacnpeaercHriE AOXOAOB
B OOIIIECTBE

s OcAra0AeHHE AECHEKHOU CUCTEMBI

= YCHAEHHE COIIMAABHOU HAIIPAKEHHOCTU
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AHTUNHAAANTNOHHBIE MEPbI

s CokpalreHrue COBOKYITHOTO CIIPOCa
n CAep:xuBaHHE POCTA U3AEPIKEK
= Ilepeaom B omaaHNAX HACEAECHUA

s Y CTAHOBAECHHE I/IH(pAHHI/IOHHbIX OPI/ICHTI/IPOB
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YcraHOBA€HUE€ MH(PAAITMOHHBIX
OPUEHTUPOB

(inflation targeting) — SKOHOMMYECKAsA IIOAUTHKA,
KOTOpas IPEAYCMATPHUBAET IIOAACPKAHIIE
3apaHee OOBABACHHOTO YPOBHA MH(PAAITIN 1
HMCIIOAB30BAHNE MHCTPYMEHTOB ACHEKHOU U
OIOAKETHOH ITOAUTHKH AAfl AOCTIKEHHUSA 9TOMN

ITICAL.
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Kuyr Bukcealnsp

(1851—1926), LuBeACKUN IKOHOMMUCT,
OCHOBaTeJIb CTOKFOfibMCKOW LUKON b
3KOHOMMKM.

B kHure “lNpoueHT un geHbrn’” (1898)
BblABUHYN CBOIO BEPCUIO
KONMM4YeCTBEHHOW TEOPUU AEHET.
3aHuMarncs npoonemamu OeHer, LeH,
NPOLEHTa U LUKITNYECKUX
KonebGaHum.

“ITo camou ceoel npupode rnpozpecc
68 ob6s1acmu mexHUKuU usiu mopa2oesiu
udem uHo20a cmpemMumesibHO, UHo20a
3amMeO0sIeHHO — OH He Mo)kem

ece epemMsi uOmu ¢ mou xe

.. | paBHOMEepPHOCMbIO, C KaKoU 8 Hawu

X OHu yeesniu4uearomcsi nompebHocmu”.
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HNpBuHr Purnep

(1867—1947), amepuKkaHCKMN
3KOHOMMCT, MaTeMaTUK U CTaTUCTMUK.
Pa3pabaTbiBan Teopuio Kanutana,
AoxoAa U npoueHTa.

B kHure "lNMokynaTtenbHass CMOCOOHOCTb
aeHer" (1911) pa3Bun KONMYeCTBEHHYHO
TEeopuIo AeHer U NpeanoXurl

ee chopmyny.

OOBbACHAN UHMDNALUIO Yepes pocT
BbiNyCKa AeHer.

“Xy)xe ne4amHoO20 cmaHKa mMoJibKO
2unbomuHa”.

[maBa 4. SkOHOMUKa
rocygapcTtea 23. Honauus




BreiBoasb! (1)

s VEDAAIIIA IPEACTABASET COOOM POCT COBOKYITHOTO
YPOBHA IIEH B CTPaHE

s Pasanvaror IpueMAEMyO U HEIIPUEMAEMYEO
THO AALTIFO
= DKCTPEMAABHBIM CAYYIAEM HEIIEPEHOCUMON MHMAAITIHI

ABASIETCS rHHepHHcl)A}IHHH

= YPOBEHb HHMAAIIIN OIIPEAEAAECTCA HHAEKCOM
ITOTPEOUTEABCKIX ITEH, TOKA3BIBAOIITNM U3MEHEHUE
ITIeH Ha (PUKCHIPOBAHHYIO I'PYIIITY TOBAPOB U YCAYT
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BreiBoApbI (2)

OcHoBHBIE HpI/I‘II/IHbI I/IH(bAHHI/II/I ;

B OTHOCHUTCABHOC HpCBbII_[ICHI/IC pOCTa COBORYIIHOI'O
cnpoca HaA COBOKYIIHBIM HPCAAO)KGHI/IGM

] pOCT HSA@p)KGK HpOI/ISBOACTBa HC3aBHUCHTMO
OT COCTOAHMNA COBOKYVIIHOT'O cnpoca

m TAYOOKO YKOPEHHBIIIHECH OKHAAHUA POCTA IIEH UAHT
ITAACHUA KypCa HAMUOHAABHOU BAAFOTHI
1T HEBEPHE B UX CTAOMAHU3AIIIIO

m CTPYKTypHaAd H€C621AaHCI/IpOBaHHOCTb pPa3sBUTHUA
OTAEABHBIX OTpaCAefI.
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BeiBoasbl (3)

Vcrounmkn nHMAATAN:

POCT AEHEKHOU MACCHI

M3MEHEHNE BAAIOTHOTO Kypca

pPOCT 3apHAaT

CUCTEMA UX MHAEKCAIIIH

POCT CTOMMOCTH CHIPbA

POCT BHYTPEHHETO HAAOTOOOAOKEHUS
POCT IMIOPTHBIX HOIIIAWUH

OTMEHA KOHTPOASA HAA IIEHAMU
CE30HHBIE KOACOAHUA ITEH

CTPYKTYPHI)IC AI/ICHPOHOPHI/II/I B OD9KOHOMMKC

Nudadrmmas — MHOTO(MAKTOPHBIN (DEHOMEH
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BreiBoap! (4)

N AHTI/II/IH(bA}IHI/IOHHI)IG MCPI)I BKAIOYAIOT COKpaHICHI/IC
COBORYIIHOTI'O cnpoca, CACP}KI/IBZIHI/IC pOCTa HSA@p}I{CK,
HepeAOM I/IH(i)A}H_II/IOHHbIX HaCTpOCHI/Iﬁ

s [loAe3HBIM HHCTPYMEHTOM ITOAAEPKAHUSA CTAOMABHO
HU3KON MH(MAAITNA ABAACTCHA MEXAHU3M
MHMOAAITIOHHBIX OPHUEHTHPOB

s OH OpeAyCMATPHUBAECT UCIIOAB30BAHIE HHCTPYMEHTOB
ACHEKHON U OFOAKETHOU ITOAUTHKH AAfl TIOAACP/KAHIA
OIIPEACAECHHOTO HHU3KOTO YPOBHA MH(PAAITHL.
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